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The World’s Daily Newspaper 


Back at U.S. 
Over Airline 
Restrictions 

Paris Seeks to Limit 
Number of Flights by 
American Carriers 


By Max Beriey 

International Herald Tribune 

: PARIS — France annonnced Friday 
that it would restrict IIS trans- Atlantic 
commercial flight* this s ummer after 
U.S. aviation authorities rejected a pro- 
posed increase in Air France flights to 
American cities. 

-The French decision to cat the pro- 
posed number of flights by U.S. carriers 
from Washington, Houston and New 
York by 190,000 ; seats in the critical 
summer season came after Federico F. 
Pefia. the UJS. transpratation secretary, 
said that Air France would have to trim 
by 12 percent a plan to add 500 new 
flights to the United Stales from April 1 
to Oct 30. 

[The French government notified six 
U.S. andines — American Airlines, 
United Airlines, Continental Airlines, 
Delta Air Lines, TWA and Tower Air — 
that they would have to restrict fli ghts 
besween the United States and Fiance 
this smtnner, Renters reported.] 

Jacques Alonso, Paris sales manager 
for American Airlines, said that the air- 
line had received no notification by 
French authorities that its flights would 
be affected by the retaliatory measures. 

Mr. Alonso said be was confident the 
two countries would reach an agreement 
at a meeting scheduled Tuesday be- 
tween tire U.S. deputy transportation 
secretary, Charles Himmcutt, and bis 
French counterpart, Anne-Marie Idrac. 

“We’re not worried,” Mr. Alonso 
said. ”1 don’t think anyone needs to 
change their vacation pirns.” 

The United States and France have 
held biannual negotiations on flights 
between the. two cotmtries since 1993, 
when Ranee: abrogated a bilateral air- 
service accord with the United States. .- 

The United States has been nego- 
tiating one-on-one agreements with oth- 
er countries but has failed to reach an 
accord with France since the previous 
agreement was rescinded in 1993. 

As a result, airlines operating be- 
tween the two countries must renego- 
tiate their flight plans every six months. 
The current disagreement marks the 
first time a plan has been rejected by 
either party. 

In the current round of negotiations, 
France had requested a 21 percent in- 
crease in die number of flights it could 
offer to Los Angeles, Houston, New 
York and Washington. UJS. aviation 
authorities turned down the progxisal, 
allowing only a9 percent increase m Air 

See AIRLINES, Page 4 
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GUARDING TAIWAN’S RIGHT TO VOTE — Special Taipei police bracing for trouble Friday at the 
campaign headquarters of President Lee Teng-hui amid tensions on the eve of national elections. Page 5. 

UN Tribunal Indicts 4 in Killing of Serbs 

For First Tune, Crimes Panel Charges Bosnian Muslims and a Croat 


By Alan Cowell 

•• ' New YorkTima Service 

BONN — In its first formal indict- 
ment for war crimes committed against 
Serbs, die United Nations criminal 
tribunal for the former Yugoslavia 
charged three Bosnian Muslims and a 
Bosnian Croat on Friday with murder- 
ing, torturing and raping Serbian pris- 
oners in 1992. 

' The indictment has broad political 
implications because it undermines 
Bosnian Serb and Serbian contentions 
that the tribunal is biased against them 


and should not be granted the cooper- 
ation promised by all sides under the 
Dayton peace accords. 

The indictment announced at the 
tribunal’s headquarters in Hie Hague 
also threw some tight on the murky 
events that followed the Muslim and 
Croatian capture of the largely Muslim- 
populaied town of Konpc in central 
Bosnia in May 1992, when they al- 
legedly rounded up 250 Serbs in a camp 
named Celebiri. 

There, the indictment said, detainees 
were subjected to “murder, torture, in- 
cluding rape of female detainees, beat- 


Achille Lauro Killer Retaken in Spain 


By Celestine Bohlen 

. New York Times Serv ice 

ROME — The Palestinian hijacker convicted of murder 
aboard the Achille Lauro cruise liner in 1985 was re- 
captured in die south of Spain on Friday, three weeks after 
he disappeared during a “good conduct” leave from an 
Italian prison. 

Italian policemen, together with Spanish authorities, 
detained the hijacker, Majed Youssef Molky, 34, in the 
. seaside town of Estepona after being tipped off to his 
whereabouts by a call he placed to a woman friend outside 
Florence on March 16. 

“In this episode we see, as never before, how women can 
be die downfall of men,’’ an Italian police chief, Fernando 


Masone, said at a news conference while describing the call 
in which Mr. Molky tried to convince a friend, Wanda 
Grass!, that he was sill in Italy. 

His escape three weeks ago while be was serving a 30- 
year sentence for killing Leon Klinghoffer, an American, 
during the hijacking of the Achille Lauro had become a sore 
point in relations between Rome and Washington. The U.S. 
government expressed public indignation over the Italians’ 
handling of die convicted terrorist. 

Acknowledging what Prime Minister Lamberro Dim called 
a “very unfortunate incident,' ’ Italian authorities launched an 
international manhunt to track down the fugitive. The United 
Stales had offered a $2 million reward for infor mati on leading 
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Ban on British Beef 
Widens, but Experts 
Call It Unjustified 

Nations in Asia and Africa Join 
Europeans 9 Cutoff of Imports 


ings and inhumane treatment.” The 
camp was closed down in December 
1992, die indictment said. 

“These are the first individuals in- 
dicted for crimes allegedly committed 
against Bosnian Serb victims,’ ' said the 
tribunal's spokesman, Christian Chatti- 
er. The indictment, he said, was “the 
first of its kind. It will not be the last.” 

The tribunal’s investigations have fo- 
cused largely on Serbs accused of sys- 
tematically purging entire regions of 
adversaries under the “ethnic cleans- 

See WAR CRIMES, Page 4 


See CAPTURE, Page 4 


By Barry James 

International Herald Tribune 

A ban on British beef spread to more 
countries around the worid on Friday, 
even as experts at the World Health 
Organization in Geneva said they saw 
no scientific justification for halting 
meal imports. 

Governments had little choice but to 
bow to pressure from consumers con- 
cerned by reports that the so-called mad 
cow disease — bovine spongiform en- 
cephalopathy — may have crossed the 
species barriers into humans. 

In Brussels, the European Union vet- 
erinary committee, made up of inde- 
pendent experts, held back from calling 
for an import ban. This was despite 
evidence accumulated by British sci- 
entists that the cattle ailment may be 
responsible fra the appearance of a new 
strain of the brain-wasting Creutzfeldt- 
Jakob Disease in humans. 

The committee said it would recom- 
mend further measures on top of those 
already taken by Britain aimed at pre- 
venting die spread of the disease from 
cattle to humans. It will meet Monday to 
consider what recommendations to make 
to the European Commission; these prob- 
ably will include a call fra die destruction 
of cattle exposed to the disease. 

In die meantime, the commission said 
that EU members were justified in ban- 
ning British beef as a precaution. The 
European Union’s executive commis- 
sion had said earlier that such a ban was 
illegal under internal market rules. 

Ten young adults have contracted 
Creutzfeldt-Jakob Disease, according to 
die authorities. Eight of them have died. 
The fatal disease, which was discovered 
in the 1920s. was usually confined to 
elderly people. Scientific experts be- 
lieve that the younger victims may have 
contracted the disease by eating beef 
products, possibly in the 1980s before 
Britain took steps aimed at preventing 
the disease from infecting humans. 

Germany and France have banned 
British beef imports, as have other EU 
members — Austria, Belgium. Finland, 
Greece, Italy, the Netherlands, Portugal 
and Sweden. South Africa, an important 
British market, also imposed a ban, 
along with Cyprus, Jordan, New Zea- 
land and Singapore. 

In addition, Australia, Canada. Japan 
and the United Stales, had already 
banned beef imports from Britain. 

Mad cow disease has been detected in 
other countries, and Germany said it 
was also halting beef imports from 
Switzerland, where cases have been re- 
ported. Switzerland, in turn, joined the 
countries banning British beef imports. 

No country, however, has had such a 


massive incidence of the disease as Bri- 
tain. which has slaughtered more than 

150.000 head of infected cattle since it* 
was first detected 10 years ago. 

Why Britain remains the only country 
massively affected by the disease re- 
mained a mystery. Some experts said it 
was because British farmers fed cattle 
with feed that included infected anim al 
offal in the 1980s, before the practice 

Who will pay if Britain has to kill all 

its cattle? Page 9. 

was banned. Fanning and medical ex- 
perts said that organically raised cattle 
had not been affected, and that beef 
herds were less affected than dairy 
herds, in which a nimals are sent to 
slaughter at a much older age. 

Meanwhile, experts at the World 
Health Organization said the ban on 
British beef did not appear to be jus- 
tified by scientific evidence. 

“There is no basis for people to be 
frightened of eating beef this week- 
end,” said Lindsay Martinez of the or- 
ganization’s division of emerging dis- 
eases. “The chance of humans* 
becoming contaminated is absolutely 
remote.” A spokesman for the organ- 
ization said that the measures Britain 
took in 1989 were “sufficient to provide 
a maximum limit protection against 
transmission.” He said the 10 suspected 
cases of Creutzfeldt-Jakob Disease 
probably had been contracted before 
these measures came into effect. 

In 1989, the government ordered 
slaughterhouses to eliminate parts of car- 
casses believed to contain the infection, 
such as the brains, spinal cord, spleen 
and glands, as well as banning feed 
containing offal. It has subsequently 
banned feed that contains bone meal and 
other animal products. Nevertheless, 

12.000 cases of mad cow disease were 
reported in Britain last year. 

Since so little is known about tbe 
disease and the way it might have been 
transmitted to humans, there was no way 
of estimating how many people might 
be stricken by Creutzfeldt-Jakob Dis- 
ease as a result of eating infected beef. 

There is no way of diagnosing the 
incurable disease before symptoms of 
dementia and stumbling occur. Because 
of the slow-acting nature of the disease, 
it is nearly impossible to predict how 
many cases might develop. 

“It could be as high as tens of thou- 
sands, and. cumulatively, of course, 
hundreds of thousands,” said John Pal- 
tison. chairman of the government’s ad- 
visory committee on tbe disease. “But 
equally it could be no more or only a few 
more cases.” 
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Christopher Gives Yeltsin agenda 

A Modest Election Boost Fierce Fighting Engulfs Chechnya 


By Steven Erlanger 

New York Times Service 

MOSCOW — If Secretary of State 
Warren M. Christopher’s trips to 
Ukraine and the Czech Republic this 
week were designed to put down mark- 
ers fra U.5. policy should Boris N. 
Yeltsin lose toe Russian pre si de nti a l 
lection in June, his job in Mosc ow o n 
, iday was to try to give Mr. Yeltsin a 
gentle boost. 

In an botutong meeting wim Mr. 
Yeltsin, Mr. Christopher stressed toe 
positive,, weskmanfike, constructive 
ride of toe U^S.-Rnssian relationship, 
his mA-sc say, ami touched not at all on 
major sore points. like NATO enlarge-, 
ment and the war in Chechnya. 

Tbe NATO issue — Washington’s 
iniMifwn id go ahead with the enlarge- 
ment of the North Atlantic Treaty Or- 
ganization, possibly as early as next 
year, and Russia’s strong objecti on to it 

was an issue in separate meetings 

between Mr. Christopher and Foreign 
Minister Yevgeni M. Primakov, where 
the two sides agreed to disagree, 
however fundamentally. . * ' • 

But Mr. Yeltsin, a day after publicly 
and privately upbraiding the NATO sec- 
retary-general, Javier Solans, over 
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NATO enlargement, decided not to 
speak about it with Mr. Christopher, 
who had stressed the American position 
in Prague as marker fra the future, 
should Mr. Yeltsin lose the election to 
the Communist Party leader, Gennadi 
Zyuganov: 

The Americans and Russians made 
significant progress on final language 
fora Comprehensive Nuclear Test Ban 
Treaty .officials said, removing Russian 
objections to a total ban on any nuclear 
explosions, including peaceful ones. Fi- 
nal agreement is expected to be an- 
nounced next month, when President 
Bill Clinton meets Mr. Yeltsin at a 
“nuclear safety summit” here. 

Officials said that would make it easi- 
er to convince China to go along, with 
the intention of finishing the treaty by 
the summer and opening it for signature 
ai die United Nations General Assembly 
in the ML 

See MOSCOW, Page 4 
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GROZNY, Russia (AP) — Russian 
aircraft and artillery pummeled vil- 
lages throughout Chechnya on Friday 
in an effort to squelch rebel resistance, 
and casualty figures on both sides ap- 
peared to be some of the highest in 
months. 

Federal forces encircled the west- 
ern village of Bamut, where rebels had 
turned an abandoned nuclear missile 
base into an underground stronghold 
and were putting up strong resist- 
ance. 

According to tbe independent NTV 
network, the base consists of four re- 
inforced silos for SS-4 ballistic mis- 
siles linked to an underground com- 
mand center. 

The Russians have been trying to 
take Bamut for a year, but the latest 
assault is their fiercest 

Some 28 Russian servicemen have 
been killed and 86 wounded in fighting 
around Bamut and elsewhere in break- 
away Chechnya since Thursday, ac- 
cording to the Interfax press agency. 



BACK TO SCHOOL — Pupils at the Dunblane Primary School in 
Scotland returning to classes for the first time since the massacre. 


Can Richard Branson Bring the Virgin Touch to Train Travel? 


By Erik Ipsen 

International Herald Tribune 

LONDON — Over lunch in toe gazebo behind 
die capacious house in tbe ritzy Holland Park 
section of London that serves as headquarters of. 
Virgin Group, Richard Branson is explaining his 
latest passion: his plans to start np tire world’s 
largest shop for bridal wear. 

He freely acknowledges that his colleagues 
think the idea stinks. Why, then, is be pressing 


. ‘ *1 like the name. Virgin Bride, and I like Aiisa, 
toe air hostess who came up with toe idea," he 

said. ‘ 

This is the world of Richard Branson, the 
quirky entrepreneur-c urn-showman, a man who 
warns to circumnavigate the globe in a balloon 


and who insists that business has “no rules.” 

“As long as I am right more often than not,” he 
said, “people will go along with my whims.” 

Last year stands as a classic example of the 
constant and often vicious ebbs and flows at play 
within Virgin Group, tbe airtines-co- vodka empire 
that spans 150 companies with estimated annual 
revenues exceeding £2 billion (S3 billion). 

His venture into persons! computers collapsed 
over the summer, less than a year after it had 
started. Sales of his new Virgin Cola fell 50 
percent short of their targets. 

But a foray into financial services — selling 
tax -shelter investments to consumers over toe 
telephone — exceeded even his own grand ex- 
pectations. 

Not one to let his assets sit, Mr. Branson next 
month will add yet another arrow to the company 


quiver. On April 1. the consortium in which 
Virgin ranks as one of the largest shareholders 
will take over whar will ultimately become a £2.7 
billion high-speed rail link from London to toe 
Channel Tunnel. 

With a strong injection of Virgin marketing 
savvy, the consortium. London & Continental 
Railways, has promised to take a service that lost 
£200 million last year and bring it to break-even in 
two years by doubling its passenger load. 

TopuU off that feat, Mr. Branson is considering 
various innovations, from seat-back video 
screens — an idea pioneered by Virgin Atlantic 
— to crediting rail passengers with frequent flyer 
miles on the airline. 

Despite his relaxed, confident style. Mr. Branson 
claims that his chief motivation is survival. 

He left school at 16 to found a student 


magazine, created and ultimately sold Virgin 
Records (to Thom EMI in 1992 for £560 million), 
and revolutionized air travel with his low-cost 
Virgin Atlantic Airways. Yet he confesses that 
only recendy has he come to regard his fortune as 
secure. 

“I am in a position now where I have the 
resources to do almost anything I’d like to do,’ ’ he 
said in a recent interview. 

By all accounts the only thing tying Mr. Bran- 
son’s polyglot properties together is tbe man and 
his Virgin brand. 

Marketing magazine recently called Vir gin 
“perhaps the best British brand of toe late 20th 
century.” Hip and countercultural, reputed for 
delivering value for money. Virgin and its founder 

See VIRGIN, Page 4 
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Secret Communist Agenda? Russian Voters Are Getting Anxious 

TT . cnnrliffht to himself and the inner-woiicings of the elections. leaders seek to as 
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By Alessandra Stanley 

New fork Tima Service 


MOSCOW — Last month, Gennadi Zyugan- 
ov, presidential candidate and leader of the Com- 
munist Party, was the urbane, jolly statesman 
who impressed a worldly gathering in Switzer- 
land with his talk of pluralism and business 
know-how. 


spotlight to himself and the inner-workings of 
die party that ruled the Soviet Union with an iron 
will for 70 years. _ 


I for 70 years. 

The popular suspicion that Mr. Zyuganov is 
working own a secret script to throw the country 
back to its darkest days was roused March 15 
when the Communist-led lower house of Par- 
liament passed a resolution disavowing the 1 991 
agreement dial led to toe collapse of toe Soviet 
Union. 


the elections. Maximum Plan was toe Bolshev 
iks’ term for their long-term goal of creating a 
socialist world order, and toe general s use of the 
phrase has stirred waves of shocked speculation 

among intellectuals and journalists. 

“It was a slip of the tongue, Mr. Zyuganov 
said Tuesday, insisting that there was no secret 

plan. Alexander Shabanov, Mr. Zyuganov s 

S of propaganda one of U£p •*»>« J«~££SSK' l ai&i offlx® 


nomic proposals of the Conunum’at P^y, roj- 
ine out signs that, its leaders seek to dismantk 
market Sns, renanonalize key 
and re-establish complete state control over the 
Russian economy. 

They do not have to look far. ; 

A draft law on nationalization written by a 

c\ uitu> " ■_ .iWomAnsmp 


mending- And he made no effort to conceal thai 
ffispwy views im promise to pjeewaMmid 
economy and toe right to private property as a 

temporary measure. . 

“5. rearm to a socialist economy is not Zy 

uganov's goal, it is a 

hfsaid. ‘The 21 st century is toeceatuiy of toe 


A^bw^mhionaiization^by a 

Communist Party-economic team lists among toe so ^^^J joUs suggest renaricoalizing toe Rus- 
potendal targets almost everything — _enter Jns* Jv» a nonular campaign 

* ■ _ M rtmnAiiiafi ciihdmflntS 
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But this week, Russian voters are seeing a Union. 7 ~? • _ aitv niarfarm he said, is already fully companies, equipment, 

different Zyuganov, belligerent and defensive. The anxiety among toe ^rcnnially con^ir- «*» ®I!SL a milder, ailbrushed version that shares, and stocks. economist and 

Even as he paints himself as a coalition candidate acy-minded Russians Iws been ftntoer^mu- P icc U ed last week as'toe elecdon platform of Igor Bratishchev, the party . economic 
bound to defend the interests of non-Communist lated by one of toe darlings of toe part) ^SSsSor member of 

voters, his campaign is mired in accusations toai guard. General Valentin Vareryukov, toe former Babanov explained that some of the drafting ream, insisted toai aZggn pain _ 

his party harbors a “secret plan 0 to restore commander of Soviet ground forces. Mr. Shahanov expimncu .... . »n»»lin cautiously ana pam- 

Sovlet-style rule and economic management. General V areomkov, who helped the abort ve 

— * J ... * coup ^ 5 ^ Mikhail S. Gorbachev in 1991, 


campaign 
Union has 


WVlCL-SLyiC 1U1C ttUU GtAJUUIUlV luouogtuiwil. _ 

Wito toe Russian presidential election sched- coup against Mikhail S. Gorbacnev m 

uled for June, Russians have begun taking a warned an audience Of Russian army officers not 
harder look at toe most likely alternative to to worry that Mr. Zyuganov was “sliding toward 
, . . i x r rr ■_? *’ T7v crmyrni said the 


member of Parliament who neaoea me 

■s^ass^siEte - «!.« sc™ of *= “ 

long-term goals of toe party are _ sMl being guys, we’re not going to take 

worked out by /committees of scholars m LJL-— • ” i^^i-^tnrerview.-We re 


namcr iook. <a me uiun iuu; outmaun, w j . 

President Boris N. Yeltsin. And Mr. Zyuganov, social-democratic values. The genen_ 

who hoped to keep the public focused on the party still has a clear, but unpub hsnea pian a 

flaws of the embattled and deeply unpopular “Maximi 

iiwumhMit hoc inemnri inarfvwtMiflv drawn the Cialist StSl 


constitute a clandestine plan to reinstate Sta- notaj amp d said that if it was up to 


imws or me einuaiucu auo uccpiy uupvjpunu 
incumbent, has instead inadvertently drawn the 


1 unpul 

"Maximum Program” — for restoring a so- 
cialist state, which would be put into action after 


si an economy ought be a r - 

toeo», the vore on restoring me 

stirred more worry than acclaim. . 

Former Soviet republics like Ukraine and 
Georgia furiously denounced toe vote, which. 
S^nonbindinfi. symbolized *« 

ialist dreams ofCommumsts and ultranauon- 

S ^Mr Yeltsin, who is pressing his own plan of 
slow, voluntary economic inte^ore cteman- 
ded toai toe Parliament reverse itself. Secretary 
of State Warren M. Christophs: said toe par- 
liamentary vote revealed toe dark visum of 


A Harrowing Return to Srebrenica 


U.S. Officials Say a Mass Grave Is Evidence of Serb Atrocities 


By John Pomfret 

Washington Pan Service 


PIL1CE, Bosnia-Herzegovina — 
American officials visited the site of a 


mass grave in this town in eastern Bos- 
nia on Friday and released intelligence 
photographs of toe area that indicated, 
they said, that Serbian soldiers executed 
hundreds of Muslim men here after the 
fall of the United Nations-designated 
“safe area” of Srebrenica. 

The visit to a farm near the shores of 
the Drina River by Madeleine K. Al- 
bright, toe U.S. representative to the 
United Nations, and Admiral Leighton 
Smith, commander of the NATO op- 
eration in Bosnia, added a piece to the 
puzzle of what happened to thousands 
of Muslim men in July 1995 after the 
Srebrenica was overrun by the Serbs. 

As many as 1,000 bodies have been 
found under toe earth here. Along with 
the unearthing of six other mass graves, 
the discovery strengthened the view that 
the Serbian onslaught against the town 
constituted perhaps the worst atrocity in 
Europe since World War IL 

Mrs. Albright’s trip was designed to 


increase pressure on President Slobodan 
Milosevic of Serbia to begin cooper- 
ating wito toe International War Crimes 
Tribunal in the Hague. 

The secret police in Serbia recently 
detained two Bosnian Serb officers, 
Drazen Erdemovic and Ratislav Kre- 
menovic, who are wanted for question- 
ing by the tribunal because they said they 
were involved in the massacre at Pilice. 

Before he was detained, Mr. Erde- 
movic had acknowledged in news re- 
ports that he took part in toe murders of 
hundreds of Muslim men here. 

During a meeting in Geneva on 
March 18, Mr. Milosevic promised U.S. 
negotiators that he would hand over toe 
two men. So far. he has not delivered 
them to The Hague. 

The trip here also highlighted what 
human rights officials contend is a dis- 
crepancy between statements by West- 
ern officials investigating war crimes 
and the unwillingness of toe NATO 
operation in Bosnia to facilitate those 
investigations and pursue wanted men. 

Asked why a force of 60,000 soldiers 
is not prepared to arrest the Bosnian 
Serb leader Radovan Karadzic and his 



military commander, General Ratko 
Mladic, both of whom have been in- 
dicted by the war crimes tribunal, Mrs. 
Albright said she could not “second- 
guess the commander on the ground.” 

“It is our opinion that their day will 
come,” she said. “While it may not 
happen as fast as many of us would want, 
it is inexorable.” She did not explain 


how they might be brought to justice 
ATO firepower, however. 


After 11 Killings, Mandela Bans 
Traditional Weapons at Meetings 


Agence Frame-Prase 

PRETORIA — The South African 
government announced a ban Friday 
on certain dangerous traditional 

weapons after toe massacre overnight 
of 11 people in KwaZulu-Natal 
province. 

The ban, which affects most of toe 
province, is part of a strategy by 
President Nelson Mandela to stop toe 
bloodshed in KwaZulu-Natal, where 
nearly 15,000 people have died in 
political violence since 1985. 

The proclamation prohibits the dis- 
play and possession at public meet- 


ings of several types of traditional 
African weapons, including spears, 
chibs, swords and battle axes. 

The order is aimed mainly at 
KwaZulu-Natal, where such 
weapons are commonplace in the 
conflict between supporters of Mr. 
Mandela’s African National Con- 
gress and toe Zulu-nationalist 
Inkatoa Freedom Party. 

On Thursday night, gunmen mas- 
sacred 1 1 people, one a baby, in a 
political attack in toe Zulu heartland 
only hours after Mr. Mandela visited 
toe province. 


without NA’ , r 

Ivo Lupis. who works for the group 
Human Rights Watch, said Mrs. Al- 
bright’s statements * 'reflect a disturbing 
pattern in U.S. policy toward toe 
Srebrenica tragedy: strong words fol- 
lowed by no substantive action to arrest 
those responsible.” 

Mr. Lupis also asked why toe U.S. 
intelligence photos were released eight 
months after Srebrenica fell. 

“Why were the photographs released 
only after the two Bosnian Serb soldiers 
spoke out?" he asked, “Hopefully, this 
is not part of a policy to withhold vital 
evidence in war crimes investigations.” 

The photos were taken by an Amer- 
ican spy plane. They show toe Branjevo 
farm in Pilice on July 5 and then on July 
17. Srebrenica fell on July 1 1. The first 
photo shows a smoothly tilled field 
around the farm. In toe second, truck 
tracks, piles of earth and two mounds of 
bodies can be seen in the same field. 

A U.S. official, citing a report from a 
witness to toe killing, said Muslim men 
were driven to toe farm and taken off 
buses in groups of 1 0. The men were from 
Srebrenica, he said, some of toe thou- 
sands who surrendered after the town was 

taken by toe Serbs. The men were lined 
up against a wall and shot, he said. 

‘ ‘This is essentially the proof of large 
executions,” the official said, pointing 
to two mounds that he identified as 
bodies. Vertebrae, parts of a skull and 
the decomposing remains of a whole 
body lay in toe dirt. 

• ‘We’re practically standing on top of 
body parts,” Mrs. Albright said, com- 
paring toe experience wito a trip to a 
mass grave in Rwanda. “This may be 
the worse that I’ve seen.” 


HaftdO«9MM(BnRw»ABie 


DON’T FENCE US IN — Paris riot police trying to calm demonstrators on Friday after abmrtjWW 
African immigrants were evicted from a church after a four-day sit-in to demand residence permits. 
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RELIGIOUS SERVICES 


AMSTERDAM 


USA 


BONN/KOLN 


PRAGUE 


CROSSROADS INTERNATIONAL 
CHURCH Interdenominational * 
Evangefcai Swday Senfce 1000 am S 
11:30 a.mV Wds Welcome. Do 
Cuserstraat 3, S. Amsterdam Info. 020- 
641 68 12 Or 020-6451 <53- 


mai. 
P.Q. 
USA. 


LHC- OF aOMEKflUi Rhehau Srrassa 
ft Kfllrv WemUp 100 pm CdNin Hogue. 
Pastor. TeL (02236) 47021. 


ZURICH- SWITZERLAND 


BREMEN 


FRANCE/TOULOUSE 
HOPE INTERNATIONAL C HURCH 

622431-1 


ENGUSHSPEAKNG CATHOLIC MJS- 
SK5N; St Anion Church. MnenrasnaOe 
63. rov Krauzptatz. Services conducted 


fo Bigfch. Sunday Mias; 830 & 

1 1 30 cun. Services rad l 


Anun Church. 


JtnihaayplCrt St 


lifih language) meets at 
: r®kirch»cn Kreuaaemenda. 
Hobenlohestrasse Hermann -Boae-Str. 
(around the comer from the Baftntor) 
Sunday worafip 17:00. Raster Stew Sigh. 
TeL 04791-12877. 


INTERNATIONAL BAPTIST FEL- 
LOWSHIP meets at the Czech Baptist 
Church Wwhtedska # 68 , Prague a At 
metro step Jrtice Podebrad &x*tey anv 
HOT Pastor AI major, TaL: (02) 
7974 


I 31 T 


WATERLOO 


ia 


FRENCH RIVIERA/ COTE D’AZUR 

NICE: Holy Trinity. _ (AngScan/ 
Etfecdpafian), 11 rue da « Beta: Sinctay 
SEhateaf 11 ajn.; Weekdays as on 


WE EPISCOPAL CHURCHES 

OF EUROPE (Angfeon) 


BUCHAREST 


LB.C-, Strata Pops Ruau 22. 3:00 pjn. 
Ccrtaa Pasta Mta Keeper. Tei 31 2 3860. 


WATERLOO BAPTIST F&LCWSWP 
Worship 1400 al Swedish Church. 
Ghaussee de Charle roi 2 a cross from 
McOorrsWs. TeL OK 22507E. 


ZURICH • SWITZERLAND 


Eucharist afll bjti.; Weekdays i_ 
nc#c» hoard- VENCE StHwJfSv ate- de 
la FtesstanoE SuxJay Eudra« al 8 am 
Corad Father Ktel Lata 93 87 1983. 


PARIS and SUBURBS 


BUDAPEST 


KIEV 

NTStftATKJNAL CHRtSTWi_ASS0fflLY 


10 : 00 . 
4)i 


THE AMBUCAN CATHEDRAL OF THE 
HOLY TRINITY. Suv 9 & 11 am, 10:45 
a.m. Sunday School for children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23. avenue George V, 
Parts 7500B. TeL 33/1 47 20 17 92.7 
George V or Akna Maroeau. 

FLORENCE 


I.B.C.. meets in Modes Zsigmond 
Gimnazium. TorokvBSZ Ut 46-54, 
Sundays. 10OT Coflee Fetawhp, 1030 
Wocshp- Take Bus u frem BaBhyany ter. 
Other meefirrgs. cal Pastor Bob 2Hnder>, 
TeL 2503932. 


l.S.C ot Zurich. Ghetetrasse 3t. 8803 
ROacMkon. Worship Services Sunday 
mornings 1 030. TeL 1-481 001 B. 


BULGARIA 


ASSOC OF wn 
CHURCHES 


MUNICH 

INTERNATIONAL COMMUNITY 


CHURCH. Evangelical «bte Beftwtng, 
services In En^sh 4OT pm Sundays at 
Etfnfoeretr. 10 (U2 ThereSarstr.) (QB9) 
890-8817. 


ST. JAMES’ CHURCH. SUV 9 am Rte 1 
& 11 am Hte n. Via Bernardo Ruoalar a 
50123. Horenca Italy. Tel- 3055 29 44 
17. 

FRANKFURT 


LBjCL Worid Trade Center. 38. Qrahan 
Tzankov BJvd. Worship HOT. James 
Oi*e, Pastor. TeL 689 6B& 


BERLIN 


PARIS and SUBURBS 


UUMANUEL BAPTIST CHURCH, 56 
fee rfos Bons-Raisins. Ruef-Mahiaflon. 
=arfy service and Stffoay School - ft45 
i.m. Second service with C hildren’s 
anjdi - hot am Rev. Seed Staamun. 
Sail 47.S1 .29.63 or 47.48.15.29 tor 
r Ayma fion. 


CHURCH OF CHRIST THE KING 
( Episcopal/ Angfican ) Sun. Holy 
C a mm i fion 98 11 am Sunday School 
and Nursery 10:45 am Sebastan 
SL 22, 60323 FienWurt. Germany, U1. 2. 
3 WqueMlea Tet 4B69 55 Ot 84. 

GENEVA 


CUU/HANNOVER 

LBCL. WBndmuten Slrasse 45. CeBe 1300 
Worstifo. 1400 Kta Stody. Paster James 
Wlsoa Ph.(05141)46416. 

FRANKFURT 


AMERICAN CHURCH M BERLIN, cor. 
Crf Cfay Afee & PWsaamer Sf, SB .930 
am, yifershfo ll am Tet: 030B1 32021. 


FRANKFURT 


IOPE INTERNATIONA!. CHURCH 
tore! Orion at ParaHa-Dritensa 8 CeL de 
leuiny. The Christian & Missionary 
UUance. Sundays St30 a.m. Worship 
»nrice In English. Sunday school lor 


EMMANUS. CHURCH 1st & 3rd Sun. 
10 am Eucharist 2nd * 4th Sun. Momtog 
1 Geneva. 

.Trfc 41/22 832i 


INTERNATIONAL CHRISTIAN FEL- 
LOWSW», Sodeneretr. 1 1-18. 631 50 Bad 
Hombura. A friendly, Chnst-oanterod. 
church serving the Englis^speawng 
community. Sunday Worship. S.S. & 
Nursery 09.46. W eetatev Groups. Pastor 
MP. Lawy.Csl 061 : 


TRtNrry Lutheran church, 
Nbetungen Alee 54 lAcroes fcom Burger 
HcspUah. Worship 11 am wOdd Cara. 
TeL (069/ 599478 orSI^E. 


GENEVA 


MUNICH 


SltSn. Btae study ^ra^^i^ 


SvangGasm - Dtedpteship . 
fenay coutsaSng. Rev. Douglas MB er. 
•astor. TeL’ 43.33.04,06. Metro i lo 


Al surface level, turn right then first tefl 
‘ ‘ atOrwiHotsL 


THE CHURCH OF THE ASCENSION. 
Sun. 1 1:45 am Holy Eucharist and 
Sunday Sdnoi. Nursery Care prwidjad 
” ‘ thstrasse 4, 81545 Munich " — 
j), Germany. TeL 49(69 64 81 
ROME 


BETHEL I.B.C. Am Dachsherg 92. 

1 11:00 am 


HanWutaM. Sunday worship i 
and SOT pm. Or. Thom® W. I 
TeL 069-549550. 


EV. LUTHERAN CHURCH ot Geneva. 
20 rue Verdana Sunday wosship 920. in 
German 11:00 m English. Tel: (0221 
31050-89. 


JERUSALEM 


HOLLAND 


towad UAPttjg. Ask at 
SAINT JOSEPH'S CHURCH (Roman 


ST. PAUL'S WI7HN-TH&WALLS. Sin 


Catarfc). Masses; Smfcy 9:45 & HOT 
am, 1215 & SOT ftm; Samri 


8OT am. Hohr Eucharis Rte 1 1030 am 
Eucnansl Rite »: 10:30 a.m. 


stay: HOT 

5m & 6OT pm; Monday to Fntay: 8OT 
am 50. avwua Hoche. Pans 8th. TeL. 
4227.23-56. Metro; Chariss cte GaJo - 
Bote. 

ST. MCHAELS CHURCH (evangefcaJ 
An^kcan). Sundays 1030 am. (with 


Choral Ewikw ■«— — •. 

Ouch School for chttw & Nursery oert 
arovfoecf; i pm. Spanish Eucharist. Via 
Napos Ea 00184 Rome. TeL: 39/6 488 
3339 or 3618474 3969. 


TRNTYNTERNATIQNAL rotes you to 
a Christ cemared. loving fellowship. 
Worsrtp Services SOT a.m. and 10OT 
a.m. with nursery Btoemcamplaan 54. 
Wassenaar 07B51 7-8024. 


LUTHERAN CHURCH ot th e Redee mer. 
9 amSk are wetoom^T^PQffll^Ha. 


PARIS 


KIEV 


BRUSSELS/WATERLOO 


tB.C. Enqlsh Language Savtce. IDOTat 
3-a Totstoga Str. fMetro same). Pastor 
Buddy BameB, ph. 2698146. 


AMERICAN CHURCH IN PARIS 
Worship 11:00 a.m. 68, Quai tfOreay, 
Paris 7. Bus 63 at door. Metro Alma- 
MarcetaorinvsSdes. 


VIENNA 


fellowship 

dr 


i. 75008. Tel: 47.42.70B8. 


ALL SAINTS' CHURCH. 1st Sun. 9 & 
li:i5 am Holy Eucharist wth ChWrwi's 
Chapel at 11:15. M other Sundays 11:15 
am. Holy Eucharist and Smd^r SchocL 
583 Chaussfte de Louvain. Chain. 
BelTan. Tel. 32/2 3B4355G. 


LISBON 


I.B.C. Second Floor ot Third Baptist 
Church. Rua Fdkue 36. 1000 Site 
Study. HOT W^hip. RBstorLanyFiosa 
TeL41BS1138. 


VIENNA COMMUNITY CHURCH. 
Sunday worship In English HOT AM.. 
Sunday school, nursery, htem a aipnal. al 
deranviationB welcome. Darnheergasse 
18. Vienna 1. 


The Rev. Trevor Janss tom BrtsSn wi ta 
preaching at the UNITARIAN 
UNIVEHSAUST FELLOWSHIP OF 
PARIS. Worship Service on Sunday, 
March 24. t2noan.RMrd97Ame.71a 
rue du Pasteur Warier, Paris lie. M* 


WIESBADEN 


MOSCOW 


ZURICH 


. Ftobous educamn ter teens and 
chUnvCNdc 


THE CHURCH OF ST. AUGUSTME OF 
CANTERBURY. Sun. 10 am Family 
Eucharist. Frankfurter Strassa 3. 
Wiesbaden. Germany. Tel.; 
49611OTB874 


lac Meeting 11 OttKino Center BuSdng 
13 DruzOnanrnievsfaya UL 5th Floor. 
Hal B, Metro Staficn Beniadnsya Pasta 
Don Deft TeL' 1095)971 3558. 


MUNICH 


INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 
service, Sunday School & Nursery. 
Sundays HOT am, Schanzangasse 25. 
T«L (01)2625325. 


cam Medtefionantt^jrtual 
iwth groups. Social aenvaies. 
~ ~)PEAN UNTARIAN UNIVER- 


growrth 

EURO 


SALS! reWflt in BeWum Aprl 1S21. For 
- 108Z7533 


fc rfbtm a Don cat 3ttfC^33. 


EUROPEAN 

BAPTIST CONVBmON 


I.B.C. Hdzstr. 9 English Language 
5- Wore Kip 


Services. Brfite study 15'.45. 

Service 17OT Paso's phone: (089) 83D 
8534. 


SYNAGOGUES 


TOKYO 


BERUN 


ST. PAUL NIERNATKMAL UHVERAN 
CHURCH, near bdabashi Stn TeL- 3261- 
3740 «torcriipScwce:930araaJxays. 


I.B.C.. BERUN. Bofhenburg Sir. 13. 

(Stetfte). Bate study 10.45. worahfo at 
12.00 each Sunday James Heflki pastor. 
Tel : 03D-774-4670 


NICE -FRANCE 


LB.C. 13 rue Vernier. Englsh service. 
Sunday evening 18OT. pasta Floy Mfler - 
TeL<093l 320^5. 


Jain Rabbis Tom Cohen and Pauttne 
Babe tor a "seriously turf 2nd night 
qemrmmny seder. Kehtef Gesher, the 
Franco-Anglophone Jewish Comrmniy 
Matting address: MBE ■ 204 Kehilat 
Gesher, 206. Rte rte la Convention. Paris 
75015. TflL- 43 46 87 49. 


Elections in 3 States 
Are Key for Kohl 


FRANKFURT — Germans will 
vote in three states Sunday in elec- 
tions that could signal the life-ex- 
pectancy of Chancellor Helmut 
Kohl’s 13-year coalition of conser- 
vatives and centrist Free Democrats. 

At stake are the state parliaments 
of Baden-WOrttemberg in the south, 
wito 12 million eligible voters; Mr. 
Kohl’s home state, Rhineland-PaJat- 
inate, with about 3 million eligible 
voters; and Schleswig-Holstein in 
the north, with 2.1 million voters. 

The main themes in all three states 
are those of creating new jobs, with 
unemployment at more than 1 1 per- 
cent for all of Germany; reducing 
budget deficits; and finding ways to 
prevent the erosion of social bene- 
fits. 

Also at issue is the fate of the Free 
Democratic Party, which must get at 
least 5 percent of the vote in at least 
two of the states to ensure their place 
in the local parliaments and remain 
credible in national politics. (API 


He mid reporters that toe first 
round of talks wito toe Basque, 
Catalan and Canary Islands parties 
this week allowed them to “dean toe 
slate” in view of fanning a new 
government 

“All the pieces should be ready” 
for toq. foqnation of a new. .stable 
government by mid-April, be said 

On Thursday, however, toe mod- 
erate Catalan jraity Convergence and 
Union had reaffirmed its opposition 
to investing Mr. Aznar as toe new 
prime minister. 

“Nothing has happened to change 
our attitude,” said a party spokes- 
man, Joaquin Molfns. (AFP) 


Pole $ Suspend Plan 
On Auschwitz Mall 


Aznar Progresses 
On Government 


MADRID — The Popular Party 
leader. Josd Maria Aznar, said Friday 
that he had reached an accord with 
leaders of the moderate nationalist 
parties that should lead to the form- 
ation of a new government by mid- 
April. 


WARSAW — Plans for a shop- 
ping center close to toe Auschwitz 
death camp will be suspended 
pending a final decision on the 
ject, the Polish government said ’ 
day. 

President Aleksandr Kwasniewski 
and the government have criticized 
toe project after protests from Jewish 
communities* and Israel, but provin- 
cial and local authorities in toe 
nearby southern Poland town of Os- 
wiecim until now have stood by their 
decision to grant a building permit. 

“The Bielsk provincial governor, 
in agreement wito the minister in 
charge of the cabinet office, Leszek 
Miller, decided on March 22 to halt 
implementation of the above de- 
cision” to grant a permit,” toe gov- 
ernment statement said. (Reuters) 


Reject British 
Election Plan 


UNIVERSITY DEGREE 

BACHELOR'S • MASTER'S • DOCTORATE 
For Work, Ue and Academic Experience 
Thrwjgft Comenrem Home Study 
(808} 597-1909 EXT. 23 
FUC (310) 471-6456 
http: t rivww.PWU.coM 
Fax or send detataf resume tar 

att m ui a p fl H 

Pacific Western University 

1210 AuaN Street Deot. 23 
HonoWu. HI 968144922 




Out of the US doesn't 
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touch Non tune 
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U brfdtcll cefluUr phone 


One GSM celluLu number ihai 
woda m 3*5 dilkrcm enunmes 
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3 m. any phone in the world 

Built-in voice messaging. 

Easy to use, and affordable 
Pigiui clarity, and reliability 
Fct nw mfinrajncn monuU j 
ttiirliCeB KK-Pimw iall 

•awm 

WT-SZ306 
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TRAVEL UPDATE 


Warning on Athens Security ^ 


WASHINGTON (AP) — HeUcnikon Interna- 
tional Airport in A thens does nor meet international 
standards for security, the U.S. Transportation De- 
partment said Friday. 

The ruling means that airlines issuing tickets for 
travel between toe Upited States and Athens must 
advise passengers of toe finding. 

Transportation Secretary Federico F. Pefla an- 
nounced toe decision after a team of Federal Avi- 
ation Administration security analysts visited toe 
airport They did not give details of the problems. 

The announcement noted that Greece's Olympic 
Airways and U.S. carriers flying to Athens provide 
additional security of their own to counter de- 
ficiencies identified at the airport. 

The department said it bad raised toe issue several . 
months ago. and Greek authorities began an effort to 
upgrade toe standards. Prtgress has been niade, but 
security is not yet sufficient, toe department said. 


67 Oar Atf F<» Oqnfitex 

, BELFAST — The Irish Republican 
Army ami a dissident splinter group, toe 
Irish National Liberation Army, on Fri- 
day rejected British plans for Northern 
Ireland elections in statements that 
threatened renewed war and clouded 
prospects fra all-party peace talks. 

The two organizations, which seek to 
end British rule of toe province, issued 
separate statements 24 hours after Bri- 
tain unveiled what it said was the best 
hope of a settlement in decades. 

A senior IRA official quoted by BBC 
radio said toe plans “do not contain toe 
dynamic necessary to cany all parties 
forward into meaningful peace^ nego- 
tiations free from preconditions.” 

Iri a separate statement, the radical 
Liberation Army said that its gunmen 
were on a war footing. ‘ 'We cannot look 
on idly as toe British cynically draw out 
and fridge attempts at a negotiated set- 
tlement.” The organization never de- 
clared a formal cease-fire as the IRA 
did, but has observed a de facto truce. 

' The IRA ended its cease-fire wito a 
bomb in London on Feb. 9, saying it was 
frustrated and dissatisfied wito British 
intransigence in moving the Northern 
Ireland peace process to toe all-party 
negotiating table. 

The twm statements by groups pre- 
viously seen as rivals cast shadows over 
British-Irish plans to get Northern Ire- 
land’s Unionists, who want the province 
to stay British, and nationalists, who want 
it united wito Ireland, to peace talks. 

The IRA statement made no mention 
of toe reinstatement of a 17 -month 
trace, which Britain and Ireland are de- 
manding in return for giving its political 
S inn Fein, a place at the talks. 

: statements were responses to 
Prime Minister John Major's announce- 
ment of Northern Ireland elections on 
May 30topickB(»otiatnrs for peace talks 
due to start in Belfast on June 10. 

Sinn Friin, is under threat of exclusion 
from toe talks until the guerrillas restore 
toe cease-fire they broke in February 
wito a wave of London bombs. 

Sjnp Fein holds its annual conference 
in Dublin this weekend' to review toe 
British plan. 

- But its chairman, Mitchell McLaugh- 
lin, told BBC radio that he did not 
believe die plan would be accepted fay 
the IRA leadership. (Reuters, AFP) 


Transport workers in Marseille voted Friday 
to continue their strike into the weekend, as they 
paralyzed the southern port city for the fourth 
straight day, union officials said. fAFFJ 


Lufthansa announced Friday that it would 
begin a code-sharing alliance wito Air Canada 00 
June 15. The German carrier said members of its 
two frequent-flyer programs would be able to in- 
terchange miles earned in each program. (AP) 


Continental Airlines is discounting fares for 
spring travel, offering 40 percent off regular Cares on 
most flights in the United States, including Hawaii 
and Alaska, between April 7 and June 3- Round-trip 
tickets must be purchased 14 days in advance and 
other restrictions apply. . f Knight -Kidder J 


Mickey and Goofy 
Bust a Drug Gang 


Agence France-Presse 

-PARIS — Police officers dis- 


guised as Disney cartoon charac- 
ters, such as Mici 


ckey Moose and 

Goofy, arrested members of a drug 
- gang at the Disneyland Paris theme 
park, seizing 500 kflomms of 
marijuana, toe poEce said Friday. 

_ Ten pecple were arrested at toe 
paric, most oif toem Wednesday 
evttfiflg. Ankmg.tooserseized were 
two brothers. Marc and Mario 
Hoinec,i»tool^ebeentmiben^)of 
a police wanted Ustfor sometime. 
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Immigration Measure Shifts Target 


By William Branigm 
anil John E. Yang 
Washington Post Service 


WASHINGTON — The House of 
Representatives has approved a major 
immigration bill after snipping it of 
provisions aimed at reducing the influx 
of legal immigrants. 

The final voce of 333 to 87 on 
Thureday came after the Clinton ad- 
ministration threw its support behind a 
move to Cmit the legislation essentially 
to a crackdown on illegal immi g ration 

The bin beefs up the Border Patrol, 
streamlines deportation procedures, 
.toughens penalties for alien smuggling 
and document fraud and mair^? it more 
difficult for Ol^al aliens to receive edu- 
cation and welfare benefits. 

‘ An earlier vote on a key amendment, 
approved 238 to 183, deleted sections 
that would have reduced levels of legal 
immigration, from about 775.000 a year 
’at present to about 700,000 annually for 
Ithefirst five years and less than 600,000 
; a year after that. 

\ The bill, originally conceived as the 
•most ambitious effort to overhaul U.S. 

; immigration laws in 30 years, addressed 
•an issue that has sparked hot political 
‘rhetoric cm the campaign trail mis etec- 
,’tion season. 


Deleting the provisions on legal im- 
migration removed die most conten- 
tious parts of die bill and brought it more 
closely into line with a Senate version 
now before the Judiciary Committee. 
By shifting their focus to a crackdown 
on illegal aliens, the representatives 
seized an issue on which there is broad 
agreement but did little to lower die 
overall influx of immigrants, most of 
whom arrive legally. 

Voting on other amendments, the 
House rejected efforts by agricultural 
interests to insert a new guesr worker 
program into the bilL One defeated 
amendment would have allowed die ad- 
mission of up to 250,000 agricultural 
guest workers a year, and another would 
have let in up to 100,000 a year. 

The Clinton administration's support 
for the amendment to strip die bill of die 
provisions on legal immigration sor- 

TYnCOft fKn KniV I 


prised the bill’s chief sponsors, J -»Tn«r 
S. SmiT ~ * - - “ ‘ - 


Smith, a Republican, and John Bry- 
ant, a Democrat, both of Tfcxas. Mr. 
Clinton had previously expressed sup- 
port for tile iecn nwngnrt»tion« of tile 
bipartisan Commission on Immigration 
Reform, which had called for signi- 
ficant cuts in legal immigratioo- 
The vote was immediately hailed by 

that united business, laboi\ ethnic, re- 


tire justifiable anger about our failure to 
deal with tire issue of illegal immig- 
ration and piggyback" on top of that 
anger a drastic cut in permanent legal 
immigratiofl, "a cause and a force that 
has been good for this country," said 
Representative Howard L. Berman, 
Democrat of California, another spon- 
sor. 

■ "We are a nation of immigrants,’’ 
said Representative Sam Brownback, 
Republican of Kansas, the third co- 
sponsor. “Congress should preserve 
that proud tradition, not threaten it" 


New Farm Law to Phase Out Subsidies 


By Gtty Ougliotta 

Washington Post Service 


WASHINGTON — Senate' and 
House conferees have agreed on a $47 
billion farm bill that sweeps away a 
half-century of subsidy prog ram s, end- 
ing most restrictions, on what crops 
fanners may plant and how much of 
their land they can use. 

The bill, beaded far likely passage 
marked a major, achievement for Re- 
publicans intent on giving U.S. agri- 
culture a more free market approach. 

"For tire first time farmers are going 
to have consistency," said the House 


Agriculture Committee chairman, Pat 
Roberts, a Kansas Republican, who is 
the author of tire new pro gram. “It is 
restoring individual decision-making to 
the farmer." 

At the same time. Democrats, led by 
Senator Patrick J. Leahy of Vermont, 
won significant concessions, strength- 
ening conservation and environmental 
programs, reauthorizing Food Stamps 
and establishing a $300 milli on Fund for 
Ratal America to promote economic 
development. 

■ The conferees appeared to answer 
many objections raised by the Clinton 
administration, and Agriculture Secret- 


Away From 
Politics 


Rauf, tire Denver basketball player, 
who attends the mosque and was in- 
volved in controversy over standing 
for the national anthem. (NYT) 


• The animal number of abortions 
in the United States is inching down, 
according to data from the federal 
Centers for Disease Control and Pre- 
vention. There were 1,330,414 abor- 
tions in 1993, down from 1,359,145 in 
1992 — and down substantially from 
the 1990 high of 1,429,577. (NYT) 


• Since the federal speed limit was 
lifted three months ago, 13 states 
have permitted drivers to speed up to 
70 or 75 miles an hour, or in the case 
of Montana, no limit at all during 
daytime hours. (AP) 


• Three Denver disk jockeys barged 
into a mosque in a Denver suburb to 
blast "The Star-Spangled Banner" 
on a trumpet and a bugle as an on-air 
prank. A witness said one wore a T- 
shirt depicting Mahmoud Abdul- 


• New York City’s child welfare 
agency has done practically noth- 
ing in recent years to improve its 
oversight of thousands of children in 
foster care, leading to inadequate 
treatment and millions of dollars in 
state-imposed penalties, a state audit 
has found. • • (NYT) 


ary Dan Glickman said in a statement 
that despite "a lot of problems," he 
would "with reluctance recommend to 
President Clinton that be sign this bill.” 
If Bill Clinton signs it, the bill would go 
into effect virtually at the moment when 
spring planting begins. 

Under die new legislation, grain 
fanners will not have to pay attention to 
restrictions on what crops they can grow 
and will likely be able to take better 
advantage of high com and wheat prices 
and record demand for exports. 

The hope, expressed by Republican 
lawmakers for more than a year, is that 
the new plan will forever end the do- 
mestic practice of controlling supplies 
of critical commodities and give Amer- 
ican farmers the opportunity to sell as 
much as they can produce in burgeoning 
world markets. 

The core of the new bill is the 
Roberts-drafted "Freedom to Farm 
Act," a radical structural change de- 
signed to replace traditional farm sub- 
sidy programs for major crops like 
wheal, com and cotton, with a system of 
fixed and declining payments to fann- 
ers. 

Unlike historical farm policy, which 
raises subsidy payments in bad years 
and lowers them when prices are high, 
the bill simply asks farmers to sign 
contracts with the Agriculture Depart- 
ment to receive seven years of "trans- 
itional payments." Government restric- 
tions on what crops to plant and how 
much land to use are all bnt aban- 
doned. 


BY GEORGE! By Jeanette K. Brill 
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ACROSS 
Video session 
Identified 
Pitcher, of sorts 
Bore 

Kitchen gadget 
Ancient Greek 
coins 

& flows ana 
Lyons 

European state 
Gershwin folk 
opera 

What can be aid 
of a Gershwin 
tune? 

Gaelic 

Knob 

Twit 

Slew 

Itinerary abbr. 
Most attractive 
Charitable 


32 Before, to Byron 

53 Shoretnrd 

54 1925 Gershwin 
pr e m iere 

56 Jot 

57 or Man, e^. 

58 Gymnastic 
equipment 

59 Directional 
suffix 


60 BeDe's partner 
in film 


61 Affirm 


62 Language of 
Iran 


82 “My mama done 

me' (song 

brie) 

85 Called on 

86 Phobias 

88 Shade of green 

89 Tournament 
org. 

99 You might have 
to eat this 
person's words 

91 * now..." 

92 Repent 

93 British P-M. 
•Nixon’s 


63 Arrives 

impolitely, with 

-in- 


94 American paters 

95 Gershwin satire 
on politics 

99 Pen name 

100 Prefix with 
dermis 

S8Sm*ftoffl 101 Subwiyridw. 

Gershwin's “Girl 102 Writer Jong 


66 Jackie'S 
predecessor 


67 Rocket's 
deviation 


-43 

47 

56 


.51 


Culture lead-in 
Like shoes 
Typeface 
imitative of 

bandwriting 

Tyke's transport 
California city 
Two-step, for 
one 78 

Kind of stage, in 
human 

devel o pm en t . 


Gets 
Crazy- 

70. Cut into three 
22 Some are red 

74 Baseball's 
Preacher 

75 Yalta's locale 

76 Unhand 


103 They make 
cameos 


104 Drawn 

106 Uses lever - - 

107 Full of idle talk 

108 Bounce 


109 Cruise ship 
freebies 
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from 
i’s 

“Rhapsody in 
Blue" 
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Wis’rc UP «> 
MtwothinA 


110 007 foe 
1 12 It’sawaste 
115 Piano's opposite 

118 Having bener 
sense 

119 Pulitzer author 
Buchanan 

120 Feminine name 
suffix 


© New York Times Edited by fflU Shartz. 


9 1994 skiing gold 48 Three-time AJ_ 
medalist batting champ 

10 Noisy transports ^ 


121 Another song 
from Gershwin’s 
'Girl Crazy- 
124 Gershwin song 
in a 1924 Astaire 
musical 


128 Patindromically- 
luoned 
magazine 

129 Lariat 

130 “ — -Ben 
Jansen!" 

131 Use as support 

132 0ms 

133 Audited a class 

134 Republic of 1836 

135 Named k la 
Spenser 


DOWN 


1 Sot 

2 Torheleft 

3 By itself 

4 1 953 Pulitzer 
dramatist 

5 Marshal in. 
Napoleon’s 
army 

6 Ukesome 
sugar 

7 Erred through 

oversight 

8 Religious men 


11 Outdo 

12 Posnilate 

13 Eijpuh word of 

Star-Spangled 

Banned 

14 Debatable 

15 Massachusetts 
cape 

16 TVs- and 

Siacey" 

17 Wreck 

18 Songwriter's 
starting point, 
maybe 

19 In [stymied) 

20 Sets 

26 Big-same 

28 Children's 
author Le Cain 

32 Tree in a thicket 

35 Secret device 

36 Kind of visa 

38 Envelope abbr. 

39 Match for Seles 

46 dram 

42 Previously 

43- Fishing net 

44 Title song from a 
1933 Gershwin 
musical 

45 Like Ovid's The 
Art of Love' 

46 Have a second 
session 

47 Flower display 


from The 

Gokfwyn 

Follies’ 


87 Made the grade 
89 Hardlyshy 

92 With defects and 
all 

93 Unsparing 


50 Prefix with 
lateral 

51 Progress 
steadily 

54 Hikers' woes 

55 Office time 

56 Demean 

58 Protected from 
Hie sun 

62 Fitch and 
muskrat 

63 Good limes 

64 Field 

65 Tried hard 

86 The silent type 

68 Droplet 

69 Mr. Rogers 

71 Split 

73 Unwanted looks 

75 Stick 

76 Wall Street 
villain 

77 Getaway 

78 Some schools 

79 Milton's 
"immortal — -“ 


g^riremegear 


stew 

97 Chilling 

98 Perfu me 
ingredient 

99 Somewhat 
101 Eis's 

counterpart 
103 Ferris wheel 
operator 

105 Like so me lines 

106 Copyist 

107 Actress Barbara 

Bel 

109 ’Chicago Hope- 
actress 


111 Haifa famous 
comedy duo 

112 By oneself 

113 Fore-and-after 

114 Was without, 
briefly 

115 Feudal estate 

116 Get a load of 

117 Position to fill 

118 R.B.I .orE-RA. 
120 Even, to 

Yvonne 

122 Many mins 

123 Verily 

125 Ono I's domain. 
Abbr. 


126 Calif. 

touchdown site 


127 Inti, trading 
assn. 


Solution to Puzzle of March 16-17 


SO Takes in 
81 A Massey 

83 Many a John 
Wayne film 

84 The Wizard of 
Dz" actor and 
family 



POLITICALS iOTES 


ligious. liberal, conservative and liber- 
tarian groups. It was bitterly denounced 
by advocates of lower immigration 
levels, who charged that die bill had 
been gutted by special interests. 

Supporters of the amendment — 
sponsored by an unlikely alliance of two 
conservative Republican freshmen and 
a veteran liberal Democrat — portrayed 
the bill's effort to reduce legal immig- 
ration as unfair. 


Representative Dick Chrysler, Re- 
ne oft 


publican of Michigan, one of the spon- 
sors, said the bill was "closing the door 
oo families of U.S. citizens.” He added: 
"I cannot justify voting for the drastic 
cuts in legal immigration because of 
problems zn illegal immigration. 


“It is fundamentally wrong to take 
fail 



J. Srfl VpfticuhijriTH 

President Clinton, at a press dinner, showing a suggested bumper sticker for his re-election campaign. 

White House Sends 


Judge a Warning 


WASHINGTON — The White 
House has put a federal judge on pub- 
lic notice that if he does not reverse a 
widely criticized decision throwing 
out drug evidence, the president might 
ask for his resignation. 

The remarks about Judge Harold 
Baer Jr. of the Southern District of 
New York, made by the White House 
press secretary, Mike McCurry, at his 
daily briefing on Thursday, came as 
Republicans made it clear that they 
intended to make President Bill Clin- 
ton's judicial appointees a major issue 
in the presidential race. 

“We are scouring every aspect of 
Clinton's record, and that's certainly 
one area we’re looking at." said Ed 
Gillespie, a spokesman for the Re- 
publican National Committee. 

Judicial appointees have long been 
a campaign issue used by the two 
parties, because judges remain on the 
bench long after the president who 
appointed them is gone. 

Judge Baer, who was named to the 
bench by Mr. Clinton in 1994. has 
become the Republicans' focus be- 
cause of his decision to throw our as 
evidence 80 pounds (36 kilograms) of 
cocaine and heroin that police officers 
seized from the trunk of a car in Man- 


hattan last year. The judge ruled that 
the police did not have reasonable 
suspicion to pull over the driver when 
they observed four men approach a car 
at 5 A.M. and drop off several bags in 
the tr unk. He said that fleeing the 
police was not suspicious behavior in 
the neighborhood, which, he felt, was 
known for corrupt and violent police 
officers. (NYT) 


his pledge and schedule a Senate vote? 
“I haven’t considered it," he said. 
“It's not a priority." (WP) 


Homan Unchanged 


Dole in Crosshairs 


WASHINGTON — President BUI 
Clinton has accused congressional 
Republicans of taking "the side of the 
Washington gun lobby" in trying to 
overturn the ban on assault weapons 
— a rhetorical blast that showed how 
be hopes one of his more controversial 
achievements of 1994 can be a re- 
election asset in 1996. 

Mr. Clinton did not mention the 
Senate majority leader. Bob Dole, by 
name, but Senator Dole's vague and 
defensive comments later about 
whether and when he would schedule 
a vote on the bill — he pledged last 
year to do so — made it plain that he 
was the real target. 

Now that he has the nomination. 
Mr. Dole must face the political reality 
that surveys show that some 70 per- 
cent of the public favors keeping the 
ban. 

With the House having passed the 
repeal on Friday, will Mr. Dole keep 


WASHINGTON — Emphatically 
rebuffed as presidential timber. Rep- 
resentative Robert Doman. Republic- 
an of California, is taking comfort in 
his old Capitol routine of fervidly up- 
braiding the “activist homosexual 
lobby" and equating the AIDS virus 
in the military with syphilis. 

“Fifty-five signatures in the Senate 
to protect, for the first time in history, 
a venereal disease." the congressman 
snapped dismissively of the Senate's 
attempt to repeal the new law, 
sponsored by Mr. Doman, purging 
HIV-infected military people from 
active service. 

“My ego isn’t bruised at all.” in- 
sists Mr. Doman as he surveys his 
unsupported run for the Republican 
presidential nomination. (NYT l 


Quote/Unquote 


Eric Segura, a 33-year-old factory 
worker who is a registered Republican 
in California, on why he will not vote 
for Mr. Dole: “I don't want that guy 
near the White House. He has a lot of 
old values that don't work any more. 
He’s like my Dad — he means well, 
but he’s too out of touch.” (NiT) 




Dole Favors Reviving 
Missile-Defense Plan 


By Tim Weiner 

Ne*r York Times Senice 


WASHINGTON — Sen- 
ator Bob Dole has called for 
the resurrection of plans to 
build a national missile de- 
fense system by 2003. The 
system would cost tens of bil- 
lions of dollars and would vi- 
olate a treaty on anti-ballistic 
missiles between Washing- 
ton and Moscow. 

Mr. Dole, the House 
speaker. Newt Gingrich, and 
other leading congressional 
Republicans introduced a bill 
Thursday to build such a sys- 
tem in seven years, saying it 
was vital to the defense of the 
United States. 

“The United States has no 
defease — and I repeal — no 
defense against ballistic mis- 
siles.” Mr. Dole said. “If it’s 
left up to the Clinton admin- 
istration. it will stay that 
way." 

Building a technological 
umbrella to shield the nation 


from nuclear artack was the 
goal of the Strategic Defense 
Initiative, or SDI system, be- 
gun by the Reagan admin- 
istration. The project spent 
more than $30 billion and 
produced no hardware cap- 
able of shooting down a bar- 
rage of missiles, a techno- 
logical goal at the outer 
reaches of the human mind 
and computer power. 

The Clinton administration 
has said it would veto such a 
bill. Secretary of Defense 
William J. Perry said last 
month that U.S. military and 
intelligence experts “do not 
see the threat of a ballistic 
missile attack on the United 
States.’’ 

Asked what he thought 
such a system might cost, Mr. 
Dole said: “I'll leave that up 
to the experts." He added* 
“It’s going to cost money, 
but I don’t — but I think 
defense — you know, we're 
talking about protecting 
Araencan lives." 
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CUT THIS OUT AND 
TAKE A CHANCE ON WINNING 

AN ENGLISH COURSE 
AT CERAN LINGUA, 

IRELAND 

66 hours per week in the target language 
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PsiiwLic Language Center. Ireland. 

CENTERS IN: 


FRANCE, BELGIUM, IRELAND, 
SPAIN, USA, ENGLAND 

Languages taught by CERAN LINGUA 
French, English, Spanish, German, 
Dutch, Italian, Japanese 


1 would like to participate in the drawing and ( 
take a chance on attending ! 

an English course by CERAN LINGUA, IRELAND J 

(Rule* and RixuLmmu on sequel to CERAN! 


Name- 


Job Title. 


I 


Corapanv. 
Address 


Post Codc. 


Cirv 


Country. 
TeL 


Fax. 


Send to: (before March 30th 19961 
Education Week CoMPrrmoN, 

International Herald Tribune, 181 Avenue Charles de Gaulle, 
92521 Ncuilly Cedes, France. 


The ofikaal drawing will take place on April I8thl996, 
and the nam e of the winno 1 will be published thereafter 
in the paper. 


ReraU>2&ribunc 


THK ttUHUrti HMH~ NK.WShUT.K 


23-3-96 



\ 


ifiEftAN j I 

\t.lWC.1IA . I 









r . 




' ••;•.. . : - :; r ;.;. .v v y :• 1 ; 

- ■ t ‘ • . « • _* " ‘ * * • . ■ — * ~’ r - — X - ,1> • 

^ - L — ■— - _ . ** 


11 


PAGE 4 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, MARCH 23-24, 1996 


Gold Fever Stirs Amazon Town, but Prospectors Fear It Won t Pan Out 


By Gabriel Escobar 

Washington Post Soviet 


dug at will. For the next 10 years, before the 
boom went bust, Serra Pelada set the standard for 

a distinctly Brazilian version of gold fever — an 

SERRA PELADA, Brazil — Radar surveys, epic in which a penniless man dug up a 61- 
geochemical studies and samples of sediment kilogram (136-pound) rock of solid gold and 


II is that symptom that has allowed them to speaOT^o<^upa(brtitt«m*el98te. I ton 

J^ve^SSoofeiamthedemtosetof mo^Jto^IlWovewttang-Nowwaa 

a spaghetti Western, a place where idling and 
daydreaming are full-time jobs. , H 

long suspected. But no sooner was the announce' Most now^oretoah woduce some terrible consequences. Not every- 

ment made than a fight over the rights to the gold SStoks that way, buttiufis ray opraon. 


meters (1,200 miles) northwest of Rio de Janeiro, 
are concealing even more gold than they have 
yielded. 

The news proved what these prospectors had 


for something that we think 
“Desperate people can 


The Aunt, as this mother of 15 is known, 
nodded toward the sullen prospectors loitering 
about or slouching toward the kitchen tent and 
another monotonous meal. The memory of an 
earlier bonanza and its instant millionaires was 
vivid in their heads. 

But even though gold lies all around them, 
things are different now, and that is whax frus- 
trates them. 

The Brazilian government has made it clear 
that it is not sharing the gold. 

It is a far cry from what happened here in 
February 1980, when a gold strike did not dis- 
appoint the scores of men who rushed to this 
ooce-pristine comer of the Amazon basin and 


L/VW1I UlVUgll UK# JUWUpwVHJ V* — 

has let gold slip' through his or her fingers. have had ramifications in Brasilia, SSo Paulo and 
k » .. — m " s be ex- Rio de Janeiro, perhaps the biggest impact has 


“We thought it would never end,’ 
plained. And that too is hard to live with. 

Before the ground stopped giving and poverty 
set in, around 1991. about 40 metric tons (44 
tons) of gold were pulled from the now barren pit 
at the edge of town. Id 1983 alone, with thou- 
sands of men working, an astonishing 13 tons of 
gold were mined, a handful at a time. 

But as the gold ended, hope of another strike in 
the Amazon basin only increased. 

Now, after two years of surveys, Brazil’s state- 
controlled conglomerate, Companhia Vale do 
Rio Doce, has announced that these rolling hills 
in the northeast state of Para, about 1,900 kilo- 


talizing proximity 
treasure has bad a profound effect on hard-luck 


gg5 B e=i fc&aga 

Z. . ^xnaiinne nanrpyp dng prospect- the prospectors to work 

fuD mining in the 
Between 22,000 
different 


the pit and build a 


been here, in this moribund town of 6.000. 

If things go as planned, Serra Pelada will soon _ . 

find itself on the fringe of the largest gold mine in kept, is just one the nrosoectars 

Latin America an d™ of thl latest in the competing ojamzabraa^^ 

world. 018 vow that tbey wtil impede *^^ 22.000 That precedent, which convinced the miners 

The realization that they are living in tan- area untilthey get then 1 ftevhid arijtot to toe gold, has been re- 

izinK proximity to at least $2 billion m buried affirmed many mSs. “Until today, they have 


prospectors who subsist on gold dust ani 
now are demanding a share of the bounty. 

News of the new mine has agitated what 
residents call loucura — the craziness brought on 
by gold fever. 


old dust and who groups themselves advocate peaceful fjptests, 
some prospectors say they will rum violent ii tne 
government tries to evict them. .... 

‘‘When gold ended, it all ended,’ sad Al- 
demir Braiz do Nascimento, 61, a burly pro- 


always decided on the side of the prospectors, 
and it couldn’t be any other way.” said Maura 
Martins, secretary of me prospectors association, 
which keeps the vigil at toe entrance to town and 
says it has 43,450 members. 


New Islamic Party Emerges in Gaza 

Militant Group Rejects Violence but Supports Hamas’s Goals 


By Serge Schmetnann 

New York Times Service 

GAZA — A group of Islamic mil- 
itants formerly associated with Hamas 
announced that it has formed a new 
political party that shares Hamas's broad 
ideology but rejects the use of viol- 
ence. 

The party, the Islamic National Sal- 
vation Party, was formed with the active 
support of Yasser Arafat, the Palestinian 
Authority president, who has tried and 
failed before to foster an Islamic op- 
position that would function openly 
within the authority. 

The timing, when Hamas and Islamic 
militants are under pressure after the 
wave of suicide bombings in Israel, sug- 
gested an attempt by Islamic leaders 
opposed to Hamas's violence to avoid 
bemg swept up in the general crack- 
down. 

It also appears to be an attempt by Mr. 


Arafat to give Muslims a channel of 
political expression other than Hamas, 
and to show that his crackdown on 
Hamas is not a general war on Islamic 
activities. Despite pressures from Israel 
to eradicate Hamas, Mr. Arafat has not 
moved against social services run by the 
movement 

Mr. Arafat also probably hoped to 
demonstrate to Israel that his general 
strategy of co-opting moderate elements 
of the Islamic movement and isolating 
the armed wings is bearing fruit 

(“Only giving them a chance to be 
part of toe political system will change 
them,' ’ said Marwan Kanafani , Mr. Ara- 
fat’s spokesman, who was quoted by 
Agence France-Presse on Friday. “Any 
political party that wants to be part of toe 
democratic process and part of toe 
Palestinian experience should be given a 
chance.”] 

The new party was proclaimed at a 
news conference held by 19 members of 


toe “political office*' on Thursday. 

The chairman, Issmail Abu Shariah, 
an engineer by training, has been in an 
Israeli jail since 1989, and most of those 
present at the conference had served 
time in Israeli prisons for taking part in 
Hamas activities. Two of toe leaders, in a 
marked departure from usual Islamic 
practice, were women. 

The program they presented generally 
followed toe militant Islamic line, re- 
jecting toe Israeli-Palestmian treaties as 
unjust, declaring Palestine to be an “Is- 
lamic, Arab ana Palestinian” land with 
Jerusalem as its capital, and proclaiming 
Islam as toe “solution for all prob- 
lems.” 

But toe party also declared that toe 
means for achieving its ends was ' ‘legal 
political struggle,” and that it acknow- 
ledges religious, cultural and political 
pluralism. 

The founding statement concluded by 
saying: 

“Our compliments are to the chair- 
man. Arafat, and to everyone who has 



Ida 

JAKARTA BRIDGE COLLAPSES — Motorists on a neighboring stretch of road peering at a section of 
high way under construction that collapsed Friday In the Indonesian capital, kiffing at least four people. 


A T> r T T TTOT7- J I •n r Vll n > / man, Arafat, and to everyone who has 

I j/ \ ■ X UXlXjJ Acnille Juauro JxllLer ixetaHen financially and spiritually supported the 

establishment of our party.” 


Continued from Page 1 

to Mr. MoQcy's capture. 

U.S. officials described the decision to 
grant Mr. Molky “good conduct” leave 
as not only wrong but also harmful to 
U-S.-Italian relations, given toe “open 
wound” left by toe Italians' original 
handling of toe Achille Laura hijacking. 

The alleged mastermind of the hi- 
jacking, Mohammed Abu Abbas, head 
of a militant Palestinian group, was al- 
lowed to escape by Italian authorities 
before a trial at which he was convicted 
in his absence. 

The Italians’ embarrassment over toe 
Molky case was made worse by toe 
similar disappearance of two other hi- 
jackers convicted in toe Achille Laura 
case. One defendant, sentenced to 15 
years, escaped while on conditional 
leave from a Genoa prison in 1991, 
while another, sentenced in juvenile 
court to 16 years, disappeared after be- 
ing entrusted to the Red Cross in toe 
same year. 

Until Mr. Molky’s recapture Friday, 
only one defendant in the case was still 
in an Italian jail. 

Under Italian Law, prisoners are en- 
titled to leave for “good behavior," but 


AIRLINES: 

France Retaliates 

Continued from Page 1 

France’s traffic. A French government 
source said toe U.S . move was part of an 
effort to force France to accept an “open 
skies” agreement with toe Umted 
States,. which would allow U.S. airlines 
to fly as many flights as they wished to 
any French destination. 

The United States has reached similar 
deals with eight European countries, in- 
cluding Germany, Holland. Belgium, 
Luxembourg, Austria, Finland, Den- 
mark and Sweden. 

The United States also has more lim- 
ited agreements with six other European 
countries, including Britain, and is cur- 
rently in negotiations with Japan. 

A spokeswoman for Air France said 
toe company had requested the addi- 
tional flights to accommodate extra 
traffic for toe Olympic games, which 
will be held in Atlanta this summer. 

In addition, toe United States is one of 
Air France's most popular destinations, 
particularly as toe weakness of toe U.S. 
dollar makes it an inexpensive vacation 
spot for Europeans. 

Altho ug h she would not disclose the 
amount of business toe trans-Atlantic 
route represented for state-owned Air 
France, she said the company had gone 
from a 30 percent market share in 1993 
to 37 percent in 1995 and would have 
held 40 percent under the proposed sum- 
mer plan. 

The spokeswoman said Air France 
already had started taking reservations 
for the flights and that toe company had 
a 79 percent occupancy rate on its trans- 
Atlantic frights. 

An airline analyst estimated that the 
cancellation of toe 12 percent of new 
flights represents a loss of 190,000 seats, 
or roughly 350 million francs in sales for 
Mr France. 

An official for the French aviation 
authority, toe Direction G£n£rale de 
1’Aviation Civile, said the French meas- 
ure would force U.S. airlines to cancel 
1 1 flights a week between Houston, 
Washington, New York and Paris and 
would trim U.S. flights by 190,000 seats, 
or roughly toe same number as Air 
France would have to cancel because of 
toe US. decision. 


judges are supposed to exercise discre- 
tion. The decision by a Roman judge, 
Laura Longo, to grant leave to Mr. 
Molky has been roundly criticized and is 
now under investigation. 

Before his trial in 1986, Mr. Molky 
signed a confession admitting to at he 
had singled out Mr. Klinghoner, who 
was confined to a wheelchair, as a Jew 
and shot him. He later disavowed toe 
confession. 

Mr. Molky slipped away from Italian 
authorities on the last day of a 12-day 
leave, granted him on the basis of his 
good behavior in Rome's Rebibbia pris- 
on. He was granted five such leaves 
before and returned to prison each time. 

This last leave, he spent in a Roman 
hostel run by toe Catholic charity Caritas 
and at a home of a Italian woman friend 
in Prato, outside Florence. 

Four Italians are under investigation 
because of his disappearance, including 
Miss Grassi. 

According to newspaper reports, Mr. 
Molky received a postcard in prison, 
written in Arabic, telling him to “get 
ready.” In a letter written by him, re- 
ported to have been found in his prison 
cell, he wrote an unde, “My freedom is 
pan of the deal.” 


establishment of our party.'* 

Mr. Arafat is expected to give toe 
party representation on his executive 
committee, or cabinet, and toe party is 
certain to run in municipal elections 
expected to be held in toe summer or 
fall 

At Thursday's session of toe 
Palestinian Legislative Council, there 
was speculation among deputies that Mr. 
Arafat would channel money to the party 
to enhance its standing, and thus farther 
isolate Hamas. 

■ Islamist's Home Is Destroyed 

Israeli troops on Friday destroyed toe 
West Bank home of a Palestinian mil- 
itant who blew himself up on a Jer- 
usalem city bus last month, killing 26 
people, The Associated Press reported 
from Al Fawar, West Bank. 

Soldiers imposed a curfew on the Al 
Fawar refugee camp, which is south of 
Hebron, and then used dynamite to blow 
up two rooms that were home to 11 
relatives of the bomber, Majdi Abu 
Wardeh, 19. 

The demolition, the seventh this 
month, is part of Israel's attempt to crush 
Islamic militants who have carried out 
suicide bombings in hopes of wrecking 
Israeli- Palestinian peacemaking. 


“ * * • ' . 



TASTE OF THE FUTURE — A merchant in Savigny-sur-Orge, 
France, posting the price of his blue cheese in both Euros and francs 
as part of a two-week trial run for the future European currency. 


Non- Jews Will Get 
Cemeteries in Israel 


Agence France-Presse 

JERUSALEM — Israel is to 
build non-Jewish cemeteries for the 
first time for immigrants and cit- 
izens who do not want a Jewish 
religious burial. Religious Affairs 
Minister Shimon Shetreet said. 

The decision Thursday follows a 
long legal campaign by several lay 
organizations against the monopoly 
held try toe religious authorities 
over funerals in. Israel 

In toe past the Rabbinical Coun- 
cil has riled tempers by insisting that 
only Jews can be buried in Jewish 
cemeteries and by refusing to tony 
non-Jewish Russian immigrants. 

“We can no longer justify keep- 
ing these bodies in hospital mor- 
tuaries for several days because a 
place cannot be found in a 
cemereiy,” Mr. Shetreet said. 

The government is seeking con- 
tractors to build cemeteries in Beer- 
sbeba in the sooth, Haifa in the north, 
Jerusalem and Tel Aviv. The 
cemeteries will also be open to Jews 
who do not want a religious funeral. 


WAR CRIMES: 4 Bosnians Are Indicted 


Continued from Page 1 

mg” policies devised by their political 
and military leadership. The Bosnian 
Serb political leader, Radovan Karadzic, 
and military commander, Ratko Mladic, 
have been mdictedfry toe tribunal 
As the indictments were bring an- 
nounced, tire UJS. representative to the 
United Nations, Madeleine KL Albright, 
was visiting the site of saspectod mass 
graves near Srebrenica in Bosnia, where 
3,000 to 8,000 Muslims were said to 
have been massacred in July. 

Of the 53 people charged with war 
crimes before toe new indictments, 46 
are Serbs and 7 are Croats. Only two 
people are bring held at the tribunal’s 
24-cell detention center in The Hague. 

Two of the four men indicted Friday 
were arrested Monday in Munich ana 
Vienna. 

Referring to the other two men who 
are still at large, Mr. Chartier said the 
Bosnian authorities had “given assur- 
ances that the accused will be arrested 
and surrendered to the tribunal,” 

If the promise is kept, it will give the 
Bosnian government a chance to display 
its commitment to pledges ma de 
toe peace accord after months of Bosnian 


Serb obstruction. The agreement com- 
mitted all tire parties in toe war to co- 
operate in tbe prosecution of war crimes. 

The indictment identified toe accused 
asZejnilDelalic,47, who was arrested in 
Munich, and Zdravko Mode, 41, who 
was arrested in Vienna. The other two 
men were identified as Harim Delic, 31, 
andJEsad Landzo, a camp guard. 

According to the indictment. Mr. 
Delatic was a commander of a Bosnian 
Army unit between June and November 
1992. He had overall responsibility for 
ti» Celebici camp, the tribunal said, and 
failed to prevent atrocities from taking 
place. 

While he was not directly accused of 
responsibility for individual crimes, be 
was held responsible for atrocities com- 
mitted by has underlings, which were 
said to include 14 murders and various 
acts of torture and rape. 

Mr. Mucic was identified as toe com- 
mander of toe Celebici prison camp. 

Mr. Delic, who is ai large, was said to 
have been his deputy until November 
1992, when he took command Mr. Delic 
was accused of murdering foar inmares 
and of torture ami rape. Mr. Landzo was 
described as a guard who murdered five 
inmates and tortured others. 


MOSCOW: Christopher Boosts Yeltsin 


Continued from Page I 

It was an example. American officials 
said, of Mr. Yeltsin's desire to “act 
presidential’ ’ and ‘ ‘get things done with 
us” before June’s elections, which be is 
trying now to turn into a two-man race 
between him and Mr. Zyuganov. Pres- 
ident Clinton sent Mr. Yeltsin a letter, a 
senior American official said, that said 
“we need to demonstrate tire value in 
this relationship,” suggesting they con- 
centrate on issues os which they can 
move forward. 

American analysts are known to think 
that Mr. Yeltsin now has about a 50 
percent chance of getting past the first 
round of the election and a close to 50 
percent chance of being re-elected. That 
is a considerable improvement in their 
assessments, as Mr. Yeltsin is trying to 
capitalize on the Russian fear of a return 
to the past, painting Mr. Zyuganov as the 
relatively amiable front man for a party 
that harbors secret and nefarious 
designs. 

Tbe April summit meeting, when the 
leaders of the Western industrialized na- 
tions will gather here at Mr. Yeltsin's 
invitation, is also designed to bolster his 


re-election chances, some officials ad- 
mit. 

While stressing in public ; — and to a 
private roundtable meeting of Russian 
political and business leaders, including 
Mr. Zyuganov — that America would 
not intervene in what it hoped would be 
free and fair elections, Mr. Christopher 
gave Mr. Yeltsin a half endorsement, 
anyway. 

Asked by a Russian journalist at a 
press conference if Mr.- Clinton would 
endorse Mr. Yeltsin in Moscow next 
month, Mr. Christopher said: “I'm sure 
that President Clinton will come and 
follow basically the line tfaai he has 
followed ever since toe beginning of his 
presidency, to support toe reform and 
support those who are enthusiastic about 
reform and are carrying out reform. That 
has brought him into strong support for 
President Yeltsin on prior occasions.” 

Tbe Americans were eager to portray 
Mr. Yeltsin as a man with whom Amer- 
ica can Still do serious business. 

The Russians were also cooperative, 
if less definitive, on American desires 
for better monitoring of biological war- 
fere and chemical warfare factories, a 
senior American official said. 


Space Shuttle Aloft, 
But LeaMng Fluid 

'. The Associated Press 

CAPE CANAVERAL, Florida 
— The. Atiantis^space shuttle blas- 
ted off Friday but sprang a teak in a 
steering system that threatensto cut 
short its docking mission with the 
Russian space station. 1 
There was no immediate danger 
to Atlantis or its six astronauts, toe 
National Aeronautics and Space 
Adnrimstration stud. 

The fluid that leaked is nonflam- 
mable but corrosive and is osed to 
control wing flaps, brakes and land- 
ing gear. The leak is in one of three 
systems, only two of which are 

needed for landing'. 

‘ The agency still planned to have 
the riuttfle dock with the Mir space 
station Saturday night and drop off 
an astronaut. Shannon Lucid, for a 
five-month stay. White experts on 
the ground studied the problem, the 
crew went to bed on schednle, five 
hours into the flight. ' 

The hydraulic system began Leak- 
ing after liftoff. A quarter of the hy-- 
dxauhe fluid,, a few gallons, escaped 


VIRGIN: Expanding His Quirky Empire, Richard Branson Grapples With a Change of Image 


Continued from Page 1 

are seen as pat of toe caring-and-trusted 
branch of British capitalism that includes 
Anita Roddick of The Body Shop. 

“Our great advantage is that when you 
attach Virgin's name to something, people 
know what toey are getting,' ' said Rowan 
Gormley, managing director of Virgin’s 
new personal finance unit 
This, he says, allows Virgin to save lots 
of money on what he calls “brand cre- 
ation,' ’ the saturation advertising by which 
the salient characteristics of new brands 
become rooted in the public's mind. 

But wbai worries many observers about 
Viqjin is its very success. Chris Wood, 
chairman of marketing consultants CLK. 
muses that “one day people are going to 
wake up and wonder what is the difference 
between Richard Branson and Lord Han- 
son.” the founder of Britain's largest con- 
glomerate, Hanson PLC. 


Mr. Branson insists that Virgin would no 
more venture into businesses where itcarmot 
offer something “unique” than he would 
shave off his goalee or exchange his trade- 
mark pullover sweater for a coat aid tie. 

But analysis wonder if that pledge can 
bold, in view of Virgin Group's record to 
date. 

They point out that Virgin Cola's sole 
point of distinction is its rock-bottom price. 
And in the case of Virgin personal com- 
puters, as one marketing executive pointed 
out, it was “just another box” — an com- 
puter made by ICL PLC of Britain and 
rechristened as a Virgin product. 

Mr. Branson maintains that Virgin's PC 
disaster taught him that he will never again 
license the Virgin name to a product 
without maintaining control manufacturing 
and marketing. 

Fortunately, he said, such is the power of 
the Virgin name that the group can now 
find partners lo fund its endeavors and take 


toe financial risk. 

‘ ‘We need put in only a small amount of 
cash,” he said. “Our risk is always to the 
Virgin name.' ' 

Still, some observers see a looming 
problem. "Virgin stands for no-nonsense 
consumer friendliness and as a company 
which enjoys goading the for cals, which is 
ridiculous since it is now a big corportion, 
too.” said Lucian Camp, creative director 
of advertising agency DMB&B Financial. 

Mr. Branson's foray into financial 
products neatly illustrates a number of 
problems for Virgin. 

Virgin Direct has proven a runaway suc- 
cess. having signed up 40,000 customers 
for its personal equity plans and taken in 
nearly £200 million its fust year. The group 
has ambitious plans to push the company 
Into international markets, and it has lined 
up funding from toe Australian Mutual 
insurance company to do just that 

But while Mr. Branson talks of his ex- 


tensive research showing how “the con- 
sumer has been taken for a ride for many, 
many, many years,” some of Ins com- 
petitors already are undercutting Virgin 
Direct’s prices, offering fond management 
fees ofQJ5 percent, compared with Virgin's 
1 percent ■ - - - 

Curiously, some Virgin competitors in- 
sist that Mr. Branson, by metaphorically 
donning a financier’s pinstriped suit risks 
alienating his legions of youthful admirers. 

Simon Calver, a marketing executive 
with Pepsico Jhc„ insists that the exercise 
of hawking financial products has aged toe 
Virgjn image. Tbe brand, he charges, is 
“too old” fo appeal to the teenagers who 
account for the bulk of the cola market . 

Undaunted by toe critidsm. Mr. Branson 
is throwing his personal weighf behind 
Virgin Group's plans by. writing jus auto- 
biography. “One. of the better ways to 
promote the brand,” he confides, “is to 
launch a book.” 


DEATH NOTICE 


Mre. Motaroed Sultan, 

Mr. sad Mss. tarty CbiKns 
aadtoeirchflarcfl, 
Mr.andMi&JKodeticfcEaUuT 
. and thrir rhiltfa wn. 

Mis. Mwc de Mwbrisofl 

and h cr cli& drcn, 
tbe Mancfae and Tacnuo families 

r^reraatmauncctfsedeahaf 

Mr. Maurice MENACHE 
on the 20th ofMarch, 199<S 
Fuoetal serrieeswfll be held . . 
Moddw, Match 25 at 3fl5 p.«n- 
lm the Ffrfrlacfsase cemetery 
. Donations can be addressed ■ 
.«> the Ihst&ut Easteur 
1 , roe tads Musa, 75008 Paris 
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5 to Kmr Health: A Vitamin-E Martini 


Reuters 

LONDON — AD alcoholic drinks are good for 
you if taken m moderation, reducing the chances of 
hran attacks, a study in dye British Medical Journal 
indicated Friday. ■ 

And British researchers also said Friday that Vfr- 
arnm E coidd reduce the risk of a heart attack bv a 
massive 75 percent. f 

Previous stafies have pinpointed moderate con- 
sumptK ?r?ri ane “ beneficial to health, but a 

group of IJ.S. and Dutch researchers sard Friday that 
it was alcohol, not the type of drink, that mattered. 

‘Results from observational studies, where al- 
cohol consumption can be linked directly to* an 
individual’s risk of coronary heart disease, provide 
strong evidence that all alcoholic drinks are linked 
wxih lower risk,” they said. “Thus, a substantial 


portion of the benefit is from alcohol rather than 
other components of each type of drink.” 

Die researchers studied investigations of the links 
between alcohol and coronary heart disease pub- 
lished since 1965. 

Diey concentrated cm 10 studies of which four 
found a significant inverse association between wine 
consumption and coronary heart disease, four re- 
ported such an association with beer and four re- 
ported such an association with spirits. 

Die doctors were from Harvard School of Public 
Health, Kaiser Permanente Medical Center in Oak- 
land, California, and Erasmus University Medical 
School in Rotterdam. 

Moderate drinking is normally accepted as two to 
four glasses of wine or small glasses of beer a day. 

The dramatic findings about Vitamin E were an- 


nounced by a team of Cambridge University scientists 
who studied 2,000 patients with heart problems. 

“We are enormously excited to discover that 
Vitamin E really is as beneficial as we had all 
hoped,” said Professor Morris Brown 

He and colleagues said Vitamin E. which occurs 
naturally in oil-rich foods and is a staple part of the 
Mediterranean diet, was far more effective than current 
heart treatments like aspirin and cholesterol-lowering 
drugs. 

Along with their regular medication, one half of 
the 2.000 patients in the 18-raonth trial were given 
Vitamin E. The other half took placebo tablets. 

The results were startling. Die number of heart 
attacks in the Vitamin E group was only one quarter of 
that in (be placebo group. “Vitamin E reduces the risk 
of heart attack by a massive 75 percent,' * they said. 


Amid Rising Tensions, 
Taiwan Goes to Polls 

Rift With China Seen as Bolstering Lee 


By Keith Richburg 

Washington Post Sen-ice 


AMERICAN 


TOPICS 


Dying at Home: 
Hospice Use Grows 

- Since, the first hospice 
opened in the United Smes 
in 1974, hospice use has 
grown . d ramaticall y as the 
population •’ ages, hospital 
costs soar and patients de- 
cide that death, like birth, is 
a natural process rather 
than a medical procedure. 

Hospices neither hasten 
nor delay - death but aspire 
to give the terminally iH 
and their families the most 
c o mf o rt a ble, pain-free, 
dignified dea 2 h possible. 

“That xealTy has been 
the hallmark of hospice: 
that spiritual health and 
psychic, care is as crucial 
for caring fra- the terminally 
iH and their families as their 
physical pain,” said Rose- 
mary Crowley, executive 
director of (he Illinois State 
Hospice Organization. 

In tbe last five years, the 
number of U.S. hospices 
jumped by nearly half, to 
2,510 last July from 1,743 
in 1990, according to the 
National Hospice- Organiz- 
ation. In 1994, there were 
340,000 hospice patients, 
up 62 percent from 1990. 

“People want to be 
cared for in the home.” Su- 
zanne Keiffer of the Hos- 
pice Association of Amer- 
ica said. 

“They live what life 
they have left better and are 
more fulfilled.” 

Shorttakes 

A man whochangedhis 
mind about leaving a wait- 
ress a SI .000 tip is getting 
his money back, but not 
from her. Tbe 1 6-restaurant 
chain thar owns Stanford’s 
Restaurant and Bar in Port- 


land, Oregon, will pay up, a 
spokesman said. The man 
signed 'fra- die tip for a 
$3.95 gin and tpnic, but 
contested the tip. when it 
appeared on his credit card 
statement three j months 
later. The waitress, Ruth 
Bullis, 37, and 'her col- 
leagues say the tipper was 
not intoxicated, • and said 
“yes” when die, another 
waitress and the manag e r 
each asked him, if be was 
sure be wanted ‘to give a 
$1,000 tip. “Sh^’s worked 
very, very hard for our 
company, so it> time for 
the company td stand up 
and be counted,” die 
spokesman saiq ■ 

“Get Voor jFast Food 
Faster,” writes Susan 
Brenda in die current issue 
of " Good Ht^asekeeping 
magazine. Her advice: 

• Go to fast !fbod places 
at peak hours,:When extra 
cooks ' and cashiers are 

working, if yoju go at off- 

hours, you might run into 
trouble: “S$me items 
aren’t precooked, and you 
might wait a couple of 
minutes.” 

• Know exactly what 
you came forj and stick to 
the honse ; specialty. 

Don't get distracted pon- 
dering Buffalo wings at a 
pizza chain.” ■ : 

Order combination 
meals, “cate keystroke mi 
tbe cash register.’ ’ 

Forget your special re- 
quests, such as '‘hold the 
pickles and the cheese.'* 
•Have your money 
ready. If you have to re- 
move your wallet from 
your purse or pocket, and 
then your mopey from your 
wallet, a whole minute 
beadded. 

Phone a: few minutes 
ahead if you’re bringing a 
crowd- As one Burger King 
employee said, “Twenty 
Whoppers in. one order can 
wipe us out-V 

international Herald Tribune 
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PROTESTS IN SEOUL — Student militants fleeing tear gas Friday at a rally in Seoul. 
Tbe students allege that President Kim Young Sam received illegal campaign funding. 


TAIPEI — With China staging war 
games off the coast and two American 
aircraft carrier groups keeping watch in 
the seas nearby. Taiwan stood Friday on 
the verge of a historic election as it pre- 
pared to become tbe first Chinese society 
to democratically elect its leader. 

A month of official campaigning 
ended late Friday with huge and festive 
rallies around Taipei, as tbe capital ex- 
ploded in a colorful finale of fireworks, 
car caravans and last-minute appeals for 
votes by the four contenders for pres- 
ident 

The incumbent, Lee Teng-hui. 73. 
seemed likely to emerge the winner 
after a lively campaign focused almost 
entirely on how best to manage 
Taiwan’s relations with China. No opin- 
ion polls were allowed in the final 10 
days before Saturday’s vote, but early 
surveys showed Mr. Lee far ahead with 
at least 40 percent of tbe vote. 

Several analysts here said they be- 
lieved Mr. Lee’s support may have been 
bolstered by China's attempts at in- 
timidation in tbe Taiwan Strait, with 
many voters seeing tbe incumbent as tbe 
strongest candidate to stand up to China 
in a confrontation. 

[In Washington, the Pentagon an- 
nounced that Defense Secretary Wil- 
liam J. Perry had postponed an expected 
visit by tbe Chinese defense minister, 
Chi Haotian. next month because of the 
tensions between die two countries, Re- 
uters repotted.] 

Tbe crisis with China has eclipsed 
other issues that may have dented Mr. 
Lee's support, such as allegations of 
widespread corruption in tbe ruling 
Kuomintang, or Nationalist party, 
known as the KMT. 

“Without such strong support from 
Beijing, be could not win by so much,” 


Claude Bourdet, Leader of French Left, Dies 


By Lawrence Van Gelder 

New fork Times Service 


Claude Bourdet. 86. a Resistance leader who 
emerged a starveling from the Nazi concen- 
tration camp at Buchenwald to become a leader 
of France's postwar noncommunist left, died 
Thursday at his home in Paris. 

A founder of the newspaper Combat and the 
political weekly L'Observateur, Mr. Bourdet 
was one of only a few hundred heroes to be 
designated a Com page on de la Liberation by 
Charles de Gaulle for his membership in the 
National Resistance Council and his leadership 
qf theResistance movement CombaL 
He was r also an outspoken intellectual' and ’ 
Cold- War neutralist unafraid to condemn 
French repression in Algeria and a resurgence 
of French anti-Semitism. 

In- 1958. he wroie that “anti-Semitic gan- 
grene” had reappeared in trance and noted that 
non-Jews had been attacked as Jews merely 
because they disagreed with emotional opin- 


ions (hi the war in Algeria. From such assaults, 
he inferred, “these anti-Semites today feel suf- 
ficiently encouraged and protected to give pub- 
lic effect to the violence of their sentiments.” 

Known as a “progressist" — liberal without 
being identified with the Communist line — 
Mr. Bourdet joined such eminent French 
writers as Andre Gide and tbe actor Louis 
Jouvet in 1949 in calling upon the French 
government to conduct a plebiscite in Indoch- 
ina under the auspices of the United Nations to 
end the fighting in its colony. 

Fray Angelico Chavez, Priest and Poet 

New York Times Sen-ice 

Fray Angelico Chavez, 85. a Franciscan 
priest whose poems, paintings, stories and his- 
torical writings chronicled the early history of 
New Mexico, died Monday at a nursing home 
in Santa Fe after a brain hemorrhage. 

Fray Angelico did not so much live in the 
past as make tbe past come alive in articles, 
monographs, short stories and 23 books, among 


them “Origins of New Mexico Families,” 
“Missions of New Mexico,” “New Mexico 
Triptych," “My Pe nitrate Land” and “The 
Lady* From Toledo.” his only novel. 

Virginia Henderson, Nursing Pioneer 

Nett- York Times Sen-ice 

Virginia Henderson, 98, who took a tem- 
porary job caring for World War I wounded and 
ended up helping to elevate nursing into a 
respected independent profession as a renowned 
researcher, teacher and scholar, died Tuesday at 
a hospice in Branford, Connecticut. 

Claude Mauriac, 8 1 . son of Francois Mauri- 
ac and former private secretary to General 
Charles de Gaulle, died Friday in Paris. He won 
the Prix Medicis. one of Fiance’s top literary 
awards for “Le Diner en Ville” in 1959. 

Richard Charles LeBlanc Tourville, 72, a 
copy editor at the International HeraldTribune in 
Paris from 1957 to 1965, died Friday at his home 
in Durham. North Carolina, after a long illness. 


said Antonio Chi an g, publisher of Tbe 
Journalist, a newsweekly. “Now 
nobody criticizes tbe KMT.” 

Mr. Lee has drawn China’s anger 
because of bis diplomatic outreach cam- 
paign, including a high-profile visit to 
tbe United States last year, which the 
mainland’s Communist leaders see as a 
disguised effort to win Taiwanese in- 
dependence. China considers Taiwan a 
renegade province, and has warned that 
it wiu intervene militarily to thwart any 
move toward secession. 

With Mr. Lee now the probable win- 
ner. most of the speculation here centers 
on whether he wonld be able to win an 
absolute majority, and which of the oth- 
er three candidates will be runner-up. 
The outcome will determine Taiwan's 
course in its relations with China, as 
well as Mr. Lee’s general policy dir- 
ections. 

If Mr. Lee wins less than 50 percent 
of the vote, some observers say. China 
will be able to claim a moral victory of 
sorts, declaring that a majority of 
Taiwanese oppose the incumbent’s 
moves to * ‘split the Motherland,” to use 
Beijing’s pet rhetorical invective. 

Conversely, if Mr. Lee wins more 
than an absolute majority after China’s 
missile firings and maneuvers, the result 
might be seen here as a humiliation for 
the mainland, a signal of popular de- 
fiance that might provoke China's in- 
secure Communist leadership into an 
heightened mood of confrontation. 

“As long as President Lee is re-elec- 
ted, that’s going to be embarrassing for 
the PRC. ” or People’s Republic of 
China, said Yu-ming Shaw, director of 
the International Relations Institute at 
the National Cbengchi University. “If 
he wins big, dial will be even more 
embarrassing.” 

‘ ’These moves cannot stop Lee Teng- 
hui from getting re-elected,” he added. 
“The problem for them now is how to 
come down gracefully.” 

The question of the second-place fin- 
isher is closely related to how Beijing 
will interpret Mr. Lee’s own ballot per- 
formance. 

Lin Yang-kang. a 68-year-old KMT 
stalwart who bolted the party because of 
disagreements with Mr. Lee, has been 
tbe candidate most openly conciliatory 
toward China. If Mr. Lan finishes a 
strong second, China’s leaders might be 
able to claim some kind of victory in 
defeat 

But a strong second-place finis h by 
Peng Ming-imn. the 72-year-old can- 
didate of the Democratic Progressive 
Party and a staunch independence ad- 
vocate, would represent a slap to China. 
A one-two finish by Mr. Lee and Mr. 
Peng would confirm the worst night- 
mares of Chinese leaders who. fear 
Taiwan is inching toward secession. 

The fourth candidate is 58-year-old 
Chen Li-an, a devout Buddhist' and 
former head of the government agency 
fighting corruption: His campaign was 
devored largely to cleaning up corrup- 
tion and the influence of money and 
gangsters in the country’s budding 
political system. • • 


Benin Leader Fires Defense Chief 

■ > 

MovebySogio Comes as Be Awaits Official Election Results 


BRIEFLY, A Si A 


Caigvcd by Our Sutf From Dvpoldta * ' 

COTONOU, Benin — President Nicephotte 
Soglo. waiting to hear whether be had won 
Benin’s presidential election, dismissed hjs 
brother-in-law from the post of defense mio- 
. ister on Friday and took over the job himself. 

A government statement, read on state ra- 
dio. urged people to remain calm pending 
proclamation of the result of Monday’s; pres- 
idential election tun-off after unofficial results 
■ suggested the country’s former Marxist rml- 
itary ruler, Mathieu K£r£koa, was die winner. 

It said Mr. Sogk) had taken over the func- 
tions of the defense minister from Desjig 
Vieyra, his brother-in-law. There was no im- 
. mediate explanation for Mr. Vieyra’ s firing. 

The statement also denounced a shooting 


attack mi the home of a judge from tbe con- 
stitutional court, which is guardian of elect- 
oral independence and has the job of checking 
and proclaiming the result. Both sides have 
denounced fraud. 

On Thursday, the director of the National 
Bureau of Statistics, which counts the votes, 
was reportedly abducted after angering the 
government by releasing '‘unofficial” res- 
ults. They showed Mr. Soglo losing to Gen- 
eral Klrekou and prompted government 
claims of “massive fraud.” 

The institute, which tallied results for the 
independent electoral commission, released 
unofficial results showing General Kgtekon 
die winner with 54 percent, compared with 46 
percent for Mr. Soglo. ( Reuters . AP) 
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THE EARTH 
DWELLERS*. 

Adventures in tbe Land 
of Ants 

By Erich Hoyt. Illustrated. 319 
pages. $24. Simon & Schuster . 
Reviewed by Christopher 
Lehmann- Haopt 
/CONSIDER the lowly ant: 
stronger than an elephant, 

able to lift up to six times its 

own weight, so successful as a 
life form that an estimated TO 
percent of the world’s animal 
biomass is ants. 

No wonder Erich Hoyt has 

decided to view them up close 

and biological in Tiis^ in- 
triguing new book, “-The 
Earth Dwellers: Adventures 
in the Land of Ants.” 

And his ant’s-eye view of 
life works spectacularly in 
places: for instance, in the first 
chapter, where we follow a 
leafcutter, or parasol, worker 
am on a mission to cut out a 

circle of leaf and cany itabove 

her head heck to the nest, 

where it serves not as ant food 
but instead to feed the fungus 
farmed by the ants for food. 

Even more enthralling are 
the. sections ihal ^ 
through the complex repro- 
ductive cycles of three species 
of an! colony or superorgan- 
ism. as the collective is called: 

the aforementioned leafcut- 


texs. which, like most other 
ants, “send out winged queens 
to found new colonies alone”; 
tbe swarm r aider army ant, 
whose colonies multiply by 
dividing in: two; and fee tittle 
fire ant. which produces new 
colonies by breaking them off 
from tire original colony, or 
budding. a£it were. 

So many gee-whiz facts 
and figures to be astonished 
by! On her single night of 
multiple mating, tbe leafcutter 
queen receives enough sperm 
to “be parceled out as needed 
over her >15- to 20-year or 
longer life,’" as she fertilizes 
her eggs one by one “to make 
worker sisters year-round and 
potential new queens during 
her superorganism’s annual 
reproductive phase.” 

No wonder ante may be the 
most successful terrestrial 
creatures that have ever lived, 
amounting, in at least one ex- 
pert's estimate, to as many as 
30,000 species- And the in- 
credible diversity of these 
creatures! In his tour half an 
inch above the ground, Hoyt 
introducerants that sting, ants 
feat bite, 3 ants that saw, ants 
that farm/ ants that herd and 
milk a tiny form of canle, ants 
dial make war, ants that bold 
slaves, ants that cannibalize 
and ants ' that hang from the 
roof ofi their underground 
bunkers 'and ' act as living 
•‘honeypots.” 


Hoyt — the author of seven 
previous books, four of them 
(Hi whales — was inspired to 
write “Die Earth Dwellers” 
by his encounters with ants 
and ant biologists, or mynne- 
coiogists, as they are called. 
In particular he met Edward 
O. Wilson, the discoverer of 
am pheromones, who invited 
Hoyt to join him and Ins 
mentor. William L. Brown 
Jr., on an ant-prospecting ex- 
pedition to a tropical rain 
forest in Costa Rica. 

Die only trouble with 
Hoyt’s narrative is feat his ant 
stories are more fun in the re- 
telling than die refuting. This 
may be a result of Hoyt's oc- 
casionally muddy prose, or be^ 
cause ants are difficult to 
identify with, or because 
they’re just plain depressing. 

Still. “Die Harm Dwell- 
ers” remains a good intro- 
duction to a remarkable sub- 
ject. 

Christopher Lehmann- . 
Haupt is on the staff of The 
Hew York Times. 
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U.S., France and Britain to Sign 
Treaty on Nuclear-Free Zone 

PARIS — The United States. France and Britain said 
Friday they would sign the Treaty of Rarotonga next 
Monday respecting the South Pacific as a nuclear-free 
zone. 

A joint statement by the three Western powers said they 
would sign three protocols of the 1985 treaty banning 
nuclear weapons and tests in the region, where France 
completed in January a bitterly disputed series of six 
nuclear weapons tests. 

As South Pacific islanders prepared to celebrate the 
treaty ceremony in Fiji, the statement said the decision to 
sign it “underlines our will to achieve the definitive end of 
nuclear tests throughout the world.” 

“It is also a significant sign of our attachment to non- 
proliferation of nuclear weapons,” it said. “It will give an 
extra impulse to negotiations on a total nuclear test ban, 
which we believe must be completed in the first half of 
1996.” (Reuters) 


“The food shortages are continuing,” said an official ai 
North Korea’s mission in Geneva. "Many foreign or- 
ganizations are working to help us relieve the situation and 
tbeir work is welcome.' ' ( Reuters ) 

Civilian Majority in Thai Senate 

BANGKOK — Prime Minister Banham Sil pa-arc ha 
announced the appointmemFriday of a new, predominantly 
civilian Senate to replace tile upper house appointed four 
years ago by a military junta. 

Senior military men were given 39 of the 260 seats in the 
new Senate, compared with 139 of a total 270 seats in the 
previous house. 

The military appointees included tbe armed forces su- 
preme commander and the heads of the army, navy and air 
force. 

Various private sector professionals, including three 
leading bankers, were given 120 seats and academics 60, 
with the rest going to high-ranking civil servants, according 
to a government statement read on television and radio. 

Tbe Senate's power is exercised primarily in joint ses- 
sion with tbe 391-member lower House on such issues as 
constitutional amendments. (AFP) 
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NorthKorea Asks for More Aid pr,. ru. • n i c 

• J , China Organizes Ouake Relief 

GENEVA — North Korean officials said Fridav thar O'- v 


GENEVA — North Korean officials said Friday that 
their country was still suffering food shortages after last 
autumn's disastrous floods and was ready for more foreign 
aid to provide relief for suffering families. 

The officials were speaking after the International Fed- 
eration of Red Cross and Red Crescent Societies said it had 
received the go-ahead from Pyongyang to launch a new 
worldwide appeal for funds for feeding programs- 


BEIJING — Relief officials appealed Friday for tents, 
medical supplies and building materials for victims of a 
strong earthquake in China's far western desert. 

The magnitude 6.9 earthquake late Tuesday killed 28 
people, injured 170 and left 10.000 people homeless in 
Xinjiang Province, about 3,200 kilometers west of 
Beijing. (AP) 
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We have a few 
suggestions for 
your weekend 
schedule. 


Your weekends wiH never tound 
t/» same again. Nov you can 
hear National PubSc RacScP and 
Public Racfio Inremaffonaf”24 
hours a day on the America One 
channel. America's quality, 
independent radio can be heard 
on Astra IB, Channel 2Z 11 £38 
GHz (VH-1L V-Pol., Audio 
Suborner 7.74 MHz. 

America One weekend schedule 
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1100 Monitor Weekend* 
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1230 Latino USA' (Sun; 

1300 Weekly Edition" (Sat) 

Living on Earth* (Sun J 

1400 Weekend Edition* 
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fSiinJ 
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2000 Weekend Edition (SaU 

On the Media (Sun) 
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2300 All Things Con sidered 
0000 America & the World 
fSatJ 
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0100 Hot Jaaz Saturday N&it 
/Sat) 

Jazz After Hours (Sun; 
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The Job in Bosnia Today 


U.S. troops are oniy three monlhs into 
their peacekeeping mission in Bosnia 
and Europeans are already urging them 
to stay beyond the December withdraw- 
al date set by President Bill C Union. 

Much civilian reconstruction work 
will remain to be done after December 
if there is to be a lasting peace in Bosnia, 
but that was known from the stare. It is 
far from clear at this point that an 
extended U.S_. military presence is war- 
ranted. Opening that issue cow serves 
no useful purpose and could even invite 
further delay in already lagging civilian 
efforts to reinforce the peace. 

Rather than talk about prolonging 
the U.S. troop commitment, it would 
be more constructive to make the best 
use of the troops' presence in the next 
nine months. 

Withdrawals by the various military 
forces involved in the Ballran war have 
gone more smoothly than anticipated. 
Some NATO troops can temporarily 
be assigned missions originally des- 
ignated for international civilian police 
monitors, such as escorting war crimes 
investigators and preventing looting 
and arson in areas being evacuated by 
Bosnian Serb forces. 

The formation of an international 
civilian police force has been set back 
by funding and bureaucratic delays. 


Keep Containing Iraq 


Credit the Swedish diplomat Rolf 
Ekeus, who runs the United Nations' 
arms search in Iraq, with world-class 
diligence in pursuit of Saddam Hus- 
sein's lethal ways. Ambassador Ekeus 
has presided over a largely effective 
multiyear disarmament effort, one res- 
isted every step of the way by the Iraqi 
dictator. “Largely" effective? The 
United Nations' latest accounts, flow- 
ing from the defection of Mr. Sad- 
dam's son-in-law, indicate Iraq may 
have hidden up to 16 medium-range 
ballistic missiles capable of strewing 
biological or chemical agents across 
the region. So much for any suggestion 
that Iraq can safely be liberated from 
the stem sanctions the United Nations 
voted when Mr. Saddam swallowed 
Kuwait six years ago. 

Mr. Ekeus offers a dollar assessment 
of the value Iraq puts on covert military 
preparations: the likely S7S billion in 
oil revenues it has forgone. There is a 
human cost, too. Under the sanctions, 
countless Iraqi children and civilians 
suffer. Relief lies in an option that the 
United Nations has always offered 
Saddam Hussein and that he has al- 
ways rejected — selling $2 billion in 
oil for humanitarian supplies that 
would be distributed under UN su- 
pervision. Mr. Saddam chooses not to 
avail his people of this loophole. 


For the United States, the interna- 
tional isolation of Iraq is one pan of a 
Gulf containment policy whose other 
pan is directed at containing Iran. But 
there is a difference. To Washington, 
Iran's is a revolutionary, repressive, 
hostile regime that supports terrorism 
and aspires to a nuclear bomb. But to 
many American friends and allies. Iran 
is a trading partner, a geopolitical 
counterweight to Iraq and a country 
perhaps capable of being moderated by 
engagement with the West — as. by 
engagement. Washington hopes to 
moderate terrorist-supporting Syria- 

On Thursday, a House committee 
extended the American containment of 
Iran, voting unanimously to punish 
foreign companies dealing with 
Tehran. The result challenges not just 
Iran but also American allies. They 
take the view that they did not vote for 
Congress, and Congress is not em- 
powered to legislate for their com- 
panies. Moscow meanwhile broadens 
its own celadons with Iran. 

Containment has its continuing logic 
in Iraq. The net benefits of trying to 
contain Iran unilaterally may be wear- 
ing thin, but a vicious regime that may 
have a quiver full of Scuds capable of 
spreading anthrax has not earned its 
way back into the company of nations. 

— THE WASHINGTON POST. 


Defense Spending 


The U.S. national defense might be 
adequately served by the quarter of a 
trillion dollars President Bill Clinton 
proposes to spend on it next year. But 
that sum, sizable as it sounds, is not 
sufficient to fund the armed forces and 
the global strategy the president says 
the country needs. As a result, as with 
so much else in the national budget, 
essential spending is pushed into the 
future and hard decisions are fudged or 
postponed. Both Congress and the ad- 
ministration bear responsibility for this 
mismatch of goals and means, and both 
need to acknowledge and address it. 

Those who expected a larger peace 
dividend with the end of the Cold 
War, and those who think Americans 
have already cashed too generous a 
dividend check, both can find statistics 
to bolster their cases. Defense spend- 
ing has declined steadily and is now 
about 35 percent lower, adjusted for 
inflation, than it was in 1985, during 
the Reagan buildup. And yet the 
United States is now spending more on 
defense than all of its NATO allies, 
Japan, Israel and South Korea com- 
bined. The U.S. defense budget is more 
than triple Russia's. 

What matters more than these num- 
bers is whether the country is buying 
the capability it needs. U.S . policy calls 
for a force big enough to fight two 
major regional wars "nearly simul- 
taneously." But to maintain such a 
large force in a high state of Teadmess, 
the Pentagon has had to skimp, in its 
budget plans, on new weapon systems. 
The result, eventually, would be a 
military that spends more and more 
money maintaining older and older 
weapons while gradually losing its 

technological edge. 

Three possible ways lead out or mis 


quandary. One is to keep the current 
strategy while spending a lot more 
money, which is neither likely nor de- 
sirable. Another is to find more ef- 
ficient ways to fund the strategy by 
inuring duplication among services, 
closing more bases and cutting back 
the National Guard. These and other 
reforms should be pursued by all 
means, but they are unlikely to yield 
enough savings to close the gap be- 
tween goals and means. 

The third possibility is to consider a 
new strategy, as high-level groups in- 
side and outside the government are 
now doing. Many of these reviews 
have something of an unreal quality to 
them. They tend to call for armed 
forces that are smaller, smarter, faster, 
higher-tech and, in think-tank land, 
always cheaper as well. And just as the 
experts finish telling us that future 
wars will be won with satellites, robots 
and laser beams, we find ourselves 
happy to have old-fashioned aircraft 
carriers showing the flag off Taiwan 
and actual human GIs slogging 
through traditional mud in Bosnia. 

Still, as Senator John McCain said in 
one such review this past week, a re- 
evaluation is necessary. Senator Mc- 
Cain, a conservative Republican from 
Arizona, called on Congress and the 
administration to reconsider the cwq- 
war strategy, to consider funding 
modernization by reducing the read- 
iness of some rear-guard units and 
to re-examine America's force struc- 
ture, including the number of troops 
still overseas. 

Abandoning the current strategy 
would not be risk-free . But sticking to a 
strategy that the country chooses not to 
fund may, in the long run. be riskier. 

— THE WASHINGTON POST 
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EDITORIALS /OPINION 


The United States has contributed by 
sending only 33 of the 200 police of- 
ficers it promised. 

Carl Bildt, the former Swedish 
prime minister entrusted with coordin- 
ating civilian efforts in Bosnia, has 
been slow to assume his responsibil- 
ities and would like to see NATO 
troops bear most of the burden of sub- 
duing local lawlessness. 

That was not the plan. NATO's mil- 
itary mission was defined narrowly to 
guard against the kind of mission ex- 
pansion that wrecked international 
peacekeeping efforts in Somalia and to 
assure that U.S. troops could extricate 
themselves after a reasonable time. 

Under the Dayton accord, once 
NATO forces had separated the warring 
armies and stilled the siege guns for a 
year, civilian peacekeepers, and the 
Bosnian factions themselves, would be 
responsible for building a lasting peace. 
It may well be true, as a new Pentagon 
intelligence report suggests, that Bosnia 
could spin apart again when NATO 
forces depart if there is not expanded 
aid for economic and political recon- 
struction. Dwelling now on whether the 
NATO withdrawal deadline should be 
extended will not beip get that urgent 
reconstruction work done. 

— THE NEW YORK TIMES. 


America’s Craven Diplomacy Emboldens China 

-W. . . . ... - . f » _ _ dinnvthirtff fmt 


W ASHINGTON — The semi- 
communist rulers of China like to 
assign numbers to things, particularly 
the number four. There was the Gang 
of Four. There were the Four Mod- 
ernizations [agriculture, industry, tech- 
nology and national defense). And 
now, I dare say, we have die Four 
Slaps: four dramatic demonstrations of 
Chinese contempt for expressed Amer- 
ican interests and for the Clinton ad- 
ministration’s ability to do anything to 
defend them. 

1 . Proliferation. The Clinton admin- 
istration makes clear to China that it 
strongly objects to the export of nuclear 
and other mass destruction military 
technology. What does China do? Last 
year, reports the CIA, China seemly 
sent 5.000 ring magnets to Pakistan for 
nuclear bomb-making, and also has 
been sending ready-made poison gas 
factories to Iran. 

2. Human rights. Bill Clinton comes 
into office chiding George Bush for 
“coddling dictators.*’ In March 1994. 
Secretary of State Warren Christopher 
goes to China wagging his finger about 
human rights. The Chinese respond by 
placing more than a dozen dissidents 
under house arrest while Mr. Christoph- 
er is there, then declare that human rights 
in China are none of his business. 

3. Trade. The administration signs 
agreements with China under which it 
pledges to halt its massive pirating of 
U.S. software and other intellectual 
property'. China flouts the agreements. 
Two years later the piracy thrives. 

4. And now Taiwan . For the last two 
weeks, China has been conducting the 
most threatening military demonstra- 
tion against Taiwan in 40 years: firing 
M-9 surface-to-surface missiles within 
miles of the island, holding huge live- 
fire war games with practice invasions, 
closing shipping in toe Taiwan Strait 
Slap four is toe logical outcome of toe 
first three, each of which was met with a 
supine American response, some sput- 
tering expression of concern backed by 
nothing. On nuclear proliferation, for 
example, President Clinton suspended 


By Charles Krauthammer 


mting new loan guarantees for U.S. 
.. Jinesses in China — itself a risible 
sanction — for all of one month! 

“Our policy is one of engagement, 
not containment" says Winston Lord, 
assistant secretary of state for East Asi- 
an and Pacific affairs. This is neither. 
This is encouragement. 

There are two issues at stake here. 
The first is the fate of Taiwan and its 
democracy. Taiwan is important not 
just because it is one of America’s 
largest trading partners. With its pres- 
idential elections on Saturday. Taiwan 
will become the first Chinese state in 
history to become a full-fledged demo- 
cracy. Hence Beijing’s furious, bul- 


lying response. 


second issue has nothing to do 
with Ted wan. it is freedom of the seas. 
As the world's major naval power, 
America is. like 19th-century Britain, 
its guarantor — and not from altruism. 
Living on an island continent, America 


is a maritime trading nation with allies 
and interests and commerce across the 
seas. If the United States has any vital 
interests at all —forget for the moment 
Taiwan or even democracy — it is 
freedom of navigation. 

Prime Minister U Peng warns 
Washington not to make a show of 
force — i.e., send its navy — .through 
the Taiwan Strait. Secretary of Defense 
William Perry responds with a boast 
that while the Chinese "are- a great 
military power, the premier — the 
strongest — military power in the 
Western Pacific is the United States.” 

Fine words. But Mr. Perry has been 
keeping his navy away from the Strait 
This is to talk loudly and cany atwig. If 
America has. in Mr. Perry’s words, 
“the best damned navy in the world,'* 
why are its movements being dictated 
by Li Peng? The Taiwan Strait is not a 
Chinese lake, ft is indisputably inter- 
national water and a vital shipping lane. 
Send the fleet through it. \ . 

And tell China that its continued 
flouting of toe rules of civil interna- 


tional conduct — everything from 
commercial .piracy tp nuclear prolif- 
eration, culminating with its mtura- 
dation of Taiwan • — means the can- 
cellation of nfost-favored-natioa trad- 
ing status with toe United States. 

Yes, canceling MFN would hurt the 
United States somewbaL But U.S.- 
China trade amounts to a mere two- 
torrds of 1 percent of US. gross do- 
mestic product. It amounts to fully 9 
percent of Qrinese GDP. Gmcdlation 
would be a major blow to China- Yet 
astonishingly, with live Chinese fire 
lighting up toe Taiwan Strait, Treasury 
Secretary Robert Rubin said that toe 
Clinton administration supported con- 
tinued MFN status far China. This is 
tiraorousness compounded. Canceling 
MFN is the least America should do in 
response to China's provocations. 

Quiet diplomacy is one thing. But 
this is craven diplomacy. What does it 
take to get this administration to act? 
The actual invasion of Taiwan? You 
wait for war, you invite war. 

Washington Past Writers Group. 
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The Republican Party Leadership Must Cast Out Buchanan 


N EW YORK — So Pat 
Buchanan will not be the 
Republican candidate for pres- 
ident this year. But he has be- 
come a steadily increasing 
political and moral liability to 
toe Republican Party, to Amer- 
icans who usually vote Repub- 
lican and to Democrats thinking 
of doing so this November. 

The burden was not created 


By A.M. Rosenthal 


by Mr. Buchanan all by himself. 


: would have been a long time 
gone if he had not had toe help 
of the Republican candidates 
and party' leaders. 

By selective silence they 
helped him build national stand- 
ing and, save our souls, accept- 
ability. They criticized his eco- 
nomics but refused to say why 
he had no place in political life, 
when they knew exactly why. 

In the primary campaign, he 
showed himself as he has for 
years — intelligent enough to 
exploit real problems troubling 
many Americans and supercili- 
ously ignored by the main- 
stream politicians, a rousing 
orator and a bigot 


He tried on the stump to con- 
trol revealing the hate in him 
during the campaign- But these 
types find that real hard. So be 
got what lucks were available at 
least cost — slurs about Jews 
and Latinos meant to be un- 
derstood beneath the light code- 
word covering, the ineradicable 
insult to blacks of promoting 
use of the Confederate flag and 
the sick pride that gutter brawl- 
ers take in refusing to apologize 
for what they do. 

But that's old Pat, the quin- 
tessential Washington insider 
hilariously playing a factory 
hand in overalls, the sidekick of 
politicians and journalists, the 
house anti-Jew whom even 
Jews among them tolerated and 
"stood by.” 

Poor chaps must have felt in 
an awkward situation. But not 
more awkward than toe one 
William Buckley finds himself 
in. Some journalists recently 
said that Mr. Buckley had de- 
nounced Mr. Buchanan as an 


anti-Semite, in 1992, after I 
made the charge. In fact there 
were Jews who had taken their 
impression dial a non-Jew was 
saying Mr. Buchanan was anti- 
Semitic as permission to say a 
few naughty-naughty words 
about him themselves. 

Mr. Buckley has felt com- 
pelled to write a new column 
saying be had done no such 
thing. He is right. 

Mr. Buckley points out that . 
while he had Written that it 
was impossible to defend Mr. 
Buchanan against charges that 
what he had done and said 
"amounted to anti-Semitism,” 
he had also explained that 
Mr. Buchanan was “most 
probably” driven by an “icon- 
oclastic temperament.'’ You 
see? Mr. Buckley, my old 
friend, is irritated that lesser 
journalistic minds found the 
refinement “too complicated 
to handle.” You can understand 
his annoyance. 

But a few other noted writers 


are not finding it difficult to 
make themselves plain. George 
Will writes contemptuously of 
Mr. Buchanan's “eagerness” 
to use material denying 
the Holocaust And in Time 
magazine, Lance Morrow had a 
fine essay with the magnifi- 
cently descriptive title: “Stink- 
ing to High Heaven.” 

It is the householder’s hy- 
gienic duty to toss a fish out 
when it begins to stink. In toe 
Buchanan matter. Republican 
leaders are the householders. 
But while many found fault 
with the fish’s trade policy, 
most dealt with the fundamen- 
tal. disqualifying issue of 
bigotry by looking jpained and 

savin p: “What fish?” 


saying: “Whai fish? 

But in an open letter, Senator 
Aifonse D* Amato, Republican 
of New York, denounced Mr. • 
Buchanan for denigrating wo- 
men, bashing homosexuals, 
criminalizing immigrants, in- 
sulting African-Americans. I 
can hear the snickers of New 
Yorkers who would not give 
Mr. D’ Amato credit if he pulled 


them out of a burning building: 
Wasn't it easy for him because 
he led the Dole campaign in 
New York? 

If it was so easy, why don’t 
more Dole backers do it — or 
Bob Dole himself? Will be 
really let Mr. Buchanan light a 
venom-fire at the San Diego 
convention without renouncing 
him? Will they stand together, 
arms raised in unity? If so, 
where wfiU we go to be sick? If 
not, shouldn’t he start the cast- 
ing-out of Me. Buchanan before 
the convention? 

Every day that goes by 
without the Republican leader- 
ship’s breaking its silence about 
why American values disqual- 
ify Mr. Buchanan allows him to 
burrow more lastingly into 
American political life. 

Am I shouting into the wind 
to ask Republicans to risk los- 
ing some votes of Buchanan 
backers by telling the truth 
about him? Probably, but belter 
a hoarse throat than one more 
zippered mouth. 

The New York Tones. 


Self-Serving ‘Report Cards’ Fail to Advance the War on Drugs 


L ONDON — Every year 
about this time, annual “re- 
port cards" are issued that pur- 
port to pass judgment on how 
individual countries are doing in 
areas such as democracy, arms 
sales, human rights and the fight 
against drugs. Some of these 
reports are commissioned and 
published by international or- 
ganizations at toe express, col- 
lective request of member states 
— who are then morally obliged 
to accept and act upon them — 
while others are unsolicited, 
unilateral pronouncements by 
governments that take it upon 
themselves to judge toe actions 
of others, in what can only be 
called a misguided attempt to 
address difficult global issues in 
self-seeking domestic terms. 

Among the most disgraceful 
of the one-sided evaluations is 
toe animal "certification '* pro- 
cess by which toe United States 
grades toe efforts of other coun- 
tries in aiding toe fight against 
illicit drugs. Through this pro- 
cess. toe president of toe United 
States annually sends Congress 
a list of countries that are "cer- 
tified" as cooperating, not co- 
operating or partially cooper- 
ating in this fighL Those nations 
unfortunate enough to be 
branded uncooperative auto- 
matically become ineligible for 
U.S. aid and trade credit guar- 
antees. and also face U.S" op- 
position to multilateral lending 
through the World Bank and 
other financial institutions. 

No one can blame toe United 
State.? for being worried about 
drugs. Americans are by far the 
greatest consumers of narcot- 
ics, ana many of toe ills that 
afflict U.S. society can be 
traced to illegal drugs. Their 
use. and toe multibillion-dollar 
business associated with it. are 
among the biggest causes of 
crime in America (with one 
study estimating 10.000 drug- 
related homicides a year). 

Overall drug consumption 
continues to rise in the United 


By Andres Rozeotal 


States despite toe deleterious 
effect it has on the country's 
social fabric, and uot withstand- 
ing Herculean efforts to reduce 
availability. 

And the l/nited Stares is not 
just a consumer: California is a 
big cannabis producer more 
metamphetamines are con- 
cocted in U.S. laboratories that 
anywhere else, and new design- 
er drugs almost always show up 
first as American fads before 
they spread to other countries. 

So where does toe United 
States get toe moral authority to 
unilaterally pass judgment on 
the rest of toe world? Who cer- 
tifies that the United States is 
doing its part to cooperate, not 
against drug production or traf- 
ficking, but by reducing its own 
domestic demand, which fuels 
much of the world's drug trade? 
How much less does the United 
States spend each year on edu- 
cation and demand reduction? 
And when was the last time a 
major cartel capo in toe United 
States was publicly apprehen- 
ded. or a top criminal organ- 
ization involved in illicit drugs 
dismantled? 

The answer to all the above 
is shamefully clear. While 
Colombian and Mexican cartels 
are constantly in toe news, and 
Bolivian coca farmers or Carib- 
bean traffickers are unrelent- 
ingly excoriated by the U.S. 
media, very little is said or done 
about toe millions of Americans 
who buy drugs every day. or 
about the thousands of indi- 
viduals who import, ship, resell, 
cut and distribute narcotics to 
toeir end users. 

The “certification” process, 
besides being grossly unfair in 
where it puLs international 
blame, is also counterproduc- 
tive. By “decertifying” Colom- 
bia this year, or threatening to 
include Mexico in its list " 
uncooperative countries. 


alist sentiment in Latin America, 
where many continue to ask why 
they must fight in this most 
American of battles. Regardless 
of which side of the decrimin- 
alization argument one is on, de- 
certification inevitably begs the 
question of whether it is worth 
continuing to lose lives and 
spend money on an effort that in 
the end is not even appreciated 


The U.S. punishes 
others but cant 
control its appetite . 


by the principal country con- 
cerned — which in any case 
does little to combat the demand 


side of the drug equation 
:notl< 


undermines the supposedly ob- 
jective nature* of the approach. 

It is time for all of ns to face 
facts. Drugs are a worldwide 
issue, one that requires a mul- 
tilateral response. Subjecting the 
international effort to; fight drug 
mafficking and money launder- 
ing to narrow political interests, 
□r addressing individual ele- 
ments of the equation without 
taking others into account, will 
never solve toe problem. 

Mexico, a country] seriously 
affected by the use of its ter- 
ritory as a corridor for drugs 
destined for its northern neigh- 
bor, has proposed a global sum- 
mit meeting of world leaders to 
tackle the issue and seek solu- 
tions. But these will material- 
ize only when each nation 
shoulders its full responsibil- 
ities and discards self-serving 


policies that do nothing to at- 
tack the underlying causes of 
toe. phenomenon. 

Drug traffickers are an inter- 
national security threat and must 
be dealt with accordingly. Let's 
get on with the job and get rid of 
ineffective finger-pointing. 


The writer, Mexico's ambas- 
sador to Britain, contributed 
this comment to the Interna- 
tional Herald Tribune. 


Letters intended for public- 
ation should be addressed 
“ Letters to the Editor" and 
contain the writer’s signature, 
name and fill! address. Lepers 
should be brief and are subject 
to editing. We cannot be re- 
sponsible for the return of un- 
solicited manuscripts.- 


of 

the 


United States is fueling narion- 


Last but not Teasu withdrawal 
of U.S. support and material aid 
weakens the leadership in those 
countries where the fight 
against drug trafficking has 
already significantly eroded the 
effectiveness of government 
and law enforcement institu- 
tions. and where determined ac- 
tion, commitment and political 
stamina are most necessary. 

What is clearly unacceptable 
is for the United States to put the 
burden of blame for its ever- 
increasing appetite for drugs 
solely on the producing and 
transit countries, especially 
those in Latin America. Equally 
inadmissible is to sweep under 
toe nig the fact that were it not 
for America's insatiable desire 
to smoke, inject or inhale 
enormous varieties of drugs, the 
major incentive for producing, 
shipping and selling them 
would disappear. 

In addition, the fact that do- 
mestic politics inevitably enter 
into toe certification process — 
with uncooperative govern- 
ments being officially certified 
in some vague support of U.S. 
national security — seriously 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 


1896: Irksome Senate 


PARIS — fThe Herald says in 
an Editorial:] The United States 
Senate is the most exasperating 
legislative body in tije world. 
Some of its members who rep- 
resent big manufactnrefs in toe 
East are now dickering with oth- 
ers who represent the ownership 
of silver mines in the West. 
Their purpose is to work to- 
gether for a higher tariff on the 
one hand and legislation 
* ‘friendly to silver” ori the oth- 
er. The only result will be to 
hasten the movement in favor of 
having Senators elected directly 
by the people. 


States has recognised it. He be- 
lieves that petroleum is the tea- 
son of mismKferstanding in Mex- 
ican affairs between the United 
States and Great Britain. 


1946: House of Horror 


1921: Mexico Mix-up 


MEXICO CITY — ; “Sefior 
Miguel Covarrubias.- Mexican 
Minister to Great Britain, who 
has been recalled and has arrived 
here, declares that Great Briteirr 
will not recognise toe Qbregon 
Government until the iUnited 


PARIS — Marcel Fetiot re- 
turned to bus Paris home for toe 
first time in two years, calmly 
guiding his judge and jury 
through the dilapidated mansion 
while hundreds of Parisians out- 
side screamed: “Death to toe 
assassin!” His laqg black hair 
whipped by wind ahdrain.Petiot 
refuted charges that this was toe 
charnel-house where he had 
slain 27 fugitives from the Nazis, 
burned their bodies and buried 
them in. quicklime. Judges, at- 
torneys amd jiuoK trailed toe 
doctor to the famous ‘Triangular 
room” where toe state insists 
Ptetiot lured his victims and 
watched^ gleefally though a 
peephole while they writhed to 
death agony on toe floor.! 


r \.o\h . 
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The IB, a Global Diploma 


U niversity students around the 
world have* as a group,' undergone 
a metamorphosis since World 
War U For one thing, there are more of 
them; Higher education, once the exclu- 
sive domain of the wealthy, has become 
available to. more people. A more strik- 
ing change is the fact that students today 
ignore national boundaries in a way 
unimaginable 50 years ago. 

Much of the credit for making it possi- 
ble for students to finish high school in 
one country and attend university in an- 
other goes to a group based in Geneva, 
the International Bacc alaureate Organi- 
zation (IBO). 

This year, the organization celebrates 
the 25th birthday of its success story: The 
first International Baccalaureate was 
awarded in 1971 

The ttfginnhiy . 

Hie idea for such a diploma surfaced in 
1925. A group of idealists at the League 
of Nations had opened the Internationa] 
School of Geneva the previous year as an 
extension of their work. Right from the 
start, it was evident that schools offering 
an international education needed to go 
one step further and create an exam. It 
took years of international discussions 
and negotiations, trial and error to design 
a diploma program. 

The IBO had modest beginnings, try- 
ing out the program in a handful of inter- 
national schools in the early 1970s. To- 
day. more than 600 member schools in 
more than 80 countries offer the well- 
honed diploma program, and dozens of 
other schools are applying to join. Most 
importantly, universities in most coun- 
tries now accept I&diplama students. In 
fact, several top European and American 
universities seek out these graduates. 

The International Baccalaureate diplo- 
ma is awarded upon completion of a 
school-leaving, examination similar m 
function to the national exams offered in 
rrrany countries - the French baccalau- 
reat, British A-levels or IGCSE or the 
Swiss mqturite. These exams have a ma- 
jor drawback, however: national bias. 


Questions focus on national history, art 
and literature; even such subjects as biol- 
ogy or physics are nationally oriented. 
Belgians who want to continue studies in 
Spain will find it almost impossible to be 
accepted by a Spanish university unless 
they go to high school in Spain. 

Worldwide acceptance 
The IB offers a good alternative, a con- 
sistent program offered worldwide. 
Available in English, Spanish and French 
(students may also pursue mother-tongue 
studies for examination in more than 100 
languages), it offers a demanding liberal 
arts curriculum broader in scope than 
these of most national exams. Two spe- 
cial features further dis ting uish the pro- 
gram: a required interdisciplinary course 
called “Theory of Knowledge” and a 
community-help requirement called 
“Creativity, Action, Service.” 

The program understandably appeals 
to diplomats or businesspeople, who fre- 
quently move around the world and want 
to offer their children a consistent educa- 
tion. In the United States, one of the 
fastest growth areas for the IBO in the 
past 10 years, many public schools are 
adopting the curriculum, and state 
schools in Central and Eastern Europe 
are scrambling to put IB programs in 
place. There appear to be two main rea- 
sons fix this: strong acceptance of the IB 
by universities and the international ori- 
entation, a selling point for schools dis- 
satisfied with existing curricula. 

The emphasis on internationalism is 
not at the expense of the national culture 
of the student, however. Roger Peel, di- 
rector general of the IBO, says, “We re- 
quire all students to relate first to their 
own national identity - their own lan- 
guage, literature, history and cultural her- 
itage, no matter where in the world this 
may be. Beyond that, we ask that they 
identify with the corresponding traditions 
of others. It isn't expected that they adept 
alien points of view - merely that they 
are exposed to them and encouraged to 
respond intelligently.” ■ 

EDen Wallace 


Private Prep Schools 

Gstaad 

The John F. Kennedy School, which boasts a 
teacher-to- student ratio of one io three, accepts stu- 
dents between the ages of 5 and 14. The school 
makes a conscious effort to foster a global view- 
point among its students, who come from many dif- 
ferent countries. Tel.: (41 30) 4 13 72. 

Lausanne 

BriUantmont, founded in 1882, is one of the best 
known of Swiss private schools. The director, 
Francois Frei, says that Brillantmont actively en- 
courages students to broaden their interests beyond 
their academic studies. Some 40 nationalities are 
represented among the nearly 200 students. Tel.: 
(41 21)3124741. 

Ecole Lemania prepares students for a wide range 
of vocations, offering classical, scientific and com- 
mercial studies. Its students are noted for their lan- 
guage skills, an area of study on which the school 
places great emphasis. Tel.: <41 21) 20 15 01. 

Leysin 

The Leysin American School provides a “strong 
family atmosphere,” according to Steven Ott, its di- 
rector. Teachers, he says, are urged to be alert "to 
any child who may develop problems in studying, 
or of any other nature, and to be sure that the matter 
is addressed and resolved so that the child can 
progress.” Tel.: (41 25) 341 36 12. 

Montreux 

The Institut Monte Rosa, which features an An- 
glo-American atmosphere, prepares students for ei- 
ther the U.S. College Entrance Examinations or the 
Oxford GCE. Tel.: (41 96) 3 53 41. 

Rolle 

Le Rosey boasts the reputation of being the Eton of 
Europe. Located halfway between Geneva and Lau- 
sanne, the school prepares students for English, 
U.S. and European universities. Tel.: (41 21) 825 
47 21. 


The American School of Institut Montana, 
Zngerberg, a short drive from Zurich, takes stu- 
dents in grades 4 through 13. English and German 
are the principal languages of instruction. Tel.: (41 


Hotel and Tourism Schools 


Centre International de 
Glion 

An extensive program of 
both academic and practi- 
cal studies. Qualified stu- 
dents may assist with the 
center's hotel and restau- 
rant consulting programs. 
TeL: (41 21) 963 48 41. 
Fax: (41 21) 963 13 84. 

Cesar Ritz 

With the opening of a pro- 
gram at the International 
College of Tourism and 
Hotel Management in 
Sydney, students of the 
Cesar Ritz colleges will be 
able to take their second 
year in Australia. 

Tel.: (41 25)81 3051. 

Fax: (41 25)81 36 50. 

Hosta Hotel and 
Tourism School 
Students are trained for ; 
executive careers in the i 
tourism industry, with 
special emphasis on air- 
line operations. 

Tel.: (41 25) 33 17 17. 

Fax: (41 25) 33 17 27. 


Learning for the Fun of It 


Cooking . 

Renowned chef Roland 
Pierroz of the Hotel Ros- 
alp in Verbier will give 
four-day gastronomy and 
oenology classes four 
times this year. Good 
knowledge of the French 
language is helpful. 

Tel.: (41 26)316323. 

Fax: (41 26)31 2059. 

Ren£ Zigerli of the Ho- 
tel Waldos in the delight- 
ful village of Sils-Maria 
also offers cooking cours- 
es, which are sometimes 

f ives in English. 

eL: (41 82)45331 
Fax:(4182)459 92. 

Literature 

Discuss the great books of 
Western civilization at the 
Erasmus Institute. Located 
hi a chateau in the middle 
of I .wcanne, the institute 
offers rwo-and- a-half-hour 
courses every morning. 
Tel.: (41 21) 652 62 73. 
Fax: (41 21) 652 26 82. 


Music 

Advanced students can 
take master classes in vio- 
lin, cello, piano, voice and 
jazz improvisation at the 
Verbier Musical Festival 
and Academy from July 
19 to Aug. 4. Scholarships 
are available for qualified 
students. 

Tel.: (41 21) 922 40 10. 
Fax: (41 21) 922 40 12. 

Thrills 

ParagKding and bang-glid- 
ing provide a unique view- 
on the landscape. First 
flights in both cases are 
made in tandem with a 
teacher. Introductory 
courses last six days, and 


DITENSIVE FRENCH 

160 boners 

ONE MONTH IN GENEVA, 
Switzerland, with a highly 
qualified and experienced 
lady teacher. 

TeL (41-22)755^7.18 
' Fax (41.22) 


an additional 20 are re- 
quired for a license. Con- 
tact Claude Ammaiin. 
TeL: (41 26) 21 68 18. 
Fax: (41 26) 31 49 54. 

RE. 


42)711 17 22. 


‘‘INTCBNATONAL EDUCATION 
in Switzerland” 
was produced 
mils entirely 
by the Advertising 
Department of the 
International Herald Tribune. 

Writers: Ellen Wallace 
and Barry Edgar, 
who are both based 
near Lausanne. 

Program Director: 

Bill Mahder. 


Barry Edgar 


Don't Miss 
the IHT 

CERAN 

Competition 
This Week 

See on Page 3 



! EUROPE'S TOP PRIVATE CAMP FOR SPORTS AND LANGUAGES ■ 


INTERN&TI0NXL SUMMER CAMP MONTANA 

Summer program for boys and girls 8 to 12 years in the 
French speaking part of the Swiss Alps founded 1961. 

Tn AfT n atjOTal Ramp Montana, 

CD-3362 Montana, Switzerland 
Tel..- (+41-27) 41 SG 63-Fax: (+41-27) 41 56 31 





Leader in H&sjm 



FOR SUMGEMENT^ 
(SO) STUDIES & DEVE LOPMENT fflgm 
SWITZERLAND 

I n i ^i i m . g nrii ifr 2 - M.RA (International Business} Degrees- 
aae from Switzerland and the ocher from USA., 
while studying for 15 months in beaurifhl Switzerland. 

(Both on and off- campus Progr am s available) 

Far details, mite, eeO or fax today. 

CENTER FOR MANAGEMENT STUDIES & DEVELOPMENT 
Avenue de Prance 6, CH-1951 SION/VS, Switzerland 
Phone: (+41-27) 220937$ Fax: (+41-27) 366382 
• (Applications are being accepted for October 1996 - Semester) 


HOSTA 

HOTEL & TOURISM SCHOOL 
LEYSIN SWITZERLAND 


i I Major companies recruit cHrcciIy on campus 

I - Pta Direct tr ansfer for USA & European degrees 
K jl OfadaJ IATA Travel Agents diploma 

reSfiPl For further btfimtuttion contact; 

MOSTH Maria Menno d.qOSlAAd mtela«» Office 

25331727 



MANAGEMENT 




3-YEAR BACHELOR’S DEGREE AND HIGHER DIPLOMA IN 
HOTEL MANAGEMENT 

2 Vi YEAR DIPLOMA IN HOTEL MANAGEMENT 
1-YEAR POST-GRADUATE HOTEL OPERATIONS DIPLOMA 
1-YEAR CERTIFICATE COURSES 

ASK MARIA BAKS FOR INFORMATION AT IHTT1, BOX. 4006 BASEL 
SWITZERLAND. PHONE 41-61-312 30 94 FAX 41-61-312 60 35 


"C£SAR fUTZ" COLLEGES 
in Suutxetiand. USA & Australia 
Study and work experience on three continents 

2 year Hotel Management Diploma - 
& Associate of Science Degree Programs 


ADrmOSTRAnON OCHA), BUG. SmiUERUU/D 
2-year Swiss Higher Diploma in Hofei Management 

foi /owed by . - 

l-year accelerated Bachelor of Arts Degree Program 
ir, Hotel & Restaurant Administradoo 
{Washington State University at JCHA, Brig) 
t-year Post Graduate Diploma Program 

utymcDKStXTSHCC COLLEGES, C H-7OT le Bouvent - 1 
*Z!Z/un2£813862orB13051,faxW)25813&50 



Managem erti '.since' 

... offers Oritiw, 


\ Dtryod Seam of a career wtuch oorr^Nnes high-level 
responsSiffiy, Ihe opportunay to rise fast in your profession, 
and a fife of travel and discovery: meeting people, visiting new 
countries, experiencing other cultures? Would you like to 
operate a 5-star hotel... or your own business? What about 
management positions in cruise Dues... an airline catering 
service... an exclusive golf dub? 


Ask for brochure and video 

Ecole hotefierede Lausanne • 1000 Lausanne 25 / Switzerland 
TbUI 21 TBS 1125 - Ffflt 41 21 784 1407 


*7w going to study hi Brussels, and 
then Geneva. Then I'll move on to 
Barcelona to brush up on my Spanish. 
And / plan to graduate in Paris. . . ” 

...at which university: 


There's only one: 


European University 

Marketing. Finance. Information D.irj Man.ii;enu.*nT. Public 
Relations, Hotel & Hospitality Management... if your goal is to 
acquire a truly international management degree, choose the 
European University. With H Huropean campuses and .t student 
body representing over 50 nariiinj lilies, the European University 
produces managers with a global perspective. Optimum results 
are ensured by individual student guidance, in small groups 
led by tutors with academic and professional track records. 

Fur mure inlivmaiion please write, sail, or fat: 

Amerikaiei. 1.11 UulHe de lnnranivi.-ni 

B-20UU Antwerp K'liuniwcni - Muntreaus 

Hdgiuni Ul- 1 HI 7 Swiru-rlmd 

!<?!■ *32 13) 21S 54 31 Tel: +41(211 H < u 

lac * M 1.31 218 5B 68 lac *-t Mitt >h*\ N i t.S 

European University*/®^) 

In I h RNAI It IN.\I Rl 'MNlVi St I II K I| • 


Hotel Ecolifere de Lau- 
sanne 

This prestigious school 
will, for the first time, be- 
gin offering classes in Eng- 
lish this fall. About 50 
English-class students wilt 
be admitted this year, with 
the number increasing each 
year until it reaches about 
half the student body. 

Tel.: (41 21)78511 11. 
Fax: (41 21)784 14 07. 


IHTTT School of Hotel 
Management 
Students get firsthand ex- 
perience in the hotel run in 
conjunction with the 
school. Graduates receive 
a “higher diploma" in ho- 
tel management or a B.A. 
from Bournemouth Uni- 
versity. 

Tel.: (41 61)312 30 94. 
Fax: (41 61)312 60 35. 

B.E. 



European University 


MTHNAilONAl 



FOft MANAGEMENT STUE'lES 


European Unrreisily i« a private business school oHenng undergraduaie (Bachelor! 
and graduate |Ma*nal program? m Business Administration. Communication S 
Public Relations. International Hospitality & Tourism Managerneni. Information 
Systems and European Languages 

Les Bosquets - CH-1817 MONTREUX-Fontanivent 
Tel. (021) 964 84 64 -Fax (021) 964 84 68 


lNsmrrr 

MONTE ROSA 

INTERNATIONAL BOARDING SCHOOL 
iargirtaandbDji 

■ Anglo- incnon Secern (fiP 5AI I * II ICEtLi 

* ij'ntirjjc Eiancnoon - [jngwqfi nciwi 

• 'aiww Coras "Jire. July. August 

h. de CtiiBoo 57 • CH-1B2B MONTCQK 
TeL +41 2T 9S3 53 41 - Fax +41 21 963 47 83 


I T To ampieiE the Inure h»- 

Itrtirfuf • *5**®*n papsaiKm. a ] 

►"fcHedae of languarr.. 

mianittpiil cuJiunr su) 
yiUnl-f _ oems at essential 
r -UmrfeU 'At rite yang lanes 1&-27 
* vea; old 3 unique jro- 
enam* bdsed cn 30 tta: rx emaience and 
rough; m Rendi anfi-tv English 
Or campus uairqmi \t& anj 

TRZ3 GUON-HONTREUX 
TeL +41 Z1 SE3 73 T1 - Faa +41 Z1 9G3 48 64 


ffirU nia 



Boarding & Day-students 



I BRILLANTMONT 
I Avenue Secretan 16 
I 1005 Lausanne 
I Fax (021)320 84 17 


To cccemoosie the moMdual cumcular 
fie+dsoieachstuoer.t: 

• Britisn SsCiior>: anu a Lsi'eis 

•American Hipr, Scnoci. 9di to graoe 

• Poe: Graduate, AP. I3:li oracle 

• Intensive French or rnjiisn 

• Admissions in Septemocr. January. April 

• Summer Course :n Ju^ and August 


f j£ \ Leysin American School 

/ its Uniterm 


in Switzerland i 


• OcdutoiHiruJ t-urdi na oado ■*- 12 

■ I ruuirin prqviniion: InicrriuuciiuJ Racial Jurcjrc. ; Uunrtd rLucrncnt. E5L 

• IniegriraJ tpom. excursions, ddine * IntenudoiuJ Limily sun isphere 

• Siunma Proprims; \jcs Ifl-I? 

LEYSIN AMERICAN SCHOOL CH-I85+-5 Lenin 
Td.- +11 25 333 7T fin +41 25 3*1 585 


The American Graduate school of business 

THE INSTITUTE OF UNDERGRADUATE BUSINESS STUDIES 
offers 

Master of Srieece in International Business Administratioa 
Bachelor of Science in Business Administration 
AGSB 

Place des Ancicns-FiKSe* Tel.: (+4 1 1 2 1 -944 9501 

1X14 La Tour-de-Peilz i H i Fa.\: 1+4 1 j 2 1 -W 9504 

SWITZERLAND 


ECOLE NOUVELLE 

DE LA SUISSE ROMANDE 

Fondee en 1906 


Complete programs for 3 to T8 years old students - Boarding 2nd day 
school - International Baccalaureal (French or English! 01 Swiss Federal 
Maturity - Intensive French courses - Exceptional campus setting - Sports, 
social and cultural activities - Summer camp in the Alps 

Our summer course in Champdry is held from 30 June until 24 August 1 996 
and can accept about forty boys and girls from all national itief. aged 6 to IB 

Motmng lessons are followed by a varied programme of activities such as 
swimming, tennis, volley-ball, curling and ice-skating 

Students stay for a minimum nf two weeks m a chalet located next to the 
Champery Spons Centre. 


CH-1012 LAUSANNE/Chailly 
Tel. +41 21 652 11 22 - Fax +41 21 652 11 80 


LAKE OF 
GENEVA REGION 



TRADITION 

QUALITY 

SECURITY 


ASSOCIATION VAUDOISE DES ECOLES PR1VEES 

/ We represent a group of 60 selected schools 
in the Lake of Geneva Region 

*; oie course that you ore tookreg fw 
IX and we wa send you all relevant nfotmooon. 


O 5oaiiog.sjv.:J 
O Cw.-scbi:oJ 
C S*30l-v£ff 

□ KovtotarJcT' 

^ Prrmar. 

■_ 

k_- Swasc. sceten t'Fcda it xtapjfiN ’ 

C ?ierdi!iccT).yi.e-a;;ata«caie’ 

C Bmiryiscct)i^'..ijCSE - 

2 AmcKar. scct<n 

O HalLnscaicn 

- German seaicn 

- irttmananal 5acc3i*rcatc 

□ Scactfcijlccurji^ 

□ CtJmmcfcie! c jrw ^n«yjr«a 

- Pasnwacol 
g HXGS 

Ttjkvl 

o -;c*iil<xtLic 

21 Fbicl Mjnj5ci*wre fchco 1 

- lons , +JSCCOij« 


G Ec;-r»:micT ■-.r.'SKig sctix 1 ! - 
w' E»usii-ins Aj-.inaraaon 

□ avoep general guide 


private school 

ADVISORY BUREAU 

ffOutJiy 60, PO. Bex im 
O+IOCO Ususatme o , 

r*a +«i 6:?72 5S 

Fa>+cror6i7:2N I 
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A Flaming Case of Kitsch 


L 


International Herald Tribune 
ONDON — Reinstating aca- 
demic artists has turned into a 


I never-ending saga, of which 
^ ^ * ‘Frederic Leighton.’ * showing 
at the Royal Academy until April 21. is 
the latest chapter. It is sometimes un- 
intentionally comical, more often me- 
diocre. and leaves one big question un- 
answered: Should every nonentity of the 
past be taken seriously in the name of 
objectivity? 

Leighton gets the full artistic VIP 
treatment — no fewer than 125 paint- 
ings and drawings are on view. The 


SOUREN MEUKIAN 


catalogue has entries running to several 
pages complete with a bibliography, 
chronology, index. The viewer gets the 
works too, and not everyone comes out 
unscathed. From “The Syracusan 
Bride" leading Greek ladies in noble 


drapes, to “Flaming June." a woman 
with orange-clad rotundities curled uo 


with orange-clad rotundities curled up 
on a couch inexplicably set against an 


on a couch inexplicably set against an 
open view on die ocean, the visitor 
receives an overdose of what passed for 
great art in the eyes of the establishment 
in Victorian times. 

Yet for those who fail to succumb to 
the charm, the show has one tenuous 
merit It sheds a curious light on die 
artistic schizophrenia of the mid- 19th 
century that led to the advent of avant- 
garde art a generation later. 

The earliest dated evidence of it is 


Leighton’s self-portrait with which the 
show begins. The young Briton from 
Yorkshire, bom in 1830. was a 22-year- 
old student at the city art institute in 
Frankfurt when he painted iL The man- 
ner is much influenced by the art of die 
country. Germany, where Leighton 
spent pan of his youth. What is strange is 
the abrupt contrast between the sketchy 
brush work on the bust and die face, as 
sleek and precise as a color photograph. 

Leighton's deep concern with preci- 
sion is revealed by the drawings he did 
around that time. While in Venice, in the 
summer of 1852. be saw a circular well 
head carved all round with stylized sprigs 
and blind arches. The sketch he made of 
it is a document of archaeological ac- 
curacy — the object can still be seen in 
the courtyard of the Palazzo Olivetti. 

Precision was not everything for 
Leighton. He strove to achieve illu- 
sionistic effects, almost certainly under 
the influence of photography. In a group 
portrait of three children. “Ida. Adrian 
and Frederic Marryat," painted in the 
winter of 1851-1852, the photographic 
manner is striking. Yet. there is a 
strange inconsistency about the picture. 


The faces are brightly lighted but the 
landscape is plunged in darkness. 

Leighton's photographic fantasizing 
enhanced with bright colors eventually 
won over the Victorian establishment He 
became a society painter. His clients did 
not seem bothered by the fact that he 
applied his attention to costume and 
props rather than to expressioa Indeed, 
few portraits were ever as expressionless 
as Leigh ton’s. His likeness of Isabel La- 
ing, commissioned in 1853, is a careful 
record of a patterned silk dress on a sitter 
that looks like a wax character ai Ma- 
dame Tussaud’s. 

Soon. Leighton's attempts at con- 
veying grandeur took on a grotesque 
touch. “A Roman Lady" is meant to 
have an inscrutable mask, proud and 
haughty as in some cheap, soppy novel 
of the period. Nanna Risi, the model 
who sat for it, merely looks dull, with a 
complexion as creamy as an ivory ball. 
In another version, she is given a sleek, 
smooth, suave appearance. Boredom 
exudes from the picture. 

Leightoo carried over his photo- 
graphic manner from portraits to am- 
bitious revivalist compositions. There, 
the spoofery becomes overwhelming. 
“Cimabue’s Celebrated Madonna is 
Carried in Procession through the 
Streets in Florence" is as endless as its 
title. Groups of figures, all with the 
same conventionally benign smile, are 
juxtaposed without relating to each oth- 
er. No visual link is perceptible between 
the figures and the setting. They look 
tike mannequins dumped on a theatrical 
stage. Elements of a landscape with 
carefully painted clouds can be seen 
over the wall in the background, in- 
congruous and irrelevant. 


grotesque touch to it that probably es- 
caped Leighton. A very English- looking 


caped Leighton. A very English-looking 
girl, with her hair elaborately coiffed, 
sits cross-legged. Eastern-style, in front 
of, apparently, a Koran stand, not “a 
desk." That no Eastern woman, wheth- 
er Jewish. Christian or Muslim, would 
have set foot inside a religious structure 


without a scarf covering her hair ap- 
parently did not trouble Leighton, ot b- 


H AD Leighton consistently cul- 
tivated that blend of conven- 
tionality and hollow grandi- 
loquence, he would add one 
more name to the fraternity of "Kitsch 
International Inc. ' * What sets him apart 
is that he could also work in a drastically 
different style, mostly when sketching 
landscapes in oil for his own use. The 
paint is trailed or applied in quick dabs. 
The concern for accuracy evaporates, 
giving way to quick impressions of 
colored harmonies. "Villa Malta' ' and a 
few others, are curiously reminiscent of 
Corot, albeit a Corot bereft of any sense 
of perspective. More curiously still. 
Leighton, while in Spain, painted some 
views in Impressionistic brushstrokes 
that call to mind FrSddric Bazille and 
Edouard Manet — “Ruined Moorish 
Arch at Ronda" is an example. 

Occasionally, die two artistic per- 
sonalities that coexisted in this Dr. Je- 


parently did not trouble Leighton, oth- 
erwise such a stickler for accuracy. 

Leighton was obsessed with the 
Middle East. His focus was on the shell, 
not the substance, ft was a case of mental 
and, sometimes, physical appropriation, 
in die best colonial tradition. At one 
point, the painter turned to Captain 
Richard Burton, who was consul in Dam- 
ascus, to help him in buying revetment 
tiles. 

Leighton wanted complete panels. On 
March 22. 1 87 1 , Burton sent a reassuring 
letter : “I am quite willing to have a 
house pulled down for you." Orient- 
alism was die same, then as now. The 
catalogue praises die two men who 
“shared a sophisticated appreciation of 
both the art and culture of Middle Eastern 
civilization. ’* In his self-portraits, oozing 
complacency, Leighton projects the 
smug, pompous image of the Victorians 
now celebrated to high heaven. 

When requested by the director of the 
Uffizi to paint his own likeness for the 
benefit of the gallery, the Englishman 
chose to be seen, as be wrote to an Italian 
friend “in the red cloak of a Doctor of 
Oxford University, with the gold medal 
of President of the Royal Academy 
hanging down. It is like! Very like!" 
Who would question Leighton's word? 


ART EXHIBITIONS 


J. J. Lally & Co. 


ORIENTAL ART 


* i 


4 1 East 57 Street New York, NY 10022 
Tel (212) 371-3380 Fax (212) 593-4699 
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25 March to 20 Aoril 1996 


Exhibition of Asian Art 
diineseand 


EARLY DYNASTIC CHINA 
Works of Art from Shang to Song 


Chinese Works of Ait 


A Special Exhibition and Sale March 26 - April 26 
Catalogue available S50 S55 by mail S63 overseas 


catalogue available 


HENRI CARTIER-BRESSON 

DRAWINGS 


164 East 64th, New York, NY 10021 
Tel: (212) 223-0121 
Fax:(212)223-0124 


22 March - 26 April 1996 

Monday - Friday 10 a.m. - 5 p.m. 

BERGGRUEN & ZEYI LIMITED 

33 Davies Street, London WlY 1FN 
Tel: 0171 495 8867 - Fax: 0171 499 3906 


FROM PISANELLO TO TIEPOLO 
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VEMT1AN DRAWINGS 
FROM THE FRITS UiGT COLLECTION 


ART FAIRS 


from March 21 to May 5 
every day except Monday, 
fmm I p.m. to 7 p.m. 


Salon* Mars 


Anionio Canaletto 

1 1697-17681 


Instimt N&riandais 
121, rue de IJfle, 75007 Pam 
M°: Assembles Nati oa ale 


27 Mars' f Avrif 19%. 
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THE LONDON 

•Original* 

PRINT FAIR 


THE 

ROYAL ACADEMY 
OF ARTS 


ky 11 and Mr. Hyde painter ran into eacb 
other instead of pursuing parallel 
courses. The portrait of May Sartoris 
shows a young girl in elegant attire done 


scape. Mo visual connection is maae 
between sitter and background. It is as if 
die artist had had two conflicting 
thoughts in his mind. 

There can be little doubt, however, 
about Leighton's primary interest It lay 
in the picturesque and the exotic, wbeth- 
er the exoticism of ancient times or of 
distant cultures. To him, a hat mattered 
more than a face. His interests were 
those of a stage designer's or a cou- 
turier's rather man a painter’s. Contem- 
porary scenes meant tittle to such a man. 
if be chose to paint one, it had to be set in 
a decor borrowed from another world. 
“Music Lesson" shows a woman teach- 
ing a young girl to play a lute of Middle 
Eastern design in a building inspired by 
Syrian architecture. 

“Study at a reading desk" has a 
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OPEN DAILY IJamk. 6 c* 
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Detail of * ‘Flaming June.' ’ c. 1895, by Frederic Leighton. 


Architecture and Brazilian Coffee 


By Marina Isoia 

New York Tunes Service 


R IO DE JANEIRO — 
Brazil's architectural 
identity has been 
defined by its Por- 
tuguese-influenced Baroque 
churches. Oscar Niemeyer’s 
modernism and the high-rises 
that rim the beaches of Rio de 
Janeiro. But now the fazenda 
de cafe . or coffee plantation, 
once the seat of a powerful, 
slave-holding rural aristocracy 
and the source of Brazil's 
biggest export, is being redis- 
covered and appreciated as a 
significant part of the coun- 
try's architectural legacy. 

Built in the 19th century as 
vast, self-sufficient agricul- 
tural complexes, the fazendas 
are now status symbols for a 
new generation of wealthy 
gentleman farmers who have 
replaced coffee with thor- 
oughbred Arabian horses and 
prize cattle. But more than 
just a beautiful country house, 
the fazenda has come to sym- 
bolize a new interest in 


Brazil's culture and history. 

Not unlike the antebellum 
South, the Brazilian planta- 
tion era transformed small- 
time farming into a big agrari- 
an business, rapidly creating a 
wealthy and sophisticated 
new social class. “I compare 
‘Gone With the Wind’ with 
our coffee society," says 
Fernando Tasso Fragoso 
Fires, who has written several 
books on the subject- “The 
architecture is different, but 
both believed that the eco- 
nomic splendor, as well as the 
slave system, would last 
forever." 

The plantations are con- 
centrated in Vale do Parafba, 
a lush valley in southeastern 
Brazil. The landscape has not 
changed much since the coffee 
trade exploded in the 1830s. 

Approximately 100 fazen- 
das are dotted along the 
Parafba do Sul River, which 
winds through the states of 
Minas Gerais, Sao Paulo and 
Rio de Janeiro. 

Tropical vegetation, some of 
the densest in the world, smoth- 


exs tree tranks and branches and 
encroaches on unpaged roads. 
Royal palms, five stories high, 

thr ough fh e imrinlflring 

hage Kfce periscopes. Here and 
there, set against flic green 
tapestry, are imposing two- 
story Fnrocbueo-dasrical man- 
sions, each with the typically 
flat, symmetrical and 

stone double staircase leading 
to the front door. But unlike the 
mMt traditi onal irwiatn^ thftqft 

may have ocher walls contrast- 
ing with bright blue wmdow 
frames and a garden planted 
with coconut trees aid hot pink 
h ftacug . 

An easy, tropical chic com- 
bined with Old World soph- 
istication typifies these coun- 
like Robert^l^^dio, owner 
of die Brazilian media con- 
glomerate GJobo, or the art 
collector S£rgio FadeL 

But toying a fazenda is trot 
the occasion to begin relaxing; 
it is the start of an arduous 
restoration odyssey. Until re- 
cently, only the renowned 
Baroque landmarks have been 
maintained, but now dozens of 


M any great 
houses had two 
stories, with rows 
of windows ar- 
ranged symmetrically. Orna- 
mentation ■ was minimal, 
mostly reserved for door and 
molding joinery, and thus re- 
flecting a colonial influence 
rather than foe purer neoclas- 
sicism found in France. 


Compared with foe plant- 
ions of the American South. 


ART FAIRS 


plantations are being faith- 
fully repaired and refurbished. 


■fr THE. INTERNATIONAL * 

Asian Art 


FAIR 


Saturday, 30 March through 
Tuesday, 2 April, 1996 


fully repaired and refurbished, 
transforming the region's ar- 
chitectural landscape. 

The dominant neoclassical 
style of the fazenda arrived in 
Rio de Janeiro directly from 
France with die architect 
Grandjean de Montigny in 
1816. Though the foaenda's 
lines and proportions con- 
formed to neodassiosm, the 
function and indigenous bufld- 


ations of the American South, 
with their wide porches, pon- 
derous columns andGreefc re- 
vival pediments, Brazilian 
houses look lighter and more 
delicate, mixing elements like 
rustic' doors with imported 
china and tapestries. 

“The interiors were wall- 


papered with strong colors — 
lote of reds, gold, maroons.” 
explains Rog&io Vienna, foe 
owner of Santo Antdnio do 
Pafol, a fazenda in Vaienga in 
Rio de Janeiro. “Green was 
very popular abroad, but here, 
with ail this green every- 
where, we got sick of it” 


Benefit Preview for ihcr ASIA SOCIETY 
Frida v, 29 March 


auction sales 


The Seventh RegimentArmory 

Park AvtNi ! ,>r (>?)>■ Srsm, Ni.w O ,-v 


IN FRANCE^ 

DROUOT RICHELIEU 

9, Rue &ouot, 75009 Parte -TeL(1)« 00 202 ti 


Information: New York (2 12 ) 382 0969 or 
London 734 5491 


PARIS 




SALON 


DESSIN 

1996 


HOTEL GEORGE V. ! 

: : TARIS - 
!lAVRIL-t8AVm 



Wednesday, March 27, 1996 

Boom 2 at 230 pm ART NOUVEAU ART DECO. MOXON- 
ROBEBT, 19, rue de k Grange B3teli4re, 75009 PARIS. TeL (I) 
48 00 99 44 -fiat <1)48 00 98 58. 

Monday, April 1st, 1996— — 

Room 3 at 2£Q pm. FINE JEWELRY. MUJUXV-RGHEKT, 19. 
rue de fa Grange BateE&e, 75009 PARIS. TeL-CU 48 00 99 44- 
Fax: Cl) 48 00 98 58. 

— Thursday, April 4, 1996 — 

Room 3 at 2:15 p.m., IMPORTANT JEWELRY AND 
DIAMOND RINGS. Expert Mbs. Qi Beauvois. On view: at 
Drouot room 6, Wednesday, April 3, from 11 sun. to 6 pjn. 
Erode TAJAN, 37, rue des Maifturins, 75008 PARIS. TeL: 
Cl) 53 30 30 30 -fin: (I) 53 30 30 3L '• 

Room 14 ax. 2:15 pin. OLD AND MODERN BOOKS. Expert: 
M. J. Benefit. Oh view: at the expen office, 244, rue Saint- 
JaoquM, 75005 PARIS. TeL: <1> 46 33 73 51 - Fax: (1) 40 51 01 
39 at Droua. room 14*. Wednesday, April 3, from 11 am k> 6 
pjti., Thursday, April 4, from 11 am to noont £tode TAJAN, 
37, roe des Mathurlns, 75008 PARK. TeL; CD 53 30 30 30. 
Fax: (1)53 30 30 31. . .. ; ’ ^ 
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ing materials were new, so in- 
vention and a certain ec- 
lecticism were common. 

The need for a large area to 
wash and dry coffee beans led 
to the development of a quad- 
rilateral plan, with a terreiro 
(dirt courtyard) flanked on 
three sides by warehouses, 
granaries and slave quartets. 
The ftxnlh was occupied by 
foe plantation master's resid- 
ence and its chapel, slightly 
elevated 10 afford a view of the 
slaves and foe fields. 


/<s> 
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In NEW YORK please cootaa Keuy Maisonrouge & Co. Inc. 
16 East 65th Street, fifth floor, N.Y. 10021. Phone: (212) 
737 35 97 / 757 38 13 -Fax: (212)861 1434. 
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HOTEL GEORGE V (Salon “Vendome”) 

31, avenue George V, 75008 Paris 


■ t 


37.niados)Mtuh5 

75008 PAWS 


TaL fl)S330 30 30 
ftxrflIS33Q303J 



Hotel George V - 31 avenue George V, Paris Vlll*' 
De I2li i 20h50 ■ Nocturnes les Jeudl n Lundi jusqu< 22h30. 


Spink 
deal in 


Eq^isl) Ptintfagsand Watercdoms 
Oriental, Asian and lsEmicAn 
Textiles -Medals and Mifoaria 
Coins- BuOtoa - Banknotes 


SPINK 


SPtNK4S0NL.m5.«iX :XN3SI 
ST JAMES'S. LONDON. 
ENGLAND SW l Y hOS. TEL 0I7W0 78» 
FAXilim-Ql 4853. TELEX- 


ORIENTAL ANTIQUES 


; -.Wednesday, April 3, 1996 • — — 

At 3 pm. 17th, 18& and 19th PINE FURNITURE AND 
O^/EIS D’AKT, from M. Jacques Hdft, Mrs Elisabe* S. 
Collections and others - Louis XfV FURNITURE - 
f Apo AND PORCELWNE, included fine set cf Rouen 
17th, 18* century. Experts: MM. O. Le Pud md R.<le 
L'Espee, M. J.-P. Difife, M. J. Saint-Bris, MM. 

J-P. Fabte and C. L6ry. M. Th- Pottier, M. O. Bo it, M. E. 
Turqutn. Public viewing: at Blade TAJAN, 37, roe des 
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The Huge Cost of Slaughter 

Who Pays If Britain Eliminates Cattle Stock? 


By Erik Ip sen 

IntemarionaJ Herald Tribune 

LONDON — British authorities faced mounting 
pressure on Friday to take severe action to combat the 
spread of mad cow disease, increasing the still slim 


of course, will be compensating us.'* Others sug- 
gested that the EU's obligations m what would be an 
unprecedented action remain far hum clear. 

The one thing that is certain is how widely the 
damage would be felt. Milk and other dairy industry 
plants, abattoirs, feed manufacturers, and farm ma- 


liketihood that Britain would be forced to slaughter chinery makers would join Britain's 100.000 farmers 
and incinerate its entire cattle herd of 11.8 million in feeling the pinch. 


animals. 

Agricultural experts say that such draconian meas- 
ures could not be ruled out — and that the costs would 
be enormous. 

They conceded that while the fggT ■■ ■ w t r ; ;; ~ 1 

consequences would be hard to txpOrlS 

quantify, the costs would probably Bfigph&definda&r 

escalate far higher than the value of 

the British beef industry, which is ® oc * sara(fe 

estimated at £4 billion ($6.1 5 bii- 
lion), and of the dairy industry, ; „-..-;.F* a £ ce Ml 
which generates £6 billion of rev- '. 
enueperyear i^***®!* 

The problem is that nothing of 
this magnitude has ever been done 
before,” said Francois Ortelo- 
Magno, an agricultural economist 
at the London School of Econom- .* 




Analysts say that not since the f • 

root fungus phyloxera wiped out ^ 
virtually the entire wine industry in 
France more than a century ago has »• . 

any such nati onal agricultural ! • iV * : 

calamity occurred. 

“The enormity of taking out a &£(*•<;: “ ' 

large number of animals would be soun*ujuSart I 
huge and would impact not just 
farmers and not Just for one year, 
either,” said Brian Revel, bead of agricultural and 
rural economics at the Scottish Agricultural College 
in Aberdeen. “So far, all of the economic-impact 


Source: UK Moot and Livestock Convn&sian IHT 


calculations have just been done on the back of devastating. 


“The casualties would be widespread.” said Ray 
Barrowdale, a spokesman for the Meat and Livestock 
Commission, the industry trade group. 

Veterinarians will meet in Brus- 
sels Tuesday to weigh imposing a 
F**”*" 1 ® ' Europe-wide ban on British beef 
’**'” **&& impons . 

““L u “ t Ihe 

void left by farms that now produce 
nearly 1 million tons of beef an- 
nually would drive up meal prices 
HR ■ 42 across Europe. British stores and 

27 restaurants could quickly switch to 
' M stocking meat hum Ireland. France 
^ and Germany, but that new demand 
. - - - . IT from a nation that has long been a 
‘ '? meat exporter would have major 
> consequences on prices across 
’.i ? Europe. 

3 That would be good news for 
• • 3 beef and dairy farmers in those 

' . . '. i jg countries but bad news for con- 

sumers. 

"to .. .• • ^ Even within Britain itself, ex- 
y/. ' •V.Q«5 pens note that farmers raising 

l&pQilsiqfsU :^ 101 everything from turkey and chick- 
stodttoiirt^rMT en to fish and lamb would benefit 
from any large-scale reduction in 
the cattle herd. 

For those British farmers who rely on a mix of 
livestock, the impact could be bearable; for those 
more specialized beef and dairy producers, it could be 


envelopes.” 

Britain’s Agriculture Ministry, which now pays 
fanners around £700 per diseased animal, estimates 
die cost of compensating fanners and processors at 
anywhere from £15 billion to £20 billion. 

Others insist that figure will rise steeply. Mr. 
Revel, for instance, notes that the dairy industry alone 
in Britain generates nearly £6 billion in annual rev- 
enue and that it would take four years to rebuild 
Britain's dairy herds. In that span of time, farmers 
would face not only a loss of income but large new 
expenses as they imported live cattle and rebuilt their 
herds. 

Just who would pick up the immense tab is now the 
subject of intense debate. A spokesperson for the 
Ministry of Agriculture, Fisheries and Food on Fri- 
day said simply, “If the European Commission de- 
cides that die whole lot must be removed, then they. 


What the government's panel of experts will be 
keen to do is to strike some balance whereby the 
public can be assured that they face no danger of 
contacting Creutzfeld-Jakob disease, die human 
equivalent of mad cow disease, while trying to min- 
imize the cost of doing so. It will be a difficult. 

Beef and dairy industry officials themselves note 
that while some regions of the country have a very 
low incidence of mad cow disease — one-tenth of 1 
percent of all Scottish cattle, for instance — the 
disease has been found to some extent in all areas. 

Similarly, while no one has ever linked the con- 
sumption of dairy products to die transmission of the 
disease to humans, the fact is that 85 percent of the 
160,000 cases of die disease that have occurred since 
1986 have been in Britain’s dairy herd. 

On die plus side, experts note that many herds in 
Britain have never had any cases of the disease. 
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GM Workers Ratify 
Agreement, Plants 
To Resume Output 


Canfkrd hn Pw St^fFrun Dapathew 

DETROIT — General Motors 
Corp. said Friday that all of its North 
American assembly plants would be 
running by Wednesday, with some 
plants operating as early as Friday 
night, after striking workers at its 
Dayton, Ohio brake plants approved 
an agreement reached between man- 
agement and union leaders. 

The striking workers overwhelm- 
ingly voted to end the crippling 18- 
day walkouL 

The strike at two Dayton brake 
plants forced GM to shut down 26 of 
iis 29 assembly plants and 18 parts 
plants in the United States, Canada 
and Mexico, idling more than 
177,000 workers. It also halted work 
at many independent suppliers. 

A union flier given to members 
outlines the agreement, but makes 
no direct reference to GM’s practice 
of buying parts from outside sup- 
pliers, which is known as out- 
sourcing and was the main pdint of 
contention. 

The union says outsourcing is a 
job-killer, but GM has said it allows 
the company to stay competitive, 
which saves jobs. 

The flier said the agreement 
would add 200 production employ- 
ees and 1 17 skilled trade jobs, while 
a committee will be established to 
pursue an additional 269 unspe- 
cified jobs. 

It also resolves 600 safety com- 
plaints and commits $6 J5 million to 
correct health and safety violations. 

The union also said the agreement 
secured 122 existing jobs through 
2004. 

GM would nor discuss terms of 
the agree meat, nor would the com- 
pany say whether it addressed out- 
sourcing. The union refused to elab- 
orate on the information on the 
flier. 

Ralph Via, a 27-year plant em- 
ployee, indicated that the union had 
gained ground on outsourcing. He 
said be would vote in favor of the 
agreement. 

“I don’t think anybody had ex- 
pectations they were going to stop 


outsourcing altogether.” he said, 
adding that he thought the union had 
“matte some headway.” 

Fallout from the walkout spread 
quickly through the company's op- 
erations because of another man- 
agement practice designed to cut 
costs — just-in-time inventory. 

Rather than operate costly ware- 
houses that keep months’ worth of 
supplies on hand, manufacturers 
like GM plan on receiving supplies 
to match production schedules. 
When vital parts, such as brakes, do 
not arrive on time, assembly lines 
quickly run out of supplies and have 
to close down. (AP. Reuters) 


Telecom 
Strike Set 
For France 


Caudal by OtrSuff From Oaptadia 

PARIS — France Telecom's 
five main unions plan a one-day 
“warning strike” on April 11 
to protest a change in the tele- 
phone monopoly’s status and 
its partial sale, union repres- 
entatives said Friday. 

“Our goal is to stop the 
privatization.” a spokeswoman 
for one of the unions, the 
Democratic Labor Federation, 
said Friday. “The number of 
strikers that day will determine 
if the employees can block the 
privatization.” 

Paris said this week it would 
change France Telecom from a 
government agency to a corpor- 
ation and sell shares to the pub- 
lic in preparation for the opening 
of the European Union telecom- 
munications market in 1998. 

The strike news caused 
French stocks, bonds and the 
French franc to fall early Fri- 
day. (Bloomberg. Reuters) 
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Rising Asian Deficits Threaten Trade 


By Michael Richardson 

Inte rnational Herald Tribane _• 

SINGAPORE — - Staging current- 
account deficits in several Southeast 
Asian countries, caused largely by a 
rapid rise in imports, are prompting 
government and monetary authorities 
to rethink free-trade policies. 

Fmnrtmifls estimate that spending 
by Indonesia, Malaysia and Th ail and an 
nuports of goods arid services in 1996 is 
likely to exceed their amort and other 
«irmngs by more than $30 billion. 

While taking some measures to 
tighten credit and slow growth to more 
sustainable levels, Indonesia and 
Malaysia are also applying import- 
substitution programs. Thailand is con- 
sidering selective curbs on foreign in- 
vestment 

Although foreign investment in the 
three countries is helping to finance 
their deficits, repatriation of profits and 
imposts of equipment and goods for 
foreign investment projects are a major 
cause of the spiraling imbalances. 

l ike nrher Asian nations. Indonesia, 
Malaysia and Thailand have been lib- 
eralizing their economies in recent 
years to them more efficient and 
competitive. 

Officials said fee recent steps m re- 
sponse to the growing deficits did not 
mew that market-opening was bong 
pot into reverse gear, but analysts said 
it was certainly a setback. 

But a Western business executive 
whose company has established man- 


ufacturing operations in Southeast 
Asa said tire moves “send the wrong 
signals to investors who were banking 
on the region becoming a genuine free- 
trade area” by early next century. 

The Malaysian government, for in- 
stance, has directed all state entities 
and tire private sector to make an audit 
of the local content of their projects and 
increase it wherever possible to cut fee 
current-account deficit. 

“Of course, this may result in some 
people complaining that we are im- 
posing quotas on imports,’ ’ said Prime 
Minister Mahathir bin Mohamad of 
Malaysia. “But if we don't impose 
quotas, we have a deficit, and they 
complain that we are not managing our 


Official figures due out soon are 
expected to show that Indonesia's de- 
ficit readied almost $8 billion in 1995, 
more than double the level in 1994. 
- while Malaysia's nearly doubled to just 
over $7 bilhon. 

The Bank of Thailand announced 
recently that the country’s current-ac- 
count deficit last year was nearly $12 
billion, up 65 percent on 1994. 

The central bank proposed that the 
government take several steps, includ- 
ing restriction of foreign investment in 
manufacturing to large operations. 

President Suharto oflndonesia earli- 
er this month set up an official group to 
scrutinize imports for government and 
state-owned company projects, saying 
it should direct the procurement of 
goods and services to domestic sup- 


pliers as much as possible. 

The government has also agreed to 
hefty protection for a national car pro- 
ject and a giant petrochemical com- 
plex, both of which are partly owned by 
companies controlled by sons of Mr. 
Suharto. 

Japan has protested that the national 
car program runs counter to World 
Trade Organization rules and the spirit 
of the Bogor Declaration on free trade 
adopted by a meeting of leaders of die 
Asia Pacific Economic Cooperation 
forum, in Indonesia in 1994. 

' Japan currently has a share of over 
90 percent of fee Indonesian auto- 
mobile market through joint venture 
assembly plants set up wife local com- 
panies. 

Tunky Ariwibowo, Indonesia's 
trade and industry minister, said that 
the government was determined to re- 
duce the annual current-account deficit 
by expanding exports and bringing 
down the growth rate of imports in 
1996 to 11 percent from 30 percent in 
1995. 

He said that imports would be 
slowed by a government strategy to 
develop Indonesian-based industries 
and services that could ‘ ‘substitute for 
imports." 

Foreign business executives and 
bankers are critical of the moves to- 
ward greater self-sufficiency in Thai- 
land. Indonesia and Malaysia, saying 
they will scare off overseas investment 
that is helping to build stronger ex- 
ports. 


(German Vote Watched for EMU Clues 


By John Schmid 

buenudioml Herald Tribune 

FRANKFURT — “Delay die cur- 
rency union,” exhort the brightly 
colored posters plastered around 
Stuttgart by fee Social Democratic Party 
before this weekend’s state elections. 

In their bid to unseat the ruling co- 
alition led by Chancellor Helmut Kohl’s 
Christian Democratic Union, the Social 
Democrats are dearly hoping to cap- 
italize on German distrust of a pan- 
European currency. 

But German voters, famous for their 
love affair wife their robust currency, do 
not seem to be listening — yet. 

According to Stephen Yorke of the 
investment house SBC Warburg, the 
vote Sunday in three state elections — 
Baden- Wurttemberg, of which Stuttgart 
is the capital; Rhinel and-Pal atinate, and 
Schleswig-Holstein — could show that 


German skepticism of a single European 
currency alone is not strong enough to 
compel voters to switch parties. 

That prediction, if proven true, could 
hearten pro-European Germans like Mr. 
Kohl before fee critical federal elections 
in 1998, the year that Germany cel- 
ebrates fee 50th anniversary of the cre- 
ation of the Deutsche mailt. 

But 1998 also is the year when the 
European Union will decide who can 
join a European currency union in 1 999, 
or whether the entire project must be 
delayed because fee cyclical downturn 
has veered EU economies away from the 
economic benchmarks set by the 
Maastricht treaty. 

Strong gains by the Social Democrats 
in Baden- Wurttemberg would encour- 
age fee party to amplify its theme feat 
European monetary union is a job-killer 
feat should be delayed. 

While observers say it is difficult to 


gauge the German mood on monetary 
union from a single state election, the 
Baden-Wurttemberg campaign marks 
the first time since reunification that a 
mainstream political party has dared to 
oppose the 1999 deadline so openly. 

Dieter Spoil, a Social Democratic 
candidate for governor, stresses that his 
party prefers to wait until all EU coun- 
tries can meet fee entry requirements. 
Otherwise, be argues, nations outside fee 
single-currency group will devalue their 
currencies, undercutting German ex- 
ports and destroying more jobs. 

In theory, the linkage of jobs and 
currency should improve the Social 
Democrats' chances at a time when un- 
employment is at a postwar high. To 
most observers, however, fee party’s 
populist stance is merely a play on Ger- 
man anxiety over tampering wife fee 
Deutsche mark — fee very symbol of the 
nation's economic strength. 


Disney Sells $2.6 Billion in Successful Bond Issue 


Ompifef hy Oie Stag Fran DupunAs 

LONDON — Strong de- 
mand from Asia and the 
United States helped Walt 
Disney Co. score a success 
Friday in its first-ever global 
bond issue. 

Disney placed $2.6 billion 
in bonds, borrowing $ 1.1 bil- 
lion more than it originally 
planned and paying less than 
analysts expected. 

Disney is selling five-year 


bonds yielding 35 basis 
points, or hundredths of a per- 
centage point, more titan 
comparable U.S. Treasury 
bonds, and 10 -year bonds 
yielding 47 basis points more 
than U.S. government bonds. 

Standard & Poor’s Corp. 
has rated Disney's long-term 
debt wife a grade of A. five 
notches below AAA, fee top 
rating. 

Proceeds from fee sale will 


help finance the cash portion 
of the $19 billion that Disney 
paid for Capital CSties/ABC 
Inc. Disney raised the cash last 
week by selling $ 8.6 billion of 
commercial paper — debt 
which comes due in less than a 
year. The cash and stock deal 
was completed last month. 

In Europe, there was "not 
such a huge, hot reception,” 
said Rabbani Wahhab of GH 
Asset Management 


The Disney 10-year bonds 
are selling at a yield of 6.76 
percent, compared with 6.90 
percent for the average A- 
rated Eurodollar bond and 
6.83 percent for the average 
AA-rated global bond. 

“My feeling is that for 
single-A paper, it is looking 
extremely dear.” said Paid 
Meader of Matheson Invest- 
ment Management 

(Bloomberg, AP, Reuters) 
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Romania Strips Two Foreign Banks 
Of the Right to Trade Currencies 


By Jane Perlez * 

Near York Times Service 

BUCHAREST — The Central Bank of Ro- 
mania stripped two more major foreign banks 
of their licenses to deal in foreign currencies 
on Friday, sending shock waves through the 
foreign investment community and harming 
an image feat fee government has been trying 
to cultivate of stable economic management. 

The two banks banned Friday from dealing 
cm the fledgling foreign exchange market were 
Chemical Bank and ABN-AMRO Bank. On 
Monday, fee central bank banned ING Bank, 
fee major foreign operator in Romania- 

Only four banks, all Romanian, will be 
allowed to deal on fee foreign exchange mar- 
ket. tiie vice governor of the National Bank, 
Vlad Soare, said. 

After a long period as a market-reform 
laggard in Eastern Europe, the Romanian gov- 
ernment had shown some signs of improving 
its record. A mass privatization program was 
introduced last year, although it has had little 
impact on the performance of the antiquated 
large industries feat Romania was saddled 


wife by the Communists. 

Foreign investment has been slow com- 
pared to other countries in the region and 
remains less than $2 billion, about a quarter of 
the investment in neighboring Hungary, a 
country of half fee population. But the in- 
vestment by the South Korean automaker 
Daewoo Corp. of more than $900 million is 
expected to bring in some European spare- 
pan makers. 

The Friday move by the central bank will 
dampen confidence feat was slowly building, 
foreign business executives said. 

Hie action showed feat, despite protests to 
the contrary, fee central bank was influenced 
by the ruling party of President Ion Iliescu. 
foreign businessmen said. In contrast, foreign 
investors have generally expressed confid- 
ence in the independence of fee central banks 
of Poland, Hungary and the Czech Republic. 

The speaker of the Parliament. Adrian 
Nastase, who is a leading member of the 
Social Democracy Party that is made up of 
former Communists, said it was not appro- 
priate for local branches of foreign banks to 
dictate the value of Romania's currency. 
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Adobe Reports Lower Earnings 
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For U.S. Firms, It All Adds Up 
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The Associated Press 

NEW YORK — Would you care 
if your car ashtrays weren't 
painted? If that tired lettuce leaf no 
longer graced your airline meal? If 
the slogan on the protective seal 
inside cartons of your favorite ice 
cream wasn’t centered anymore? 

American businesses are making 
changes, often subtle, sometimes 
seemingly silly, to save millions of 
dollars. 

A single minor adjustment can 
mean less time on an assembly line, 
fewer workers io pay, a lighter load 
to ship and, ultimately, a better bot- 
tom line. 

“Products tend to evolve into 
what they are,' ’ said Brian Vogel of 
Product Genesis, a product engin- 
eering firm in Boston. 

“Every once in a while you've 
got to stop and say, ‘Why are we 


doing it this way?’ ” 
Pond Motor Co. as! 


Pond Motor Co. asked the ques- 
tion and realized it could save SI 1 
billion by rethinking how it puts 
together its cats and trucks. 

By using identical parts for dif- 
ferent models. Ford can reduce its 
inventory and ease the transition to 
new vehicles. 

Many of the changes announced 
this month will save only cents per 
vehicle, but they nil! quickly add 
up to dollars. 

For example: 

• Offering three types of car- 
peting rather than nine should save 
an average Si -25 per vehicle. Com- 
panywide, that amounts to $8 mil- 
lion to S9 million a year. 

• Stocking just five kinds of air 
filters rather than 18 will save 45 
cents per vehicle, or S3 million an- 
nually. 


• Installing one type of cigarette 
lighter ipgtead of the 14 varieties 
called for now will save 16 cents per 
car, ot Si million per year. 

• Using black screws instead of 
color-matched painted screws on 
Mustang side mirrors is expected to 
save 55.40 per vehicle, or $740,000 
per year. 

• Skipping the black paint inside 
Explorer ashtrays will save 25 cents 
per vehicle, or $100,000 per year. 

“We don’t think about it on a 
nickel and dime basis,” said Chris 
Vinyaid, a Ford spokesman. “We 
think about it as re-engineering the 
way we do our work. 7 

Ford devised the changes 
through an internal review with in- 
put from suppliers. 

But some companies are shelling 
out high fees to consultants to find 
ways to pinch a few pennies. 


Banking Issues Help 
Stocks Eke Out a Gain 


Budget War Masks Falling Deficit 


liutmanwul Herald Tribune 


By John M. Berry 

Washington Post Service 


billion last year and half the $292 billion peak four 


MOUNTAIN VIEW, Calif. (Bloomberg) — Adobe Sys- 
tems Inc. shares fell as much as 10 percent after the publishing 
software company reported lower first-quarter earnings and 
said Hewlett-Packard Co. would cut use of Adobe's soft- 


Adobe said Thursday that net income fell 6.6 percent, to 
$33.7 million, or 44 cents a share, from $36.1 million, or 50 
cents, a year ago. Revenue rose 3 percent in the quarter, to 
$193.6 tnillion from $188.8 million. 

Adobe said Hewlett-Packard, the biggest maker of laser 
printers, planned to stop using Adobe's PostScript printer 
software in some of its printers in the second half of 1 996. The 
business accounted for about 5 percent of Adobe's sales in 
1995. 

PostScript is the industry standard for transmitting images 
of documents from a computer's memory to printers. 


WASHINGTON — While President Bill Clinton 
and congressional Republicans keep blaming one an- 
other for the failure to reach an accord to balance the 
budget several years from now. the actual budget 
deficits keep coming down. 

On Thursday, for instance, the Treasury Department 
reported spending and revenue figures for February 
showing that the deficit for the first five months of 
fiscal 1996 was $15.2 billion lower than for the same 
period last year. All the political rhetoric has obscured 
the fact that year-to-year spending increases have 
dropped significantly while solid economic growth and 
higher taxes passed In 1993 have boosted revenue. 

Earlier this week, the Clinton administration es- 
timated that the deficit for all of the fiscal year ending 
Sept. 30 will be $145.6 billion, down from $163.5 


While the Congressional Budget Office has not had 
time to analyze fully die president’s latest budget pro- 
posals, the deputy director, James Blum, said the estimate 
for this year is “in the ballpark.” 

In 1992, the deficit was equal to 4.9 percent of the 
gross domestic product, but will be down to 2 percent 
this year, according to current estimates. The roughly 
$150 billion difference is money available this year for 
investment in the private economy. 

The reality is that despite the lack of an agreement 
between Mr. Clinton ana the Republicans to balance 
the budget in 2001 or 2002, political pressure to cut 
spending has had a major impact on spending over the 
past several years. 

Indeed, if the United States had to make no interest 
payments on its debt, this year's budget would have a 
surplus of $95 billion. 


CarpMliy Our ShtffnriiDiSWAra 

NEW YORK — Stocks edged 
higher Friday as bank and other 
financial issues gained on optimism 
that borrowing costs would not nse 
further this year. 

Recent reports of high consumer 
debt levels and declining producer 
prices moderated the impression of 
vibrant economic growth given two 
weeks ago by an unexpectedly 
strong jobs repott. 

“The assumption of this stronger 
growth continuing has been called 
into question, and that’s better for 
rtues?’ said Kate Lunstrum. chief 
investment strategist at Duff & 
Phelps Investment Research. 

The Dow Jones industrial aver- 
age rose 9.76 points, to 5,636.64. 
Advancing issues outnumbered de- 
clining ones on the New York Stock 
Exchange by a 6-to-5 margin. 

Government bond prices slipped 
as some investors sold Treasury se- 
curities to buy some of die $2-6 
billion in corporate debt Walt Dis- 
ney is selling. 

The price of the benchmark 30- 
year Treasury bond slipped I2/3Z, 
to 91 18/32, pushing its yield up to 
6.65 percent from 6.62 percent. 

Andrew Brenner, senior trader at 
Nomura Securities International, 
said, "Some of the people who 
bought parts of the deal sold Treas- 
uries to make room, and that's put- 
ting pressure on the market.” 

Bond prices surged earlier this 
week as economic data suggested 
the economy was expanding slowly 
enough to prevent inflation from 
accelerating. "I think we’re going 
to see lower yields” later this year, 
said Marie Taborsky, a fund man- 
ager for Abacus Financial Group. 


US. STOCKS 


countered charges that it manip- 
ulated nicotine levels in cigarettes 
to keep smokers addicted. The 
stock has been under pressure lately 
amid concern that smokers will be 
able to sue tobacco companies for 
damages. 

Adobe Systems fell 2% to 31% . 
The software company posted first- 
quarter profit figures that were 

't Adobe also 5 s^^^^Hew- 
lett-Packard would stop using 
Adobe’s PostScript software in 
some of its computer printers next 
year. 

Soundview Financial Group 
downgraded the stock to “hold” 
from “buy” and cut its 1996 earn- 
ings estimate. 

Shares in Bnoderbund Software 
rose 1 to 38% after the software 
company posted higher-than-ex- 

pected second-quarter earnings. 

U unet Technologies shares rose 
M to 25% after the provider of 
Interact access services said it can- 
celed plans to sell an additional 6.62 
millio n shares to foe public because 
its stock has falleo 40 percent since it 
announced the plan six weeks ago. 

(Bloomberg, AP) 


• Intel Corp. of Santa Clara, California, said it would stop 
making cable modems for high-speed access to the Internet 
and instead will focus on developing technologies that it will 
license to other cable-modem makers. 


Dollar Trades Mixed as Analysts Say Fed Will Stand Pat 


• The U.S, Immigration and Naturalization Service fined 
Colin Cares Inc., a White Plains, New Y ork, building cleaning 
and maintenance company a record-setting $13 million for 
hiring illegal aliens. 


• Time Warner Inc. and U S West Inc. should resume talks 
to sort out differences over their partnership in Time Warner 
Entertainment, the Delaware Chancery Court judge presiding 
over their contract dispute said. Bloomberg. AFP. ap 


C.mptitiiby Ovr Staff From Dt^adtts 

NEW YORK — The dollar finished higher 
against the yen, but slipped against European 
currencies Friday as investors expressed cau- 
tion in the absence of economic data. 

Dealers said many investors were standing 
on the sidelines ahead of German regional 
elections and the presidential elections in 
Taiwan this weekend. Traders said any re- 
newal of China-Taiwan tensions surrounding 
the vote could bolster the dollar. 


Traders also focused on interest rates. The 
Federal Reserve Board’s Open Market Com- 
mittee is expected to hold rates steady at its 
meeting Tuesday. But many analysts have 


FOREIGN EXCHANGE 


said they think the Bundesbank will have to 
cut rates soon in order to keep the faltering 
German economy from sliding further. 

The dollar fell to 1.4763 Deutsche marks 


from 1 .4801 DM, but it edged higher against 
the yen, to 106.875 from 106.825. It slipped 
to 5.0650 French francs from 5.0790 and to 
1.1935 Swiss francs from 1.1975. The pound 
rose to $ l .5365 from $ 1.536 1 . 

The chairman of the Fed, Alan Greenspan, 
is to head off to Capitol HOI for a con- 
firmation hearing at noon on Tuesday. 

The meeting will end before midday so Mr. 
Greenspan can get to the hearing on time. 
“This does not sound as though the Fed ex- 


pects the FOMC to have to do a lot of de- 
uherating,” said Paul Kasriel, an economist 
with Northern Trust Co. 

Alan Blinder, the former vice chairman of 
the Fed, said foe Fed did not need to cut 
rates. 

“It would be nice to push the growth rate 
up incrementally by what might be called 
supply-side policies,” he said, “but I’m very 
doubtful that monetary policy can accelerate 
the growth rate.” ( Bloomberg . AFX) 


WORLD STOCK MARKETS 


High Low Case Pit*. 


High Law dose Ptbv. 


Hlgb Low Obk Pick. 


H)gk Low dose Pm. 


WBb Low Oas» Pm. 


ffijfc Low Oust Pm. 


Johannesburg 


Sdmdn 1255 11-38 

Scot Newcastle 652 6.42 


AnfltaAm-COrp 250 245 
AngtaAlaGoH 414 407 


AngtaAmlnO 
Bartow 
C.G. Soldi 
DeBoers 


FstNaHBk 

Gencor 

GF5A 

Bear 


179 178 

5225 5150 
27 27 

123 12225 
6175 60.75 
3775 3725 
3S 3*75 
1465 1430 
133 133 

X« 359 


Johnnies tad 5775 5750 

Hoof Gold 4975 4825 


Uteri? Life 
Nttfcer 

RembrnmftGp 
RkhemonJ 
Rud Platinum 


123 123 

6275 6275 
36 35 

5775 56 

49 69 


SA Breweries 13025 130 

Sami 54 53 

5osd 37.65 37 JO 

5BIC 102 182 

Tiger Oaf! 65 « 

AN Martel Mec 669054 
PreriMB 443355 


250 242 

4i2 m 

179 t77 

5150 5225 
27 2750 
123 12225 
6175 5925 
3775 36 

35 3450 
1*65 1*30 
133 133 

3 47 140 

5775 5775 
4975 48 

123 125 

6(275 6250 
35 3525 
5775 5375 
69 66 

13025 13075 
54 515) 
37 J# 37i>0 
182 182 
65 65 


Sort Power 
Seats 

Severn Trent 
Stefl Top res 
Sfehe 

SfflMlNmtow 

SmJtftlWW) 


363 356 

098 077 


1237 1250 
645 649 


630 4-02 

054 013 


356 359 

097 070 


070 878 

1-85 123 


6JS 6.1S 
853 047 


068 051 
1-85 174 


CdnTJreA 
trio US A 

Gasanies 
CTFMSvc 
Extaufibne 
Gaz Metro 


W 16U 
25* 25* 
4K 40 
N.T. K.T. 
NX N.T. 
15M> 14% 


)6M m 
2S9k 2STH 
Mi Hi 


SomwgHvr 16200 15900 15m 16000 
YWamg 26200 25600 25900 26000 


N.T. 27 
MX 36M 


Coanatle Mac 87104 
Prenras: B602O 


SmBtiKfinedA 675 678 
Smfltai tad 776 694 


*48 *35 

676 673 


Gt-West Ufra sm 30V> 
HwstaHBqj 15 1416 


15 15Vl 
30ft 3W 


SthernEHc 055 048 

Stand Charter. 621 673 


695 679 

058 053 


Sun Al lance 
Tata* Lyle 
Tesco 


390 347 

474 *73 


617 603 

375 376 


HutaaiftBay 16H 16ft 

(mown 2St 25H 

lmtstoisGfp 18ft 18ft 

LatriawCas 33ft 33ft 

Matson A 24 23ft 


14ft 15 
16ft 16U 


Singapore 


Thomas Water 606 573 
Thom EMI 1670 1632 


473 4JO 
277 279 


Non Bk Canada lift UK 
OstBiwA 23* 221* 


3l Group 
T I Group 
Tomkins 

(Miner 
Utt Biscuits 
Vie News 
Vendome uts 
Vodafone- 

Wldttxend 


*25 *21 

*88 *00 
258 253 

1250 12J8 
248 243 

427 6-20 

502 068 

253 147 

674 602 


WmanHdgs 220 118 


WoHdey 465 

Zeneca 1360 

FT-5E 100 index: 3707J0 
PlWrfao*: 3*1038 


465 *51 

1360 1342 


575 575 
1669 1642 
*23 *25 
*87 403 
255 253 
1242 1240 
144 245 
627 623 
560 574 
251 2*7 
602 609 
320 110 
454 457 
1351 1342 


Pmtcdn Peftn sift 51ft 


ftwrerCara 

Power FW 


7Pft 19ft 
33ft 33 


Power Fkri 33ft 33 

QoebecarS 22ft 2ZW 

Rogers Comm B 13M| 13ft 

RofOlBkCda 31ft 31ft 

5earsCimfc> 6ft 5ft 

SWCdaA 46ft 46 

Souftam lift 15ft 

SWcoA 6ft 6 

Triton Hrrt A *85 48S 

MaeMaHMec2S18JJ 
PiHtaas 251067 


2514 2SH 
18ft 18 
33ft 33ft 
24 Z3tt 
lift lift 
22» 22ft 
Sift 51ft 
1M I9H 
33 33ft 
22ft 221* 


Cerates Poe 1260 1260 

CByDwfc 1210 11.90 


QdeCankne 16 1570 
DatarFonntat* 095 073 
OSS' V.fo m 


Ftaser&Nean 1640 1610 

HKLofld* 232 279 

Hang Leans Rn 376 374 

JartMrfhesn* 005 775 


13ft 13ft 
31ft 31ft 


6ft 6ft 
46ft 46ft 


Jwd Strategic* 376 3JD 

282 *274 
Orient 179 157 


15ft 16 
W 6 


.foreign 1950 19JT 

OSea untan Bh 7.10 785 


Stag 
Stag Feta 


7.53 7.K 

F 1490 1460 
171 JJB 


Press F 29.1® 29 

XW 370 


Kuala Lumpur 


N.T. N.T. 
on 354 238 

Steam 468 464 


HfcomHWgs 565 

Mai Bonking 2*70 

AM Inn snip F 70S 

Pafifc Bor* F 770 

Resorts Vfcjrid 1560 


StawDmtiY 
TcWmraMta 2*30 

Tenqga 11 

UM Engineers 1750 


2270 23 
SJ«! 560 
23L4G Z35S 
780 780 

7 JO 7 JO 
1520 1580 
675 7 

2370 2*30 
10.90 10W 
1780 17.40 


Madrid 


AkefA 11550 

BeraesenDyB 113 
OnwtontoBA 1560 
Den Notate Bk 2090 


lie ns ii4 
111 111 11250 

1540 ISM 1560 
20J0 20.00 20.90 


Uid Industrial 169 146 

UldDSeoBfcF 15 1*80 


Cocrpostte Ub 1 1 5065 
114053 


Abbey Non 
Ailed Domo 


ANedDomecq 
Angara Water 
Argyll Group 
Ada Wiggins 


A5da Group 
Assoc Br Foods 


BATInd 
Bon* Sctatond 
BICC 

Stag Crete 
BOC Group 
aaofs 
Rexam 
BPS tad 
Bttr Aeraap 
BrttAlrvwnis 
Brit Gas 
BmPettm 
B* Steel 
BmTeJecooi 
B7* 

BurmqtrCasi 
Ga«e wireless 

CrrtPWT Sdiw 
Ca radon 
Cotton Comm 


Coats VSnlta 
CemmMJnian 
Canrtaukts 
OeLaRue 
Eng Chino a 
6ntemtfceOl 
Fom Colonial 
Fane 

Gerrt Accident 

WC 

CNK. 

Glaxo 

Granada Gp 
Grand Mel 
GRE 
GumnfiK 
CDS 
Hanson 
HPBsdown Hdg 
HSBCHWgs 



iKbcage 

KfogllUw 

Lndorote 

Ujnd Sec 

Laparte 

Inmo 

Legal Genl 0/D 
Lta»ds Abbey 
Ltojds T3fl Gj 
London Elec 
Locos tad 
Marks Spencer 
ME PC 


AAemey Asset 

Midlands Elec 

NWtPtawf 

NOHMSt 

News inti 

utrJWiWes 

Where Fates 

PAD 

Peawn 

WUngtan 


Rank cm 
RKkffiCoIre 


ReedtnH 

ReraokB 

Reuters Mfei 
HMC Group 
Robs Rom 


Pn^SkScot 


*JTZ reg 

Roynl tesw 

SahESSute 


London 



5.93 

587 

5J6 

*58 

S.11 

5 

5.08 

5-D1 

*02 

191 

*01 

5S9 

114 

389 

111 

114 

102 

1.97 

197 

7.98 

105 

183 

18* 

liM 

Alt/ 

4 

*01 

*-07 

542 

*29 

5J9 

5-36 

783 

7J8 

7J7 

727 

789 

7X7 

753 

782 

SJt 

*88 

5X3 

*92 

187 

2X5 

284 

285 

3J7 

3J2 

vw 

335 





142 

3JS 

140 

140 

0» 

080 

087 

087 

*07 

5,97 

605 

402 

4 

187 

195 

190 

117 

113 

116 

117 

073 

063 

070 

066 

5J0 

515 

*28 

*26 

13c 

130 

131 

132 

587 

*53 

*56 

*61 

Z01 

1.77 

1.97 

IJ9 

1*6 

137 

3X3 

3X0 

1*0 

120 

131 

23 1 

1045 

ID-25 

10X5 

1025 

*95 

*49 

*91 

*89 

539 

*15 

*1B 

*15 

2.13 

2-00 

28B 

110 

*36 

4J3 

*3* 

*35 

189 

1.96 

187 

1.96 

SJ< 

583 

390 

58$ 

*40 

4 

4X3 

*X1 

7J5 

116 

& 

73 7 

112 

7J0 

3.12 

*35 

*30 

*32 

*31 

180 

187 

189 

189 

la 

148 

3X8 

3X0 

687 

6.40 

644 

6<2 

172 

157 

367 

367 

9-21 

9.13 

9.1? 

9.18 

024 

010 

017 

010 

7J2 

7J0 

739 

7JB 

*36 

*20 

*3* 

<32 

U5 

131 

2J3 

2J5 

*70 

4M 

*66 

460 

677 

665 

673 

669 

I.9I 

186 

780 

180 

182 

185 

1.92 

■11 

’S 

984 

1082 

983 

9JS 

943 

985 

284 

255 

283 

257 

583 

*38 

581 

*40 

1.97 

187 

153 

189 

671 

*IS 

6.16 

613 

7 X 

7J5 

737 

7JB 

186 

181 

183 

182 

*94 

*72 

68? 

*03 

5.17 

3J7 

*17 

589 

124 

114 

116 

3.15 

7J7 

7J8 

7JB 

730 

110 

3X0 

2.10 

109 

437 

*35 

*27 

*31 

*0S 

*01 

482 

483 

*48 

8X0 

041 

0*6 

4 

*07 

198 

<85 

*W 

*72 

*77 

4/4 

674 

636 

447 

U7 

115 

ns 

112 

113 

i« 

585 

588 

*92 

104 

1.96 

1.77 

283 

5-30 

*13 

*20 

12$ 

6J3 

*99 

673 

*65 

114 

109 

111 

110 

5J( 

*25 

*35 

*25 

*80 

*45 

*48 

4X8 

5J» 

*04 

3 

*99 

687 

680 

682 

*10 

194 

390 

*06 

1186 

1087 

1090 

1082 

m 

151 

160 

350 

789 

*92 

787 

7 

1087 

9.95 

1089 

9.98 


117 

*10 

lie 

533 

121 

5-32 

94) 

9J> 

9J9 

138 

iS 

160 

173 

160 

17| 

168 

375 


BBV 
Bancte 
Banktater 
Bco Centra HSp 
ScoEnterior 
0C3 Pspubr 
Bco Santander 
CEPSA 
CarpMsehe 


Endesa 

FEC5A 

Foment! QsrS 

GasNcniml 

Hldroa Cantab 

Iterdrab 

Prrra 

RecoDl 

Sgvfflcma Elec 
ToboGatostf 
Tetetonicn 
Unton Fentsa 
Vtaenc Cement 
Stack EaUmgel 
Pmlsn: 337^4 


13730 13650 
1230 1200 

5220 SIX 
461S 4555 

64* 630 

12390 12290 
Z72D 2690 
3295 3220 

20600 20400 
5BTO 5780 
*030 4000 
65*0 6488 

1650 1630 

dflSO 6630 
BO0 757 
10950 I BBS! 
21250 20800 
4070 39B5 

USD 1110 
2600 2520 
*735 4710 

809 B70 

55*0 5370 

2000 1970 

679 668 

1380 134S 

tadw: 33020 


13670 13650 
1200 122S 

si« a so 

45B0 4600 

836 6*1 

12380 12200 
2695 2710 

3290 3075 
20*50 20500 
5810 5860 

4025 3995 

4520 4550 
163S 1645 
66*0 mo 

796 805 

10890 10930 
20970 21050 
4000 MO 
1145 1125 

2590 2590 

4725 4715 
876 887 

S*SJ STB 
1070 BIDS 
673 675 

1380 1375 


HafstandA 

Kramer 

LefiHoegb 


UnStorebrA 3220 
OBXtadac 433/M 
Pre*taare430M 


308 

304 

304 30*50 

143 

142 

143 

142 

86 

19® 

lit 

86 

18980 

85 

187 

228 

224 

224 

22B 

90 

BB 

B8 

BB 

280 

279 

27980 

279 

200 

7» 

197 

207 

297 

296 

296 29680 

735 

725 

135 

733 

74 

7380 

h 

73 

m 

99 

89 

B8 


Wing To! Hdgs 164 156 

•: in US. data*. 

smATlmtodnc 279094 
PtmtaoBMZUo 


1260 1270 
1U9Q 1210 
15JD 1&10 
093 OSS 
9J75 UBS 
5-9} 050 

1680 1680 
23B TX 
3S6 3S6 

am 8 

386 380 

1J 11T0 
285 282 

788 1A2 

1980 1980 
705 7.10 
780 785 
1*80 1480 
171 180 

29.10 29 

210 206 
NX 255 
352 246 

A64 466 

1A8 153 

15 15 

362 362 


Antal Bank 

AsatldMoi 

Antal Glass 

BankofTabya 

BkYUrahama 

Bridgestone 

Canon 

□rtaaBank 

□wbuSec 

OwgotuEta 


DiacMKong 
DotwaBar* 
Doha Hou» 
Mbs Sec 
Fdooc 
Fa8 Bank 
FnflPtwta 


Honda Matar 

JBJ 

Ml 

Itadnr 

Ito-Yatado 

JAL 

Jkko 

Kaftarq 

KansalBK 

Kao 

totti Steel 
KDD 

IS?SS 

KobeStefi 

Komatsu 

Kubota 

Kfljcwa 

KwdniEtec 

LYCB 


Stockholm 


Actor 
AGF 

AlrlJauW* 

AtataS Afctti *2290 

An 37*70 

Banaibe S03 

BNP 19*80 


Manila 


AyataA 2*25 2175 24 

AwtaLOOd 39 38.50 305® 

ManBcElecA 161 158 19? 

Atefra Berta 535 615 05 

Perron 1250 1225 1225 

Prut Lang Gist U75 7440 7445 

JonMIflOdA 5250 52 52-50 

SaaiWcuefQ 9&SD 95 96 

SM Prime Hdg 740 750 750 

PSE ladac 2B818S 
PrinfSOK 287780 


a 

&r K % 

ar^Jauatane 3S**o 
EridrndoBS 846 
EtanOtjiwy 1*05 
gnraterralifts 505 

| 


L0fOCQCCOp 
L apron d 090 

Ltjreal 1422 

LVMH 1240 

Lna-Eau* 459 

MtoMtaB 23250 


Mexico 


NMtgMbte 

PuribasA 


734 230 

13650 139 

860 866 
*20.10 423 

30? JTL40 
494 494 

191 80 19150 
466X0 469 

1146 1103 
3454 3450 

236.10 9X1.00 

291.10 202 

391 398 

270 217 

750 761 

3*1.10 3*980 
B31 942 

US 1385 
5.S3 580 

40580 48551 
415 41080 
332 33180 
856 858 

1400 1419 

UK 1235 

-60 4SL50 
50 23060 : 


AGABF 
AteaAF 
AsdDomanF 15480 
AslraAF 316 

AfloaGaac&AF 12050 
AvostaF 68 

aeeWwBF 342 
Ericsson BF 
Hamer BF *78 
InCenNveAF 346 
(rereSforBF 279 
Kbme«iBF 23380 
MoDaBF 34* 

SomMfcBF 139 
SCABF m 

S-eBonkenAF 52 
SfondlaForeF 15980 
StorwtoBF 21* 
5KFBF 155 

5SABBF B080 

Store AF 89 

S* Handles AK 134 
SrckraftAF 1 43 
TrelleboreBF 83 
VbMdBF 16050 
5X1 6 taOes 207052 
Pnritaus 21J5551 


9880 90 

697 60S 

15280 152 

31180 310 

120 MO 
67 6580 
342 337 

146 14*50 
472 *74 

3C 343 
776 27050 
m 23080 
337 342 

13050 13080 
11080 119 

5) X 

158 155 

212 206 
15150 154 

8080 8080 
87 09 

13380 138 

143 1*4 

8280 8180 
158 156 


Moral 

Motau Elec tad 

Matsu Elec Wk 

MflwMsM 

MltwbWd B* 

MBwWitdar 

MJbubfsNB 

MOsuMsUEtf 


Mitsubishi Hvy 
MBmMsWMbs 
MBsufclsMTV 
Mlt»l 

MRtelFudBte 
Mlteid Trust 

Ntatendo 
Ntofi Credit Bk 


1360 1280 
749 760 

1210 1220 
1590 1590 
738 . 735 
173B 1750 
1900 1900 
as* m 

M0 2490 
2*20 2*40 
1170 1220 
2020 2040 
764 765 

1638 16*0 
1550 1560 

*250 4348 
22*0 2260 
2960 29BS 
971 972 

997 999 

2310 2330 
2840 8370 

466 470 

m 773 
6160 6Z18 

743 V& 
2660 2670 
io* inn 

2408 3450 

1310 1320 

361 366 

8700 8900 

784 790 

1210 1230 
313 310 

929 938 

686 690 

6530 7000 

24J0 2440 

015 MS 
555 555 

2 ies nm 

1680 1700 

USD , 11 
1330 13 . 
2141 2160 

557 575 

772 778 

1370 1390 
883 888 

908 915 

1630 1660 

919 920 

1290 1320 

1170 1200 


Cda PatJOc 
Grain - 
GaowraereGas 
Dotaxa 
Dorian tad B * 
DuPoalCrlaA 


EdnBqvMfci 

En«*eOi.A 

ftdarntiiWge 

FUktawuSlA- 
Franco Nevada 
GwrOanOopA 
HranbGtdd 
Haaham 

imperial OI 
1 iwj_ 


UftflawB 
Laewen Group 
Uta tanrGa 
MoaWB BMi 
Magna taHA 
Maple Leaf Fds 
Mam 

Newbridge Net 

NonmdoTnc 

Nrereuta Forest 

Ntortea&rew 

NtterpTHacore 

Now 

OOGX • 

PttBrDonw 
Poteh Sash 
PravlDO 
Qwabetw Print 


27ft 27ft 
32 31ft 
■ms as. 
20ft 2»» 
9ft 9ft 
30 29ft 
17ft 17ft 
13ft 13ft 
2B» 28ft 
I8H M 
‘ 82 • mi 
NX N-T. 
18ft 18 
19ft 19ft 
50ft 301* 
46ft 48ft 
32ftr 32 
1*ft 1* 
14ft 14ft 
38ft 
27ft 
Iffft 78» 
62ft 61M 
7ft 7 
26ft 26ft 
68ft 66ft 
:28ft 2BW 
8ft 8ft 
■m as* 
67ft 67ft 
12ft 12ft 

14ft I4ib 
37ft 
93 


27ft 27ft 
32 31ft 
20ft 20ft 
20ft 20ft 
9ft 9ft 
29ft 30 
17ft 17ft 
12ft 1216 
28ft 26ft 

im ie~ 
82 81 
N-T. 

18ft 1— 
19ft 19ft 
50ft m 
46 *6ft 


lAt 14ft 
14» 14ft 
39ft 3 » 
27ft 27Vi 
18ft im 
ft 61ft 


26ft 26 ft 
68 67ft 
28ft 28ft 
8ft Bft 
2BH 201* 
67ft 67ft 
1 2ft t» 
14ft l*ft 
37ft 37ft 
BBV m 


RfoAJgdm - 
Seagram Co' 
State Coasted 
TtabawnEiqr 
THegtobe 
Ttaus' 

Tlwmtea 

TteOamBank 

Transcaa 

TraasQloPtaa 

UMDantadoa 

Mtefbura 

WestenaBtErV 

Weston . 

TBEhdntiWsbi 

PrettoaK 49*624 


2Sft ?*« 
36Vb 35ft 
25H 25ft 
441b 44ft 
ISA 16 

mi 
20ft 20ft 
14ft 16ft 
Mft 20 
23M 221b 

14ft VAb 

.22*. i9 

33ft- 32ft 

9ft 9ft 
2 Oft 3 m 
471b 47ft 


34* ^ 

3 ay 35ft 
2S» 2Sft 
44ft *4U 
16 16ft 
31 
20ft 
16ft 16ft 
20ft 20ft 
23 23 

,14ft 14ft 
19ft 19ft 
33 32ft 
9ft 9ft 

aw aw 

47ft 47ft 





115D 1160 

936 938 

1310 1338 
*830 6990 

412 419 

992 1009 

648 649 

730 739 

3*8 352 


Vienna 


ar" 5 * 


Sydney 


Ameer 

ANZBUng 


AJfOA 10030 97 SI 

Ceme*B 29J5 7>M 

CllmC 7J2 9J6 

EmpresoSlCA 99D0 9650 

Emg Modena 3*45 3*15 

Fmsa 22.10 2150 

GoOCanaAl 5000 5170 

retevtsaCPO 9100 

TdMB L 1 154 1208 

TiasasaCPO 2150 2700 

Baba tadEC 30«*7S 
PrevhHB: JD04J7 


99 JO 97 JO 
29 JO 2000 
9J8 9A0 

«J0 9000 

3*20 33.95 

2160 IIJB 
5SM S2J0 
9*00 96J30 
12J8 12.12 
2150 27.10 


290 

Pwrodfttai'nl 3I4B0 

PWS&58C0 745 

Ptnautt-Pitnl US! 

Promote 1260 

teraniB 145# 

Rh-PoteencA 13540 

RtnmeMJctof 1095 

Sunofl 380 

Sarretaler no 

SteGenercle 557 

SlGoirafn 644 

St Lords 1436 

Suez 19020 

Thomson CSP J18J0 

Total B 342 : 

UAP I07J0 

Vain 


290 2S7-50 
i 212 21*30 
309 JO 317 

750 744 

1152 1148 
125$ 1254 

I 1*1*0 1*320 
131.10 




05* 034 
636 63* 

1066 1005 
,141 334 


050 051 
_&34 636 


Urambta tad. 16JH 1526 

BomsPbfflp 2Ji 181 


un 
210 
556 551 

635 644 

1415 1432 
10650 190*0 
11680 117 

337*0 

IV— wu 107 JO 

251 50 259*0 


CBA 

CC Areata 
GotosMw 
CWIKdCn 
CRALM 
C5R 
Fasten Brew 
GIOAosIrnSa 
Goodman Fid 
KtAustajito 
John FterfOn 
LendUme 


10.17 mu 
1280 1160 
*33 *26 

7J4 7JE5 
19J8 1982 
*31 *25 

127 123 

J* ZB 
|J7 136 

Il.TO 10J5 
286 178 
19 1080 


MqweWdta 682 675 

MlMHte 184 1J9 

1183 VJ2 
759 752 
180 178 


Ptanmlatl 

PkurPodflc 


ABeanMAssto 13400 13130 
Sacwmltni 3225 3190 
Ben Nor Africa 1000 95 

BcaNazLcvuTj TS500 1231, 
ScadlltaiHa 1*20 T38S 


CAC-48 Mec 197*2$ 
Pietteoc 197689 


Sao Paulo 


Bca Ambrosial 4145 40*0 


17330 1(880 


OHStaJBiicno I7» >695 


Rat 

Fcndiaris 
Gwrerefi Assto 
jFIL 

ttteceiirami 


5090 5035 
7100 4975 


4725 4680 


Montatfwn — — 

OrhBBt 
Rrefi 

RA5 1(000 15800 

RJnoSCMte 9970 9S55 

S Pwto Torino 8745 Um 


«w 4625 
IQ2U >0010 
938 930 

800 787 

2160 2140 
1(000 15800 


1715 1710 
19200 19200 
4500 4455 


Bar Brass PM N.T. 
BanesoaPM *60 
BradexoPfd 1065 
Brahma PM 49000 
CenteFW 2060 
CESFPtt XM 
BetntarasB 26100 
ItautWKOra 34500 
Ugni 31100 

Puruuuuun Pto 1170 
PetrabrasPM 11600 
SM National Z7J9 
SOMwOkt 7 JO 
TetabnBPfd 5280 
TetosPM 17580 
UstwmtPM 187 
CVRDPfiJ T$M0 


RT. 1385 
*59 460 

1060 1050 
49080 48580 
2020 2760 
3460 3*20 
26380 26080 
34380 3S9M 
31000 32880 
050 1051 
11199 11*99 
27.910 2765 
780 7,14 

5185 5095 
17080 16989 
186 186 
15181 15180 


NoJAusla 
New Cora 

Mordr (Jd uu j jo 

Ptrtfie Dunlop in J 

385 358 

151 267 

*22 *18 
388 3M 
789 

tore 061 
127 284 

622 6.16 

W 7JK 4.9 

Woolwrxtte 320 31 

tftatarate Mae 22*180 

Pnrrktac2242.lv 


PtoarPart 
Santos I 
Soiritxwpi 

maPim 

WernMIJ 

Westfitedl 


424 to40 
1080 1869 
361 330 

1426 1440 

iB6 r* 

1015 10... 
,1170 1182 
*2S *34 

7JB 7J4 
1987 1962 
*29 *30 

123 2J7 

Z92 1B6 
1J7 IJ6 
1085 1165 
178 IBS 
1085 19 

477 484 

182 183 
1182 1182 
788 783 

384 

3 

385 
150 152 

422 421 
326 328 
882 887 

865 

127 4^, 

420 423 

497 7M 
320 3.16 


900a 7810a 

m ass 

750 738 

341® 3500 

381 374 

hjj ino 

1190 S170 


BurdVenPM 443 

OwflHwIPC 1®»- 

EA-emmn . 3Z7G 

W 5B6 tVN 1420 

^JS *!» ST • w? 

Lallan • 363 

topf**** sn 


1850 1074 
-591 . 507 
*fl 440 
1*90 

3370 3375 
1411 1405 

.1559 1569 

841 B43 

363 36* 


LI I 


testa Gas 
Rtata 
SataraiBh 
Sataqa 
Sawn Bank 
SanyaEtae 619 

Seron 6600 6500 

SOtaRwy «00 4569 

WatfHowe mt 130'! 

Seven -Eknren 6090 6750 

State ■ 1620 HEtbS 

SNnfiw _ 1160 1150 

SWiMtsugi BOO 2170 

SMzwtaBk T»0 12® 

SrmSfWW 1090 MOO 

StratonraBk 2190 2110 

Sum® Cheat 544 £35 

SUraBoraoBK 142D 1S98 

SureR Metal 3W 311 

SnBTfM 1400 

TaW 746 

TObtaPNam sua 21 

Tatedadm 1550 15 

TDK 5370 5260 

TohtaBPw 2S20 2490 

TOMBnk uso 1*30 


ATX tartar: 185763 ' 
Pimento IftRUS 


931 933 

8*1 -.540 
714 713 

ia9 -132$ 
2240 2290 


Wellington 


fSStg-o 

ravrarviw 


4610 
4070 

T320 

S AlrNZetedB . 360 362 

310 : CeterHaffanl 0w 013 

I -msm .a s 

GflOteonFder }JU 162 


OrttarHaBenl- 0M 013 
■ Fesm *65 *55 

fMnrftavtol *61 *60 


Tojta^Ptae 

Tokjoapw 

TdtguGas 

Tokyu 

Tonen 

Tsnrai Print 
TaimiBO . 




TaprSeftan 
TwnT'cst 
Toyota Mow 
VtonatoMSK 


Taipei 


YOswtoRra 

YowdoTtvst 


1J» 
2700 
3# MI 
7W 775 
1590 1560 
1410 1390 

«2 666 
7W 780 
3440 M 
912 904 

2350 2330 

JSS -W 

2330 
770 
509 992 


i ass a s 

I'Kssa i 3 i a 

fJS TrastBkKZ, . 2J9 281 

5jg IWwtHoriaa; - MB R*5 

2500 ITO-i8tataB21I*l» 

1425 . P mta as. 215017 


387 151 

1 JO 138 

3.17 014 

465 *55 

*60 m 

132 027 

1.97 MB 

050 560 

156 153 

287 287 

2350 2150 

m 6^ 

289 229 

9JS 931 


Zurich 


Asia Cement 
Cattery life fra 

OaigHmM 
Orino Steel 
Qiao Trust 


Teteeomitafio 2330 2460 
TodasSc 20050 30000 


tempo (NoeSfRlTt 
Piwto#s:47797J8 


For __ . 
Rnt Sonic 
ForewsaCF 
Huan Nan BA 


4*80. 45JB 
123 m 
106 105 

21.10 20J0 
« 4150 
*U0 « 

2SJ0 2*80 
109 1QB 
2*29 Z580 
9*50 9150 


»»tai22S tote: 2079092 
PttetaBS 3D7Z7J3 


Toronto 


AtasatoteS " 
Anra^anaaB 

SS5SS4, 

HtlCB 

Bklto 

BabatB 

I^OrerB 

t»PC 

HnMaJutefc Q 

Mete r Hdgg 

NostaR 

Oerttaonft 


260 247 

995 ' 985 
915 TO 
1375 .1360 
2690 2635 
1473 1440 

1630 15W 
1910 1900 
1508- 1402 
IM 10925 

iS.iS 

19: m 

7 913 

346.-.2C 
1362 13*4 

T90JM VP-fl 


25M0 245 

99$ TO 


1«ll 

W UB 

W4 1614 


1990 Im 
,1496 14B 
10950 1TC 


m *27 
1415 142C 


966 m 
9u m 


HuataiT^rira 17.40 1680 


MIB TlNimtlLU IUHjl 937009 
PiwSwt9«6J» 


Seoul 


Montreal 


4K0t 18 m» 16 16 

aettoMwteai jin 3lft 31ft 31ft 

Bee Mr* Can 45ft 44 4* 4$ft 


Daewoo Hrany 
Hyundai Eng 
Hyundai Motor 
KwaaBPwr 

Kma Mob Td 

UiCtodranks 

PtaanglranSt 

SansangEtac 


7750 7670 
37m STOOD 
mu 38*00 
MW 29600 
662000 6*4000 
21 B® 21680 
57400 56600 
97000 95000 


7690 7690 
37300 37200 
39200 39200. 
30000 29800 
640000 644000 
31700 71700 
57700 57MP 
95000 96000 


K8C 

President Em 
Toftren Caret 
Tatung 
Stedt Market batac A)6*55 
Pnr*tooscS6CJ» 


77 76 

3380 3040 
M 3880 
51 5080 


AMM Prior 
AlrCanodo 
Atorata Energy 
Mom Atom 
AwnorA 
HLNrwjScoOa 


Wg 18ft im 
*85 *tf - *0 
TOb 25!b 


PpiBfcwHWB- 1435 1*30 
PWWVtaS. 6360-16225 


•*S cr •*»• 

W* 19ft 19ft 


RodteHftaPC TOO 9685 


Tokyo 


7)70 1U0 1140 ilia 

«r 1120 1100 11U n» 



.CdnAfeOnat 
GtaNatte 
Cdn Ootid prar 


Sft 30ft . 30ft 
m 39ft 40 
*8ft *8ft .48ft 
»S 25ft 25ft 
WJ 3W SB* 
SM 23ft ' ' 34 
7M 22ft 72=6 

40ft 41. 
330 .118 

Jt *8- 


faSl&tasIl 

■ sratf M fg 
UfiSft 
Wtaterttriff-B 


MS 1391 
445 .438 
1425 1360 
2S» 2580 

S 

1244 


. 345 ' 2*i 
1347 1363 
12988 . 12 
1430 7*T 
6225 tax 
U5 -W? 

9725 m 

’S ■* 
« « 


**i«* 




tet* b 


Disney stock rose 14 to 6454 on 
foe success of te braid issue. ■ 

• Stock in General Motors fell V4 to 
5341 after CS First Bosiod lowered 
Us first-quarter earnings estimate 
. .4. i«i in runre a share. 
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After It Buys Back 
4.9 % of Its Shares 


said I995 pretax profit fell 4 per- 
cent, to £876 millioh, and warned 
that there were- few. signs that the 
spirits market would improve. 

“They are setting an example that 
other companies should follow,” 


Lufthansa, 
Air Canada 
Sign Accord 

CtVfxkdbyOir StafFna Dkpctcha 

FRANKFURT — T Jift-hanya 
AG said Friday it Had signed a 
cooperation agreement w§h Air 
Canada, the latest in a string of 
alliances. 

Lufthansa said the - airlines 
would start joint services from 
June 15 at roures between 
Frankfurt Calgary and Van- 
couver and combine their fre- 
quent-flyer programs, con- 
sidered the key to wooing high- ' 
yield business daks passen- 
gers. 

Lufthansa already las agree- 
ments with United Airlines, 


about 1 percent 

He said he now expected earnings 
per share of about 33.80 pence, com- 
pared with his previous forecast of 
33.50 pence. Mr. Winston down- 
graded profit forecasts for the brew- 
er Thursday after Guinness posted 
its disappointing earnings for 1995. 

Guinness said the repurchase was 
part of its strategy to expand or- 
ganically, rather than through acquis- 
ition. The company plans to increase 
marketing and investment by double- 
digit rates in 1996 and return excess 
money to shareholders. 

“I drink it's good news," said 
Colin Davies, an analyst at Gold- 
man Sachs. "It won’t be partic- 
ularly eamings-enhancing this year. 
I think it does show an attention to 
shareholder value." . 

LVMH MoSt Hennessy Louis 
VmOon SA, the French company 
that holds a large stake in Guinness, 
did not sell shares during rite buy- 
back program. The repurchase 
means that its stake in Guinness will 
now total about 21-percent, up from 
20 percent. ( Bloomberg , AFX) 

■ Gehe Bid in British Hands 

The European Commission gave 
British authorities power to review 
Gehe AG's proposed acquisition of 
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Swedes Vow Budget Restraint 

Persson Names Fiscal Hawks to Finance Posts 


PACE 11 


IjONDON said Colin Humphreys, an analyst at 

Fanmure GordonA Co. ‘ ‘When you 
the brewing have fairly mature businesses that 

bouchfhack *4 9nSrwi» aren’t really growing but generate a 

^ 115 s £ ares lot of cash, you should return money 
return w share- to sharetolders ’* y 

The move came . day after Cum- ■ J£Stafc»Stafa£ fi? 

ah analyst at 
Belays de Zoete Wedd, said the 
rnflhon ($7 1 1 .8 share repurchase would only raise 
e ? I ™ n ? s P^" share at Guinness by 


Reuters 

. STOCKHOLM — Sweden’s new prime minister. 
Goran Persson. sent a clear signal to the markets on 
Friday that he would not wander from the path of 
financial restraint as he appointed two hawks to the 
top posts in the Finance Ministry. 

Erik Asbrink, the new finance minister, began by 
restating that budget cuts can never be ruled out ana 
tax pressure must not increase. 

Mr. Asbrink is unusual in Social Democratic 
circles in that he has experience in both the public and 
private sectors. A former central bank board chair- 
man, he leaves the post of president of the property 
group Vasakronan. and has a long history in gov- 
ernment circles. 

“Erik has returned to his natural environment,'* 
Mr. Persson told a news conference. “I'm happy that 
X have been able to persuade him to be my finance 
minister.” 

Mr. Asbrink will be assisted by Thomas Ostros, a 
Finance Ministry adviser who takes over the newly 
created post of deputy finance minister. 

“The most important thing is that we get healthy 


state finances and lower unemployment," Mr. Ostros 
said. 

"Further savings are quite possible." Mr. Asbrink 
remarked. 

The three men will divide up financial respon- 
sibility at a weekend conference in Bommersvik, 
south of Stockholm. 

In his policy declaration to Parliament, Mr. 
Persson reaffirmed the commitment of his new gov- 
ernment to taking Sweden back to financial health. 

"There is no room for any change of direction in 
the finance policy we now have." Mr. Persson said. 

Slashing the country’s burgeoning state debt has 
high priority on the agenda of the incoming gov- 
ernment, he added. 

“A new budget process with stronger follow-up 
and a nominal spending ceiling will create good 
conditions to begin the necessary reduction of the 
burden of state debt," Mr. Persson said. 

This would help Sweden achieve the goals of its 
November budget: reducing the budget deficit to 
below 3 percent of gross domestic product by next year 
and achieving a balance in state finances by 1998. 


German Builders Fear Downtrend 


Reuters 

FRANKFURT — Germany’s 
building industry, which boomed 
for five years after reunification, is 
poised to shrink 1 or 2 percent tins 
year amid rising bankruptcies, a 
leading industry association said 
Friday. 

"The position of Germany's 
building companies has worsened 
catastrophically in the last few 
months. Demand is collapsing on a 
broad from, and more and more low- 
wage foreign competition is flood- 
ing into the market," said Christian 
Roth, bead of the Central Associ- 
ation of German Construction. 

Mr. Roth said the construction in- 


dustry would shrink this year because 
an expected 3 percent rise in invest- 
ment in East Germany was insuf- 
ficient to offset a 3 percent decline in 
the western part of die country. 

Mr. Roth said new orders in 
Western Germany dropped by 8 per- 
cent in the final quarter of last year 
and by 12 percent in Eastern Ger- 
many. He said the industry would 
shed at least 100,000 jobs this year 
and company insolvencies were ex- 
pected to exceed 6,000, a new re- 
cord, after 5,500 in 1995. 

Germany's building sector has 
been cushioned since reunification 
by frenetic activity in former com- 
munist East Germany to renovate 


SAS, Thai Airways Interna^ Lloyds Chemists PLC, raising the 
tiaoal. South African Airways likelihood that the British drug 
aid Brazil's Varig. wholesaler will remain independ- 

Lufthansa declined to fore- eat, Bloomberg Business News re- 
cast what impact the Air. ported from London. . . 

Ca nad a deal might have on Britain’s Department of Trade & 
earnings: . Its agreement with- Industry, which referred an earlier 
United Airlines, the jewel m the bid by UniChem PLC for Lloyds to 

crown of its alliances,, lifted the Monopolies and Meigers Com- 
passenge r numbers by. more mission, sod the move would allow 
than 1,000 a day and contrib- it to. “properly assess the compe- 
uted over lOOmUKooDeotscbe tition consequences of the merger." 
marks ($67 minion) to profits. Gehe, which Is based in Stuttgart, 

fo addition L ufthans a and Air said that if its £649.9 million offer 

Can a ri a will share airport were referred to the Monopolies and 
lounges. (Reuters, Bloomberg) Mergers Commission, it would allow 

it to expire. 


Russia Cuts Tariffs but Lifts Taxes 


Reuters 

MOSCOW — Russia will halve export duties on 
crude oil and scrap all other export duties beginning 
April 1 as part of its loan agreement with the In- 
ternational Monetary Fund, but exporters said Friday 
they saw little net gain because other costs would rise. 

Prime Minster Viktor S. Chernomyrdin signed the 
resolutions late Thursday, which will cut the ofl export 
duty to 10 Ecus ($12.83) per ton and abolish other 
export duties. The removal of tariff restrictions was one 
of the key conditions for the IMF’s $10.2 billion, three- 
year loan to Russia, which was agreed last month. 

But tiie deputy economy minister, Sergei Vasilyev, 
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old buildings, infrastructure and 
housing. 

■ Thyssen Suffers Sales Drop 

Thyssen AG said Friday that sales 
had fallen by about . 6 percent and 
new orders by 9 percent in the first 
half of its financial year, compared 
with the same period a year earlier, 
Agence France-Presse reported 
from Duisburg, Germany. 

Analysts, caught by surprise by 
the sudden decline, said it reflected 
sluggishness in the economy as a 
whole, and that they boded ill for 
results for the full year. 

Thyssen's share price fell 2 per- 
cent, to 287.50 DM ($197.58). 


said Friday that Mr. Chernomyrdin had also approved a 
rise in oil excise taxes and a new pipeline tax to 
compensate for the cuts. He gave no figures. 

Exporters said the moves could stimulate exports of 
crude oil. but they were pessimistic about the effects of 
the tax increases. 

"A cut in oil export duty is extremely good," said 
Yevgeni Samoilov, deputy director of the Oil Ex- 
porters' Union. “But if the government now raises the 
excise duty on oil production and the pipeline fees to 
cover the holes in the budget, the effect will be zero.” 

Oil export tariffs alone raised 10.4 trillion rubles 
($2.15 billion) last year. 


Very brief lys 

• Hachette Filipaccbi Magazines, a unit of Lagardere 
Group of France, has acquired Travel Hobday from the 
Reader's Digest Association. 

• Thomson-CSF, Daimler-Benz Aerospace AG and Temte 
of Germany announced a joint venture to develop and market 
components that are made to manufacture computer chips, 
particularly defense electronics. 

• Daimler-Benz AG's chairman, Jiirgen Schrempp, said he 
expected annual sales of almost 8 billion Deutsche marks 
($5.4 million) from the company’s activities in France to 
climb because of the German company's cooperation with 
Cap Gemini Sogeti SA to manufacture a "smart" car. 

• Lukofl Co. of Russia said it was unaware who had snapped 
up 3.3 percent of its shares placed by the Swedish stockbroker 
Alfred Berg. The Swedish firm placed 23.8 million shares 
with international institutional investors at $5.50 a share. 

• A British court found Elizabeth Forsyth, former financial 
adviser to Asil Nadil, chief of collapsed Polly Peck In- 
ternational PLC. guilty money laundering. 

• Telekomnnikacja Polska SA, Poland's state-owned phone 

company, said 1995 net profit rose 40 percent, to 933 million 
zloty ($361-6 million), on a 43 percent rise in revenue from 
thousands of new customers. Bloomberg. Reuters. AFX 


PolyGram Appoints New Chief 

The Associated Press 

LONDON — PolyGram NV on Friday said it would 
appoint the bead of its British operations to run PolyGram 
Music Group, which constitutes 86 percent of the company's 
business. 

The appointment of Roger Ames, 46, had been expected as 
an attempt to bolster the company. Last month, it reported a 6 
percent drop in profits in the second half of 1995. 

Mr. Ames is currently chairman of PolyGram UJC. 
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5ft 

* 

♦ ft 

22299 I15K 

114ft 

lWft 

—Vi 

INL HU 

Lew 

Last 

as- 


COmnaoBe 

mwrtok 

Trtsm 

may 

Rnana 

Nasdaq 


Tnraft 

AMEX 


347 JS 3484* Z4L77 +071 
4CJ4 44U5 44222 +07S 
33134 3ZU) 33025 +134 
2483* 74 bM 347.06 -OJ1 
29U1 27023 2713B +143 


HU Low Lari a* 

110240 100*38 1 10133 +144 
10X228 1018.05 103141 +143 
MH226 104BJH 100-91 +12D 
1303.93 129746 1»UD — iSB 
137546 127349 127546 +4S 

■TUI earn axui +226 


56936 547 J) 569.33 +1JO 

Dow Jones Bond 


20 Bonds 
lOUtBHes 

10 IndusMote 


dose Cbg. 

10346 — 0.02 

100J08 +102 

10724 — OJX 


Trading Activity 
NYSE 


Admoetf 
Decaied 
Undionocd 
IHUIssm 
New Mods 
New Lows 


New Kofts 
New Lows. 


XCLLH 

US Bind 

ABriRsh 

TWAn 

Herntoo 

v«fi 

RoyoiOo 

BemoGdd 

QriLb 

GavOi 


Nasdaq 


1329 1217 Adnrad 

S ft SSSSed 

3125 3124 TobrilKMB 

00 95 NewHWB 

14 is towlon 


78008 

32 

3Uft 

31ft 

-2ft 

6*851 

31ft 

28ft 

29ft 

-Sft 

tent 

toft 

46ft 

48ft 

+ft 

62917 

3ft 

2ft. 

■3ft* 

+ W|1 

60004 4» 

43ft 

44ft 


3P7S8 mu 

39ft 

43 

—ft 

37967 

30ft 

29ft 

30ft 

4ft 

37450 

16ft 

Oft 

Wft. 

—2ft. 

37277 

56ft 

55 Vi 

56ft 

+ ft 

36461 

lift, 

lYo 

1ft. 

+ »« 

29777 lOTVu 

99ft 

101ft 

♦ ft 

29605 

2ft. 

m 

2 

♦w» 

29080 

19ft 

191b 

19ft 

—ft 

28643 

12ft 

11 

12ft 

“ 

V* 

HU 

Low 

Last 

Cfaa. 

16l<3 

ft. 

ft 

ft. 


10200 |PV U 

6 

6ft 


6648 

Sft 

4ft. 

Sft 


8251 

19ft 

ltft 

IBft 

_ 

5531 

13ft 

13ft 

Oft 


5396 4Tft 

41ft 

41ft 

r ft 

£164 

4ft 

4ft 

4ft 

♦ft, 

5332 

3ft 

Sft 

3ft 

♦ ft 





MB 

4588 9tft, 

9ft 

IWu 

-ft. 


1881 mo 

1708 1725 

1793 1745 


Market Soles 


Rw. 


Today 

Oe» 

Prev. 

743 

NYSE 

329/4 


219 

Ame* 

T9A2 

2050 

U 

Nasdaq 

toruBom. 

419^2 

439335 


March 22, 1996 

HU Low Owe dm Oplnl 

Grains 

axwKaon 

5400 Mi mMnum- Mnw biaM 
M«X 171 347to 170 +0J2A 188468 

JMM 177 175 176<* +<LB0to 130406 

Sep 76 127 126to USA tOLOIl* 37428 

Dec 96 lUto lllto 11314 +OlOOA 92427 
Mit 97 119 llTto lIBto +040* 7,995 
Ed. sales NA Thu's, soles 41432 
Thu's opal irrf 461433 off UK 

SOYBEAN MEAL {CeOD 
100 tans- doSsrs per Ion 
May 96 229 JO 22*40 22U0 +2J0 39 J« 

Jul9fi 23250 236.00 231 JO tlJD 28466 

Auo 96 23260 23840 23178 +040 5411 

5epM 231 JO 229 JB 23140 +048 3496 

OdfB 229 JO 227 JO 27130 -0J0 3.130 

Dec 96 229 JO 3Z7JO 22130 —460 0477 

Estsdes NA. Thu'S. BOOS 9479 
Thu'S Open W B9.163 Oil 1206 

SOYKANOLICBOT) 

60400 U- aoocn psr 100 IDS. 

MOV 96 2S45 2*43 2SJB +456 35J9B 

JiBM 2540 3442 2SJ7 +453 26489 

Aug 96 2555 25J0 25JS +043 6481 

Sfip 96 2570 2518 25JO +OJO 4437 

0095 2570 Z5J5 2570 +035 343S 

Dec 76 26.U 2540 2643 +0J8 9779 

EsLwdM NA. Thu’s. scOes 9476 
Thu’s open W 86.286 up 64B 

SOYBEANS (OOT) 

5400 Du mewrium- doMn par Dutfwl 
MdvM 7Jtto 7J1H 7J0to +048*57401 

44 H 7J7to 779 7J6to +047 51437 

Aug 96 747 739 71» +046 7484 

5<p 96 7J7 771 735* +BL0» 3728 

Nov 96 737V, 7.11 771 to +04OA 56J16 

BLsolBS NA Thu'S- Ides 29497 
Thu'S open H 191287 up 460 

WHEAT (CBOT) 

U00 bu mHmum- daSors par Mahd 
Mnv76 445 477to 441* +041 24753 

Jul 76 448to 445 448 +(L01V>44J45 

Sep 96 442 447 450to +OI»to BJOB 

Dec 96 462 459 441 +040 A 6J66 

■N soles NA 'nxTVSdK 17437 
Thu's open kit 84416 off 529 


Livestock 

CATTLE (CMS) 

tamu m -iwiH— m 

Apr 96 MJS 5430 5465 +04S 25438 

An 76 6425 5180 54J0 +025 30470 

Aug 76 6140 6287 6127 +022 15469 

00 96 6421 63-77 6415 +023 11444 

DecTi 6150 6107 6145 +038 6472 

F®b77 6345 6170 6142 +037 3279 

EU.aU 12223 ThAidB 9J5J 
Thu'sapenH 92.918 up 2107 


DfvSdends 

Company Pw Ant Rec Pay 

IMEGilLAR 

Arizona Land _ 20 4-7 4-15 


PMUEtacNV 
Pioneer El ADR 
Sony Cofp ADR 


■ b .9854 MB 4-76 

b am ms — 
b 235 MB — 


STOCK SPLIT 
ITT BtaxAuiaU fer2 spiff. 

^^^REVERSE STOCK 5PUT 
INCREASED ' 

BfcSttiQnoBM Q .ID 3-29 5-15 

Midwest Fedl Q J375 3-29 4-23 

1MUIDAT1N6 

Vanguard R£ It > 2AS 3-29 . 4J0 
OMITTED 

V51 Entwprises previously nnntxintEd re- ■ 
vmp stuck spBt has been abandoned. . 

INITIAL 

BKAItOfiHc Bnq+ - JM4 +5 4-19 

BkAAvflC Bna B — J0SO6 44 4-19 

ChartwRadSB . 36 45 4-19 


Company Per Amt Rec Pay 

HdelFndOH _ - J» 4-5 4-16 

PnmfeigtianiSBk . JJ25 4-7 4-1S 

SPECIAL 

: S iS 


Re3®K* Bnq» 
SaUCenieK 
SUeatCor 
TecbrtBml 


REGULAR 

iBk 0 jTO 

SSK. 8 J 

Q 2275 
b 2233 
b .1316 
b 264 
b 4721 
b -5875 
fa .1175 
Q .17 
Q .10 
UlasurA Q 35 


CA State Bk 
Essex Property 
Rdei RISvBk rU 
Grave RE Asslt 
F-BlocWUd 

Honda Motor 
Kubota ADR 


42 4-15 
3-29 4-12 
3-29 4-12 
3-26 4-16 
3-28 — 

3-28 — 

MB — 
3-29 — 

3-29 — 

3- 28 — 

40 5-1 

5-15 6-15 
5-17 6-1 

4J 4-19 

4- 16 *®J 
44 4-19 

4-12 4-26 


Stock TidMes Explained 

- Sales Agates an anoffiddL Yearly highs and lows nflect the previous 52 weeks plus the 
ament week, but notffw latest hwfing day. Where a spot or stock dividend mnountinoto25 
perrMtf or more has beeipokLtfte)4Kmhigb-lDw range and tfividead are shown fortta new 
olods only- Untessofterartse noted, rate afartdetufe me annnoifeburteni«its based on 
Bw latest dedaraBon. 

a - dMdend also extra fcj. b-onnuql rate of iMdand phis slodi UMdeod. c - UgUdoUnB 
UMdend. cM - cuffed, d - new ready low. t ■ dMdend dfdored or paid in preceding 12 
monffH. g - dMdend m Canadian funds, aibtect to 15% non-residence tat I - dMdend 
declared offer opBt-opar stocK dMdend. | -dMdend paw this VMr.oroWcdidefenetL or no 
action token at West (Mdend mealing, k - dMdend declared or paid this year, an 
acauMJlaftiie tew wMi dMdenft haneaa. n-newteot intM post 52 weeks. The hi9t»- 
low tonga betfas wtoi toestortoftnaBng.nd.nasctday deffvery.P/E - prtce-eamkigsratto. 
r - dMdend dedmed or paid in pteco«ig 72 month& plu* stock dMdend. <- mock ipflt. 
OMdend bealns wOh liate of S9flL sk - sales, t • duldandjpaid in sloek In pieeedino 12 
monff%«ttamt8dCBShroiueDDe5MflvWendor«-ifistrSiuflonddie. a- new warty Ugh. v 

- toxfiito lwJtod. *f - In bankruptcy or recehretsldp or being reofuanbed under the Bank- 
ruptcy Act Of seajfWes assumed by such aunporias. wd - when dlsmbutetl. ed - when 
lssue<V wm- - ertWi warrants, x -ek-dMdend or ex-rtgtiis.edis -cx-dteMbutfan. w- wdtiool 
vairants. y- esMfeMend and salea bi fUU. yM - yULz- Kdes to fulL 


*i "l 


MorH 5665 5650 5657 -0J8 1101 

Air 96 57.97 5765 5762 +0J7 1464 

Mov96 59.07 360 5855 +110 5.782 

Auo 96 5950 5935 5727 +027 5565 

Sep 96 59 JO 5745 57.80 +028 1209 

Oct 98 5725 5755 59.90 +025 ijd 

EsLsales 2AS Thu's. sete 1/08 
Thu's open W 22, MO off 196 

HOG5-LMUf7Leao) (CMBO 

SrW^sS***^ 5077 +0.95 10.715 

JunK 55/0 54» 55/2 +127 15347 

AH 96 5UD 52.10 5292 +0.90 3310 

Aug 96 «J5 4730 4732 +042 4360 

OOT6 45/0 4535 45/7 —0.13 2/41 

Dec 98 47/0 46/5 46/0 +0ZB 1/27 

Est.salK 10/72 Tlei'i.solas 7,732 
Thu'S epaiM 40/16 UO 1315 

PORK BELLES KMBt) 

to/oo RSL- certs per b. 

Mar 96 7035 7048 7075 +0/5 256 

*40776 7020 6935 69/5 +075 6/60 

All 96 6771 66/5 67/7 +135 2/56 

AilO 96 64/0 62/0 <377 +170 002 

Feb 97 «UB 6230 4230 +040 118 

Mar 97 61/2 8 

Ed. seta 2364 Thu'S, sots 2300 
Thu'sapenH HLSO off 2 


COCOA WCSE) 

IS metric Wra- 1 par ton 

4*0798 1234 1209 1230 +13 3UB0 

Ad 96 1259 1234 1255 +14 23/12 

Sep 96 1277 1257 077 +14 13/40 

D9C 96 1312 1293 1311 +18 13736 

Mar 97 UK 1322 1340 +15 7761 

Est Mies (LS33 Thu's, taps tW 
Thu's open ini 97/67 off 870 
COFFEE C WC3B) 

MwlTtziS^m/O 11971 -0J0 1LB9 
A496 17030 11008 11838 -0*0 8.738 

50P78 11735 117/0 117/5 -015 3/81 

Dec 9* 11455 TUTS 11675 1/22 

Est.Kfes 6/40 TtortLsetaE 6/65 
Uw'sepfeiiat 29.127 uo 792 
SUGAR/M0RLSU (NCSEJ 
iT2/a tos.- cents per b. 

MOM B3J OB 11B +«H 62,788 

All 76 1138 11.11 11.18 +007 37/53 

Oct 96 1974 10/8 1070 + 003 20072 

JMrff 1025 1931 HL32 +0J» 1M78 

EsLsales 1X815 TleA. sates 20/0 
Ttorsapenkn miM all 18E 


Hlgb Low dose Chge Op lot 
ORANGE JUKE (NCTN} 

l&fl00b&^ cents per fe. 

MOV 76 13860 13225 13735 —1/5 1X198 

AK78 Ul/fi 131/0 HUB -060 4/88 

Sep 96 129 JD 127/0 129.10 -070 2J97 

Nov 9* 126/0 126/5 128/0 -075 BBS 

Ed. safes NA Thu's, sate 1/30 
Thu's open M 28/64 up 151 


GOUKNCMX) 

100 trov ot- doBors per trov at. 

Mar 96 39060 +030 2 

Apr 96 379/0 377/0 37050 58/32 

May 76 379.90 17770 40010 •‘■0.20 2 

JUT 76 «2JB 40OC 40170 + 020 60/34 

Aug 76 404/0 «2/0 404.10 +O10 14/86 

0078 mm +01D 53/ 

Dec 56 407/0 407/0 409.10 +O10 15/11 

Feb 97 411/0 +OID 4/76 

Est. safes 40000 Thu'LSdes 53/58 

Ttu'sapenlnt 198.719 up 3375 


Hi GRADE COPPER (N04» 

15/80 tos.- cents per b. 

Mar 98 118.10 115/0 116/5 —1/5 1/71 

Apr 78 117/0 11545 115.98 —1/S X7M 

MOV78 116/0 114/5 115.15 —175 20,912 

Jun76 115/0 m/0 11410 -1/5 B79 

A476 11440 11180 1 1130 -1/0 5356 

AUO 96 112/0 —I/O 491 

Sep 76 11110 11130 111/8 —1/5 1708 

Od 76 I10J5 — 170 434 

New 76 110/5 110/5 107/5 -170 320 

Bd. safes 11500 Thu's, sales 6/26 
Thu'sapenH 43,144 up 267 

SlLVatCNCMX) 

S AW Ifw ox^* arts per try, 02. 

Mar 96 562/ 555/ 56SS +22 73 

Apr 76 5611 +10 2 

May 98 566/ 556/ 565/ +10 54721 
Ad 96 572/ 562/ 567/ +20 14/35 

Sep 76 576/ 570/ 5744 +2/ 10.984 

DOC 76 502/ 575/ 5BL6 +10 7/94 

Jan 97 884/ +10 3 

Mar 97 587/ +10 3,163 

EstsaiB 18/08 Thu's. sates 16.182 
Thu'sapenH 73,926 up 1548 

PLATMIIM (N6IBO 
satrevn.- OalcnperrmriB. 

AH-96 41530 41370 41410 10.195 

All 96 41 U0 417/0 417.10 9,972 

Od96 41970 —0.10 2/05 

Jan 97 42150 -0.10 761 

AOT97 416/0 426/0 425.10 -020 335 

1 Est. safes NA Thu's, sales 4231 
Thu'sapenH 23398 up 353 

Oose PrevMns 

LONDON METALS AAIE) 

DoOare per metric Ion 
JUMhmKHIgblSndi) 

Sort 1639.00 1(548/0 1*45/0 1844/0 

Forward 1689V5 T670JM 1676/B 1677/0. 

Copper Qrtbodes (Mgb Grade) 

Spat 253256 2534to 2562/0 256400 
Forward 2521/0 2522/0 2550/0 2551/0 
Lead 

Spat 8*4/0 8*9/0 925/0 930/0 

Sword 79816 799/0 812’+ 814M 

Mdtel 

Sped B 170/0 8180/0 840000 8*1000 

Forward B260/0 B270/0 0490/0 8495/0 

Tie 

Spot *320/0 8330/0 644000 645000 

Forward *340/0 635t,«0 6475/0 *480/0 

Ztoc (Special HU Grade) _ „ 

tool 1062V. 1063 to 1073/0 10/400 

Forward 1084/0 1007/0 1094/0 1097/0 

Kgh Low Clase Owe Ootot 

Financial 
US T. BILLS (OftER) 

SI IVUSOIV- ptsoMBO PCS. 
tom-76 95/4 95.02 95/2 -0/2 127 

Am 76 95.10 9507 95/1 -0/1 9/77 

Sep 96 9472 900 9490 — 0J31 1079 

Bl.irtes NA TWs. sales i486 
Thu's oeenH 1U7* up 116 

SYR. TREASURY (CBOT) 
tuejeoprm- m s. nnde or vmbci 
A m 96 107-075 107-005 107-01 — 075 194BJ1 
Sep 98 106-27 - 07 8,187 

Bit soles HA Thu's, sties 34351 
TTiTlapenH 207/55 off 19J7 

MYR. TREASURY (CBOT) 

SI0M0D Drtri- rts & 32nds rt 100 pel 
■Am 96 107-15 109-02 107-04 - 08 271192 
Sep 76 107-04 10B-B 109-04 — 01 146)6 

EBtsaias NA Thu's. sales Bl«7 
Thu'sepenM S9U46 up son 

US TREASURY BONDS (CBOT) 
apa-u ta w Mn .aidi«n)iB) 

JUlH 112-10 111+23 111-28 - OB 354377 
SW961T1-K 111-00 111-11 - 09 I6J2S 
Dk 96 111-01 110-26 111-a + 04 1153 

fto-Ues ha Bin soles JXJvr 
Thu's open bit WOT off T4H 

LONG GILT 0-1 WE) 

fiff'WUWi-Hi 

ARI9* 108/9 1M-20 104-21 -D-22 114359 
SeoTO NT NT- 1M-18 — M2J9 
Eel soles; 3XS03. Piev.srtes to.191 
ProLopenlnL l»7rt» on MtO 

CCRMAN eOVERHUEHT SUHO ttJPFEJ 
DM25D/0D- pbof ISOpd 
Am96 7UM 7442 9MS —025 227^)25 

SepM K/0 94*3 9«/0 —0/5 4237 

fide— 10*657. Pm. sates I7E404 
Pm.opeoIpL- 23U62 off 1017 


High Low Otoe Chga Opbd 
18-YEAR FREMQl'COV. BONDStMATIR 

ssvwm j^-o^o 

m m Hus =ssj 

IU9B 0/ 0.0 11474 —0.10 

Est. vofeme:12«,18A Open Bit; 148407 

FT ALIA* GOVE HUME HT BOND CLiri-tJ 

SC09» 108.15 100.15 108/1 -154 25 

EsL safes 29,112. PfW.s°feK4L4M 
Prev. open bit: 52452 up 5SS 


SI rrrfHor+PCsaf IDOpd. 

Apr 76 94600 74570 74570 22/46 

MavM 74600 745» 9490 5,172 

Am 76 74610 74570 745K -20 432,925 

Sep 76 94460 94430 944J0 -20 324190 

Dec 96 94270 94220 94220 -30 306/M 

Mar 97 74.130 94/80 94070 -10 714J19 

Am 97 74/10 91960 91970 -20 1 81364 

Sep 97 91890 91648 91050 -20 155*302 

EsLsales NA Thu's. sties 367/17 
Thu's open Ini 2/S47V1 off 13267 

BMTTSH POUND (CMER) 

*2JM nouncN 1 Pw pound 
■ton 96 1-5346 1.5306 1.5334 —12 3SJ57 

SeoW 14320 1/290 14290 -46 37 

EsL safes NA Tito'S St*H 8,977 
Thu's open Bit 36/28 im 2234 

CANADIAN DOLLAR (OMER) 
inn.WBUlari.tPw On <w 
ton 96 J352 -733B 7343 35,177 

5eo76 .7352 J348 J343 —1 U55 
Dec 76 J351 7344 7346 +2 1/22 

EsLsotas NA Thu's. safes 5420 
Thu's open inf 38.271 off 14 

GSRMANMARK (CMER) 

125/80 make, 1 per morfc 

Sm ^ Z 6® 'A ^IK UNLEADED 6A50LINE WMER) 

PAsota NA Thu's. sftes 18.108 "S g f 4,-, , 1J7 

Tito'S Open W 54456 up 151 Atoy96 6115 6150 6490 +IJ5 

JAPANESE TB4 (CMER1 Am 96 61ff) 6130 6115 +IJ3 10.157 

lUn^TyWspwinvwi JUi» 61/0 57/5 6070 +1/8 7/12 

Am 96 J0Mra _DMC5 JBM62 —11 43/78 *“0 96 59.90 57 J5 5BJ0 +1J8 4643 

SCP76 jS^/OW™ -5 rS5 '•« 

EsLsales NA Thu's.sotes nyuui &f-5ales NA Thu’s. sates 26.989 

THi’tiwnw 44JM fgf i m+B Thu'xapenlrt 73/65 Off 1701 

SWISS FRANC (CMER) SiSrtbSfS****. t™ 

iTs/oo tranas s no- im u-5-Mtors per mettle Ion ■ lots oflOO tans 

Am 96 Z455 A412 6445 +17 a*JH» 32-3 3S^5 +<J0 17,1,83 

EsLsales NA Tito's. softs 7/85 ?£+? 321^9 + ^5 1ft3a0 

Thu'S ooanrt 27/64 off 1U ■{«*» 3S^5 3&5 *f 0a 9 ' 525 

July 96 159/0 157/0 159.25 +150 5,185 

M40MTH STEHLIN6 0JPFQ sS« t waf HU 

£5000)0 -pis ofl 00 DCt 1 157-25 15&JD +£75 7,799 

Jun96 W.96 9192 9193 -403 80561 OdM NT. N.T. iaJ5 +250 1JW7 

SeOH 9178 9X71 Tin —m% 57 JTO N«*4 l»/0 1S7J5 159/0 +2J» 679 

D«M 93^6 9338 9X38 — 0L08 47/44 Dec96 N.T. N.T. 15950 +150 ■im* 

MOI97 93/S 92.98 92.98 —HUB 34111 r«t — I— -TJOTS ».■■■■ i... r. „ 

Jun99 9147 9163 9164 — 0/6 31/87 ESL SafeSll913 . Open hit: 54404 Off 

Sep97 9141 9136 9136 —0/6 22,789 

DscW 9120 9113 9115 -0.06 U231 BRENT OIL (IPE) 

S NT ’llT tlmISS UJLdonan per bare! -Wsoll/OO barrets 

s«m n. n 9i Ji Sim Z am I'm May 96 19/3 19.00 19/2 +DJ5 82/51 

DecTB 91/7 91/4 91/6 —0/2 8/77 -June 96 18.42 18/* 18/8 +0/8 341X14 

mSS nw 9T5B 91/0 — IH *S J«f« 7^ 17J9 17^ +0^ 39,! 94 

EsLsales: 34824 Pre*. sales: 44415 of ]2oi lam 3J 4 ? 7 

Pie*. open iaL: 321/61 up 1796 14M 14|1 17/2 +024 12/42 

Da9* 16/0 1470 I486 +023 3/40 

uknnu FimnuiBK n iitn Nov9* 1457 145* 1473 +021 2/49 

w Dec M 1455 1445 16/2 +018 lasio 



High 

Low 

Oose 

aw 

Optad 

MavH 

5&5B 

5SJD0 

5180 

+1/5 21/88 

Am 96 

53/0 

51 JC 

5115 

+1/0 

11706 

All 96 

SU5 

son 

5175 

+0/0 

us 

AuoW 

5L90 

5L30 

5175 

♦ 055 

0107 

SepM 

5*48 

51 JD 

5240 

+065 

1176 

OdM 

52.98 

oat 

s/a 

♦050 

2/07 

Nov 96 

534B 

5275 

53J5 

+050 

3/96 

Dec 96 

5280 

5220 

53JB 

♦045 

8/55 

Am 97 

54/0 

5350 

aim 

+*20 

3/54 

ES. safes NA 

Thu's, srtes 34/11 


Thu’sapenH 

WJ87 

Off 114 



LKHT SWEET CRUDE DO4B0 


1/oa bW.-dDPrti per DDL 



May 96 

2215 

21/7 

21/3 

+*88 

97744 

Am 96 

BUS 

19/5 

2030 

+*53 

60512 

ASH 

19J5 

19/0 

19/5 

+ 0/5 

47743 

AubH 

1L8I 

1157 

11/1 

♦031 

29572 

Sep 96 

1158 

1131 

1050 

+ 073 22788 

0096 

1BJ0 

1113 

1030 

+070 

10578 

Nov 96 

1115 

I7.9S 

1015 

+021 

14723 

Dec 96 

IBJQ 

17/2 

IB/I 

♦Oil 

32/86 

ton 97 

17J8 

1775 

17/0 

+017 20/59 

Feb 97 

17JB 

1770 

17/0 

+*H 

0981 

Mr 97 

17J9 

m 0 

1779 

+020 

0309 

Apr 97 

17 JO 

17/0 

1770 

+018 

2/12 

Dec 97 

17/0 

17JB 

17/0 

+018 

15/68 


Est. sties NA Thu's, soles 74.954 
Thu's open lot 423/11 off 6748 
NATURAL GAS (MHBQ 
10/M mm hurt, s Par mm bfu 


2/40 

2485 

2/30 

+90 

21/11 

2450 

2J51 

2425 

—14 

29/72 

2280 

22m 

2275 

+ 9 

U/88 

2715 

2135 

2715 

+49 

15/05 

1150 

2/90 

1145 

+34 

14/90 

lire 

2/45 

2090 

+34 

12706 

2DTO 

2030 

2065 


9736 

2135 

2100 

2135 

♦ 19 

6734 

12BD 

2720 

22*5 

+32 

9/65 

2795 

27® 

2295 

+42 

4/51 

2425 

lire 

inn 

♦ 39 

3JA5 

1 NA 

W* srtes 57/59 


HIM 

164,158 

Off 831 




3-MONTH EUROMARK OJFFE) 


DMl mHan - rttrt lOOpa ^ +«■'» >«*iu 

Jim96 9*77 9*72 9473 +00123*956 jglll +018 10,167 


96/5 9*61 »*6I —0/1 . 


rT . Feb 97 1447 1*33 1*44 +019 X575 

Dec» 9*39 9*34 9*35 - 0/1 I73J74 t*mV7 1*20 1420 143* +017 387 

Ma97 9*05 95.99 96/2 UlKtk 115471 Est sates: 59,957 IWi ii.w i ■ „ 

7un97 9559 9553 9SJM UnclL 94SS7 im iRten HU- 214^4 uj 

Sep97 9S33 952B 9530 UllCtL 04/10 . , . 

Da/7 94.98 9*91 9493 unov 5*751 Stock Indexes 

MatOB 94/5 «4/2 94/3 UOdl 34994 rmr+ii.n 

Jun98 9436 9432 903 —0/1 20025 OOJWL HDEX (CMER) 

Sep9S 9409 9404 9406 Until. 16,147 “ttod® _ . 

D«98 9380 9175 93J6 —0.01 12/33 ton 96 *6850 *54/0 657/0 +2/5179388 

MmW 9154 93-50 915D —402 1/64 S«P96 663/0 660/0 449M +2/0 4527 


EsL safes: 59,957. Open InL: 2U44& up 

02. ___ 

Stock Indexes 


Est sates: arzn Pie*, sales 131.954 
Prev. open InL: 1/65/46 off 1901 

3-MONTH POOR (MATin 
FP5 mlfeoa - pb OM00 pa 
ton 96 95M 9431 9438 — 0.14 

Sep 96 9443 9430 9436 —107 

Dec 96 9431 95/2 9536 — B/3 

tort 97 9411 9404 9407 —0/1 

ton 97 94/S 9477 94/9 + 001 

Sep 97 94*1 9456 94J» + *02 

Dec 2 Mto M3S 9439 ♦ *03 

tort 98 9421 9417 9420 + 0/3 

EsL «hm»e:n?,JTP. Open Int: 164264 

3-MONTH EUROURA OJFFE) 

IJLI ntPSan ■ usol lOOpa 
JunM 9a» 9*64 9*»4 — *11 41/SB 

Sep9s 91 AB 91 At 91 JD —087 2*713 

Dec96 91/9 9102 9L04 — 107 1*233 

tow9? 9*97 MW 9*94 — *06 7/S3 

Jun97 9*86 9*40 9*00 — 0/7 *671 

S«W «L» 9*70 tA67 -(UJB 1/26 
Sales: 11514 Pm. sale* 11293 
Pmv.opeobR: 91JS4 up 1.904 

Industrials 
COTTON 2 WCrW 
SU»0 It*- certs prt *l 
M ar 96 It/S SAM 8469 +*44 21,711 

Ad 96 IMO BIOS BUS +US 17.1*9 

0096 82.15 81 30 82.15 +I/B 2/11 

Dec 96 MM 79 JO 8*00 + 040 18/28 

Mar 97 80/0 SU5 8070 +0/0 1/05 

Mov 97 BI/S >**3 81/8 +0JB 862 

EsL safes NA Thu't.idas 7/21 
Wiacenud 59 JW up 7M 

HEATMSttL (NMER) 

4*900 art- owls per BOl 

Apr 96 6270 6028 6155 +1/2 71/68 


EsLsales NA Thu's, solos 54435 
Thu's open in! 18*460 off 1849 
CAC 48 (MAT1P2 
FFSD0 per bide> paint 

19BPA 19S9A 1977/ ~5J» 
tooy 9* )9JJ J 1973/ 1980/ —5/0 
Ju" » 977/ 1971/ 1972/ -400 

Sep 96 19640 1947/ 1955/ —450 

Dec 96 197*0 1970/ 196*5 —450 
Est MfamiK2/D61 Open tou*l,172 

FTSE laetUFFE) 

E2S per Index point 

Jin* 3711/ 367*/ 3701/ +4/ 61J60 

5*P+6 I4T H.T 3717/ + 4/ 2/40 
Est sales: 11/44 Pimsafes: 8,924 
Pm. open Wj 6*700 np 801 

Commodity Indexes 


£52? i-Kf-S W 

DJ. Futures 15*14 a i 

CRB 3 

Spot Commodifies 


CoettnodHy 

Alumaium.lb 

fitszsr*-* 

LHdife 
8n«er,tiayaz 
Start (sanp), ton 
Zinc, lb 


TMw Pw. 

^ 0J26 

. 123 l« 

w® WM 

JL 53 

5J65 .ctp 

128/3 13SJ3 







mum 

•oa 






PAGE 12 


Friday’s 4 p.m. Close 

Nationwide ptices. not reflecbng late trades elsewhere 
The Associated Press. 


12 r/oun Sb 

Hrtdi lm.9c.3i n™ YM PEI#' ‘f* L».La*« 




i m 2S 

'i a r 

n m am 
i*«» a- 
i •** 

I S is 
S!t 

_ n w 
: « » 
_ to ifl 

g « MH 

? 3 K 

; 1*5 51# 


JB* JJW ■ 
M E» 
MW H 

SB 

2Uh 2*W 

2S MU 

s |a 
ft S 

MW 2* 
B% ffl* 

S R 

u* 5w 
B* K2 


ST® 

Sh fluwef 

E0 

rggg, 

3* »*2fi5S^ 

r% 

15^ 


n wi J3 
„ 77 aw 


IB SI - II 

LM S. - MV 

-MM* 

. B Ml 

ia|a VJ 4 M lSh 

“ _ ins 28* 

IB u l| IW 33H 

_ a m i» 

_ a 3M V«h 
IJQ| L5 1 7 W 

ijS m n HI mw 

3 04 .0 MM 

f2 JJ - M 74W 

_ 1 nu «vw 

ft b i ,ra a 5" 

“ f .7 B ^ 

_ _ 995 

IOJ U 11 naa 

1JDW U - Ml 

’jS 1 2 oS 

IM U II «S7 

■ w s * 


u> uiM 

Ul 11 17 111 
tn 44 11 l vo 
Uto U It 2307 
a! II - « 

ia ei * «a 

ut u 19 Ml 


_ 1U » 

I n Jtw 

■ 71* 11% 

- V72 tow 

= n mw 
; a ij 

= a «sl 

_ ii raw 
= m» raw 

■ III MW 

= “ HW 

~ M 1* 

“ 3 MA 
_ IS II 
M 1721 7 

ii v mt 
n«BV II» 
_ SI 
_ 4*r 4Hi 
4 n M 

IS JSgw 

I I B » 

1 ^ S 8 

i M 171 m* 

1 « » 5 
i • "2 vrt 
-. 3 ,E 2 w 


07% 17W 

00% OSW 

aw aw 

8 R 

*«, "« ' 

B 1W- ■ 

5* 25 

Sw 8 
SI ow 

Mh «W 
MW MBk 
liw ll» 

u% gw 
i vjw wt 
u uw 

K5 ft 
, 35 « 
8 ft 

i B 27% 

. llOk IM* 


ft 

S5 VsE r 
» ‘Sr- 

“ s ssssf 

tm 

m » MS! 1 

SSL 

pjggggi 
££ ITX*** 

^f S jSSg 

■IKW 

ibs «* 22„ 


MW in* 

ItW J2* 
nu tg* 
n 7w 


ss as 


111 ITW 

Mi IIM _ 
Ml l» R 
9M l*W MW 

9 8 8 

ft 8 8 

M7 32Y. 


_ M 9% 
IS 120 MW 
U IM MW 

ii n m 

_ III MW 

n in ut 

a w a 

B IT* 
1| Ul IVW 

a 7M nj 

, I| lav BVt 
IKS® 
, II MV U 
> 3 0*52 15% 
_ IS7 ISW 


_ 111 M 

S MMl 

” 15 

V 2712 MW 

ii w aw 

* 07 ISW 

_ in mw 
11 9*v 5.. 
5* IDU BJ 
II 4*11 HW 
_ tnd aw 

17 MV 1W 

■ SLr 

- 136 17M 

> a Q 

19 M2 BW 
4 MW 
20 2* 

_ II 9SW 
_ IM MW 
3) 377 9VW 

“ M MW 
_ 17 SU8 


jiw -w 
Bl> -W 
aw 

s — w 
IVW -w 
liw 

r- -% 

l»W — W 

liw -w 


- - wr S S 

ts ; % 8 25 K 

Hi Ml 27W MW gw 

» - *2 TS* ’5w ISw 


M B 
BBU ITW 
91 tl MW 


S - I S 

“ B B 5w 
V vw 
g !’? S 
S3 v tn gw 

£i a £ 8 

s?i§ 

TU - * S’* 

• n _ SO 25 

J - S 8 

u u ^ 8 

u _ I Wy 


8 MWj giS S 

i*n imMoA 1 

S5 i«Msa, , 

ITW TW MMUg L ’ 

» r'issy 

7W 1 W”?. 

l*w MW*!? 

UW HMU*S. I 

g£S5^|S 
» 3P*!55 mi 

HW TM I'M 

■» iHiMtfBn 

MW MW MBrl Pt . 

4M MWMMun**! 


8 8 

,r i? 

mw mt 


ISW IMManM" 

RRSs 

8 i?S» 

*w IWMwM 


E 8 

*2 S ^ 

■i *E SE a» 

- “ 8 w« 

- ii io 9 

- S Sw i2 

IMS? 

; ff ,B S 8 T 

■ 1 8 ; 

i - ■’S 9*'i M 

I iij i i 

I'll! 

rrii! 

3 - w iP i* 
- i “ i 

5 jjj M »W § 

3 “ « Sw S 
J - S S * 
J J1 JR 4|K W 

MliSI 

8 -: Wl 

\\ ~ v \ 

f* - in w 1 

4 if 1-| 

II 

g ; in E i 

5 3 z S5 ! 

vaia 

“ BB MW 

g= IB 

K : £ »w 
4*i a* ow 

9*1 B 

A = Jfc 
s!* 8 p 
•2 = 5 3 * 

; : 5 * 
a » 8 55 
3 5*58 8 
^ * "g? 8 

g:Js 


X* «£ ■* 

S™ 8 '12 

MW *Cr 


ir* ™» t5 

8 S 


ip Nft ^ 


li '5 
sti -w 
»>i -W 
M 

rrv. - 

l*v. 

iw — w 

HW -W 
21 -w 

gw -5 

‘S 

£ ■? 


-5 

low — W 

.8 -s 

, 31 W 

i lilt — 2 

, |V*I -W 

, M« - 

, HW -W 
I sw — 
, HW * W 

■ 12W - 

■ **' 4 ‘5 

, 13W *W 

h HW — W 

b 94M — W 

S 8 =5 

i IS 

; s 


5% HW .«W 

5 " £ 5 
8 8 - 
1IW liw - 


'S u : * *2? *S *S 

_ "l BT W »W VW 


97Mu M 

Ml Mb 


3H2 m 

170* MW 


jfl 1 1 & BBS M 

j! u n *# »H 

u a S3 71 8% 

, M u w MM aw 

Ul LI U 1BI 

M l* M »g 

M IS 
va no 
.no 
u » «? 


_ tg gw 

_ |M 2BW 

» HI IS! 

12 Hi MW 

B U II 

Bum vsw 

» ft 8 
5 38 8 


8 8 

8 

«M 4M 

mw m* 


flWTK 

caw. mo 
tWP»!S 
□aw. *n 
cm— on 
oawvpB. 


1JD 7* 

IJV 7J 
1.V4 7J _ 

IJI 7J - M 
US U - J2 
UO U < M 

a a b ■ 

IBM VJ — M7 

Si 14 - ISM 


1IW 

® *R 

II 

11 


ow w* 
8 8 

w SP* IS! 

8 gw r 

1M7 HI* WW 

^ 8 “ 


«■» 
IVW BW 
» 9»W 

95Vl MW 

ow ow 

4V. IW 

mw atw 

aw nw 

T7W 27W 
HW HW 
HW MW 


Z isi *w 

Z 94 ISW 


_ M »W 

i,gss 

■s as 

a vim 4vw 

a is isw 

S ta n» 

m MIO Oa 

_ uno *w 
io n mw 
It 20 

,1 | SI MW 

I* W» »a 

_ 231 37W 

_ S 


_ II Hi 
IS H U> 
r uni gw 
_ » aw 

IV II 22 W 
_ IW MW 
_ 5*0 *w 

„ b a 

44 VW 

1* 749 BW 

10 327 UV. 

- s ■ 

_ IO MW 
_ 57* 7W 

_ IM HW 
_ M in 

: S i» 

r _ STB 


i £ g« 

H Z344 S2W 


7S M! *W 
IV HI HW 

io an u 

“ S 8 
S*. 8 
S5TK 

9 M OW 
U IB # 

a gw 

_ S* MW 
_ _ 112 MW 

1.7 _ 171 IS 

’i S oS 5w 
13 !! oS 18 

IB - " ISW 

_ M SB »W 

t 1 ft 

A _ 22» 

4 . H 

_ _ 1*7 

_ - 2251 


_ 79X7 m 

a m m 
i* ira mw 


17 io in au> 

_ _ M7* *W 

iw 10J — a* 3W 

S 1,1 - ■ S* 1 

040 u - o 

sS u - cl oo 

*» *» - *U| 

'* “ : ’5 


m HVMWSS" 

H MWK-OB 1 

aw vwiocs 

aw 27WKLM 

IM WKn ai 

32 w nwimjBia l 

1 

ITW lOWKMKMD 

aw HMt eoMi 

1*W lUkKoMBBT . 

iiwkSJpl 

8^*88 

r s -a 

iig; 

imki vwicnmM 
nw llMIMMu , 
1*W xwtMwonc 

55 2252JSL 

41 V| IW Wlw 
Z3V> WHiIOOHb* 

s« 

8 8ST5 

m mKoitt 

o MWKWlbCO. 

aw nuona « 

VW ■ 

S*8!3S R 

nw * Honor 

is 

If m Kiane 


b 1 * .*• — -• 

[1-. 31 V — •> 

v, - "■ 

3‘i BN 
irw im. • * 
«■■: S7W -•■ 
BN 5C l " — H 
l«l. li 


aw ?»w — N 
ii . aw -'i 

n n - 

nu. u« -b 

24 a •■’ 
74W MW • '•< 
I’ll 4-‘"i »■■ 

sn “ -: 

B”i 21' — • 

a 1 - 2T* 

!»•. 14-t. -k 

- 

7J"i 2iW • 

aw a'. ■ ; 

»■% 75W —1 

IS 3 
.1 *1W —2 

»w aw ■■ 


no mwicvooir u 

SS \ 

OIW HWUSg 5 

* ■ 

Hlk HVoUBdTC 
«2W BWLHLaO* 
ow iiWLTCPns 
17W 12MLTV 

gwrt^s: 

10 TMLcWOl 

3 Kasa 
8 ^- 
HI S- 
iste 

aw n ti ouu * 

ItW llWLO*lnv 
MW UIWLOWW 
BW 19WL«VtTM 

a itmlobsm 

BW ilWLocml 
avb 17WLHEB* 

aw a L oonMm 
MW IIWLOOBO* 

<%. "bUW? 

aw owLowioi 

25V. HVbLrtonSn 
a iswuvnr 
VW 21WL0UOO* 
a tiwoHo 
9W 9WUMB 

nw uttvo* 
aw iswuook# 
aw MWLBMV 
4 IISUM9 
11W VWLWvAtt 
ID iHUB*vAXr 
h awLWvp. 
39W ZW.UHW11 

aw mtuwn* 
7W SWUHTVm 
aw inuonrt 
MW »WJhH 
ms WtLWBt 
is ii lbvm 
BW ISWLknM 
MW HWLm*0C 
B IWMM 

UW IHSLMIF 
aw HWLVton 
03 2BWLh™C3r 
HW UttUl Q*. 
HW 91 UkMM 


~ n 'ja sis s 

2/ am tta x 

1 M IfWi KH l 

“ S Sw Sw 

- "i 8 5w l 

Z its *« 24W I 

a “ ®s JSi , 

! a w rnt mt ‘ 

i3".sa : 

miss 

II H m »i 

: 2 £ %* R 

5H u « 

: ffi h « 

7 _ H* U Wt 

0 - IM M Wk 
* _ 17 NW MW 

- 2 300 10 BW 

2 _ 1 MW »w 

: TO out sw 

J ; ft MW BW 

3 Z 7H MW «H* 

B n OHO B »W 

S s 2 a# «jt 

a u "5 8 s 

■a __ I HI W 

5 : » » im 

_ » H SW »W 

_ H 91 «VJ MM 

_ _ i*J at « 

*a - «* jw »w 

M 2 8 8 Sw 

5 a in nw uw 

' W IM " 

ij - »7 am ** 

ii 1 w nw aw 

35 T7 j3 8 w 

_, IS ISO* BW JJW 
0 9 1 199 ut 

49 TC 19 MH MW 

a „ » now b» 


aw - 
uw — w 
OW ‘J 

IM — w 

8 -a 

8.3 

77V1 -4* 
ISW — M 

8 ** 


8 SiSSra 

nw Bwwimyt 

,-„u, HW77WM2 

^liw^ 

in 39WMMCA 

8 SwSSgS - 

ISW lMM9l*L 

8 8S5S5 

3» IMMM 

88SB2J 

Sw8S^ 

rffiSg 

U“ 8 !S^ 

SW 


E S R H 

» 9W 9W 

" H n* !w 


2^8? SSU , 
5w n5Mg!_ ’■ 
Sw8^S i 

HW HWM7W09* 
8 • 
8rss«« 

Sw8^ 

M SIWNTtOCO 

r 8 mSSh 

ssrss&c J 

i*w mtrwiy 

BW M T HOlT lOB 

a UWNDOM 

,IW a v^m 

hw mumfos 

8S55SS- 

5wT®»L 


i 5 

S 3 

OW *** 


ssrsa 

8 2WN0M 

gv.sr?T 
8 82SSS?* 

8 iwi**s“ 
«W SWNBnOMta 
M 7 NOnOOi 


- >■ £5 8 

IS 90SJ ITW BW 
IS SH MW MW 

7 no HW nm 

- M iw iw 
_ 025 SSTCi »w 

« ’g 8 Sw 

~ as «w iw 
m 117 aw ”W 
n on i*w hw 
a « 5E IB 

!?KK 
'jSS ■ 

a «i io* mw 
. s «« » 

_ TO 3534 M 

- » 55 S5 

:«1S 
= 588 

S S 8 8 
* ™,"2 S 

15 V 7 *** 


* S ^ ^ 

” ■£ 8 |* I 

3 S 8 8 

* a "*w 8 

S rS B* Bw 

!1 a 8 8 

= IS 8 8 
in 02“ 
i ii r nw aw 
1 _ 7*2 aw M 

* - a J2 J2 

L a MM MW MW 

1 11 niuH M 

1 1* 10103 4tw a* 

i u mw nw n 
i a »9i nw mw 
I _ 91 ITW 77W 

| 11 929 J3W 9W 


» HW 

8 *i5 
8 *5 

8 .5 

% -§ 
8 

8 :a 

HW t» 


22VS IIWIVOtBO 

RsUgagg 

nw nwrtomM 
aw iBtNOffi 

gw Basse 1 

8U&SS 

at* wsicm 
oow BWiewB 

90W ISWTOnotm 

mw nw wjtwc 

» BW 999*9 
HW 1HU9 W 

aw mwuybp. 


8 5w S 8gw “3 

;S S& ^ 
;a Sss^l 8 3 

; 5 ss S ^ 

: SSS'SSSSbiSJ !$ 

Tw 8 rSSTn uo W 

-* 8 a homm* JO jw 

= 2 SwKKS 

-a r rrs s k 

tW M 45*0 MUM Dtl 7-73 A7 

li ^8^? 1 5 

Iw 8 *WJ*«V m 3 


Z M « J 

= 47 UW V 

mi nw e 

SB uw 1 
S " ®w 4 

\H\ 

» a 5w 

“ ~3 S 

• *5 “a* ’ 

a a » ] 

1 _ 14 Jw * 

I II ^* M 

- 39 27*1 a 

, I M l»W I 

U IJE ffi* ; 

_ in uw 

L _ 129 OSW i 

5 m nw 
i 11 971 am 

" a nw 
i a on aw 
'mm 
u ■ 14 

; S 914 MW 

1 " 3 aw 

■ _ ns mw 

_ 271 UW 

a = ti mw 

= u aw 

1 11 in m 

1 11 SE as 

_ » mm n 
a ir lot nw 
_ 0 a iw 

: 7 07 MW 

a W * mw 

J _ 12 MW 

LJ _ 40 9SW 

9 _ *30 25 


_ in ■ 

- in 1 

ii SIB 7SW 1 

17 1*9 aw 2 

* 997 11W 1 

_ 14 55V. ! 

21 a jm ■■ 

a* a hw 1 

14 *11 MW I 

10 o* aw 1 

_ 507 15W 

_ 4*5 OW 

93 05 ITW 

n 299 3711 

n j* nw 

It HO 27W 
17 454 MW 

_ 91 ISW 

* 1*4 a 

9 91 OW 
— m 4| 

_ not so 
» s« ®» 

a 178 MW 

a as uw 
M Its B 
■ «t H 
M O* Z7W 

10 aw aw 
_ Mil MW 

1 — o aw 
' _ 1* nw 


8 -£ 

8 

8 — w 

14W - 

nw *w 
uw - 


MW - 

taw - 

IMu -'W 
OW 

3W -W 
45W _ 




S9W *■}* 

aw — w 
uw *w 
aw • w 
17W -W 
Mb *'*■ 
B2U. *W 
aw -»w 
MW — W 
nw *w 
MW - 

*» *J{ 

anw -w 

i*w — w 
hw -w 

1 8 -w 

r “5 

1 ISW .IN 

•w -«• 

1 S4W — w 

, BW -w 

. HW *W 

■ 95W 

■ M — 
t 9W 4 W 
t I .W 

! 8 -iw 

i 8 15 

* »w - 

5 22W *W 

* uw — w 

MW “IW 

9 aw • w 
S ISW -V9 
4 *W 


27W -W 
MW — W 
ITW . 
» >tw 
s*w “iw 
aw .'1 
aw -w 



S3HAT1CNAI 

iSTT 

fc’iTCNS 
XHON SALES' 
XLsCTOSS 
C*USDHS 

iSATLiRDAY S 


flit +V9 
M — W 
'» :■» 
8 t5 

aw »w 

7W - 
MW - 


_ ii 119 ow 04 4gj — w 

- B JS 5 fc S S Js 

U M MM a 1** MW -J9 


IJ M 1509 
*v IS 7 
IJ H 1 
U IE 19 
L< 19 US 
M _ W 
14 _ 3 

11 u 91*1 
*4 _ I** 

3-2 14 4* 

14 15 

3 a 
_ 1* 
u - 


■j is us 

IJ 10 «J2 

IJ 17 IN 
7J 9 UV7V 


MW aw 

HW 9W 
»W MW 
47W HW 

MM **“ 
nw aw 
BN 3 
sow aw 


1. 1-99 
*j 11 *n 

J I* 75* 

_ - a 
17 11 a* 

VJ If 38 

ij n it 

— 24 99* 

— M 971 


_ B Till 

3J0 7 4 = H 45W 

J li H IB » 

IJ II X IW w 

Ul 79 _ B ■ 

JO IJ a no nw 

J9f IJ 71 uat 

Ul M _ « 

14* 1.9 23 771 

JO J 19 115*1 


in u a 

JO 44 1* 

4Jf TJ H 
_ 11 

U U V Ml 

iiw ij a* 714 

oM IS 14 M 
JO 4 a on 

1401 IJ 14 30 

- - too 
JEW IJ IS M 

■ 11 KM Uk 
27s 4 a 124 OW 

IM IJ a 4*40 SMi 

M 41 11 m m 

447 12 II 1*43 UN 

_ t MM 14 W 
HI U 19 9*1 HW 

OJ J 28 91 MW 


Vu 

MW H 
HW G7W 

2SM MW 
if* nw 
aw aw 
BW BW 
nw in 
i*w 


a* 
aw 

TOW 
ZWl 

a 

IVW 

UW 10' 

nw si" 

UN ” 
a it- 
»w 3*1 
now 7* 
aw a: 
tX» IC "Net 
24'. BwnuB 


UW * LtOroO 
50 tvwuawnd M 

MW IEWLKA IJ* 

15 2INLJLUW. IJV 

«» OWli-PE J* 

sow awH-nW 1-7* 

hw awu«4> 1-9 

tvw muntif S 

OSW MWLon*» 33 

1*w HWLPWNB 
03V. B EjjgM -2* 

B nwioPoc J* 

a 25’*LON-0i* IO 

aw 95 Lam . 2 

aw HWLura* J* 

a imuM -73 

55W MWU4CCR9 U* 

IN OWlOrti 

77W nWLMXaOCO JW 

BW HWLvoai 

rr* awLvflmi * 

TVW 9WMBo> 

JIW MWMBTtA* 4 

2SW 24WMBNAMA U 

25W ITWHCH JJ 

ITW MWIWCMMIM 
n J 40DC .« 

a I7’**«3U5 IJ 

oo nwHawcn 
*VM«»M9t«l J2 
VW ttOMOl -7 

TV, *WMCP 4 

7W s*M**m J 

SW *'*MMT SI 

IS VWMgM JDJ 

ITW MW«W=V 149 

HW 14 MfflPnw ^ 
*r* in* mote J 

H ZIVMMO 
uw cwMacmB 

b uwmmich : 

2V44 XTUMSCkin 

1IW IHMVn* 

lBVi ilVbWacFniB 
BW ivWMocarum I. 
UH SMMn 3 

aw MWModavi .1 

»U U Hotean 

hw awMams v 
uw nww 
uw I 1 WUHR 1 . 

aw U M O N W J 
02 BWTWimcW 
HW 10 MIOC94I IJ 

nw iiumotbvu i 

UW 11NMMM* 

nw 1DWNMMUII3 

aw ao *«*• 1 

ow awMTOO- 
nw awMmowi 
im MflMoaiHn u 

* I MOMIM1 
ivw swjMnHv 
3* HWMawinl 1 
SOW HW M4P00 I 

aw 1 718/800*1 

4V, I It brS i i 
UW SWMokOr 
saw uw*«an>iv 
MW BWMbvHI 
WW 7SW2HMMC 
30V. MWMnfltind 
IW W|MoM. 

aw MWMartMM 
ITW MLUMnH 
BW BtlMon 

194 N MOIOISCfl 

1JU HWAtetcarol 

am a m va> 1 

VH TWMHfVt 
BW 11W/MS0 
UW TWMHtaCk 
T79W8H MOni 1 
MW IIWMOMl* 
tv* iwMouLoa 
MW HWManioH 
MW lflUIMtl 

nw m w m m ps 

nW ISWMaylao 
3M IfWMCCU 
BW 3SWMCD7BM 
2IW aWMCOrM 
M 1SWM0O1 
MW IS McBaA 
MW XPMMKMO) 
HW ISWMCDnM 
, a WAHtt&aan 

aw. u mconoB 
i 91W TflbUMGtM 
SW VIUMmn 
trw mtMamnr 
b MW HWM*H 

aw > MMtam 
t K BWMm 

I HW 9 M O Ml 

* 54 ITHM l M ll I 

8 ow ntuwanci 

31 MUMvOUtn 

■ MW »W8 M S u n 

s a M W MU u isa 

. MW BWMMnflU 

* HW M MttpnOK 


sa sam a M* 

24 HOS 7SW 77W 

* ft £5 8 

S HOT 77W 7SW 

“ "5 8 Sw 
n . nS 8 8 

_ IN MU M 

-O » “ 

i V, S 8 8 

' 90 uni 47W o 

. so an n nw 

I P 1501 HW m 

I IS 52*0 HW BW 


11 IB MW* 20W 1 
_ « 5W SW 

M IN 77W 73 
N 310 BW a 
4 » MW MW 
15 713 77 75W 

20 549 MW BW 

. » Mt Mt 

15 *74 nw aw 

_ ID 901* 9*88 

■ « *K *w 

is m aw nw 

, - m to w* 

I _ 158 2SW 55W 

r _ 919 9 VW 

I _ ISO* CW *U 

i . si* M at 
I . DR H at 

i _ 8i « m 
I _ IB UW HEW 

i is so* a uw 
1 U 1991 a MW 
. 39 09 nw ITW 
. * o WW Hw 
■ u n mw mw 

. . B MW 90W 
I ID 7 MW WW 
- a IM ISW ISM* 


11 WW 

a ti nw 
liw 11W 
UW 11W 
at a 
ow ow 
a m, 
mu nw 
ow m 
isw nw 
2SW BW 

aw so* 

SW ISW 
SW SW 
HW UW 


uw — W 
nw 

liw tk 

BW .8 

ow +w 

HW “W 

UW - 
OW *v> 

uw +w 

BW - 
3SW »W 
9SW .« 
SW 

nw _ 


ocw 94 9W*np 
32W aWNOOWI 
78 nWMkMOf 
9W SWNoun* 
41 V, a NORSnOl 
OW ntNurOB 


nw 7WHorMk 

HW MWNAMOO 

aw imNQorNe 
uw isvueuo 
MW ISWNOFHC 
BW 19 N04UV 
MfW SIWNtBm* 
ow tntNKiH 
S3W omNOWw 

rs isz # 

SOW HWTMrlU 
IW WNMO 

aw a warps 
law 20WM89S 


an. IMHunBl 

MW HWHIvAZ 

uw MIKD 
UW UWNOOJ* 
1IW nifHvCM 

isisas^. 

U UWHvCSO 
u ifWNCm 
UW WkNVFL 
li lOWNPLOl 

io nwit»p 
uw nwMCun 

141* n MCM 
MW UWMFLP 
IM UUNVIMO 
UW llWTOTYP 
UW 13 P0MYS 

isw n tflPww 
U HWN9UM 
ISW IHkMVMOl 
ISW HNMVta 

MW UWNMDei 

MW * 2 WNW<**S* 
UW IlfclOvMRN 
WW lObVMWC* 
UW 14WNVMM 
ISW II NOW* 

14V. MVtbNVMO 

WW 8 WMMMI 
I* M NVNJ 
low I9WIMHIPI 
ITW WWIWIYI0 
uw niaiw 
uw isun»iwyp 
isw nwn-wro 

MW UWIMTSQ 

uw iiibimm 
uk uwvniiai 
irw IWW* 5 * 

aid IIVIMW1 

UW M M t MV ■ 
KM 13WM9M 
isw uwimmu 
IM U8»MW*1. 

mw mwM 
nw iiWP4u«R4 

15*5 M MnOlne 
19 MHMMM 
IM M MOM 
ISW MW HSTW 

UW U83 BIW3 

UK OWMSTTO 
u* nuiNna 
UW 12WNVM>I 
SEW 39WN9im 


uw zn* 
ii taw 

MW MW 

UW I3W 

uw nw 
a Mt 
»t* 9 

If MW 
tvt r* 
i im uo 
aw aw 

I 280 IW 

i 52 St 

I ItW ItW 


«M — W 
JIW “W 
* -Vu 
aw -w 
IM* 

a *w 

BW + W 

u *w 

MW »W 
9 - 

uw — w 

9W -W 

im 

m* — w 
IW . 

an* «-w 


am aw oca 
uw svioecmi - 
UW tWOHMOl 
BW MOM 
UW SUOGMvM 
B uWOOanH 
39U HVfaQi*tra 
Si BWSiiMood 
am itwQBioRM 
aw sMOomuoi 
an. hhobm 
uw a oenw 
32% UWOKOpr 

H% bHomoMb 

am hwoomd 
mw ittoOrfoe* 
mw owanedom 
OW » <3*9880 


_ S HW 
_ 1300 JM 
_ *280 35 

_ IU MW 

_ BO MW 

_ £100 SB 

_ *10 71 

_ in 17% 
- 91 11W 

M 19 MW 
M *556v S2W 
92 22X0 aw 
_ m aw 


_ 17 OW 

_ US 9W 

II 2077 6» 

- a on* 

a 118 aw 

_ 481 49W 

a w nw 

a ms n% 
u 27 a* 

10 I* uw 

11 *1 5% 

9 un itw 

13 110 15% 

I _ 1 OSW 


n 7u ow o' 

11 147 ID B> 

U RVJ 3S% IJ 
_ oe M 91 
* 329 7W *' 
IT 197 22% W 
19 BO SEW 50 
41 M4U HVw 24 

_ a u u 
_ B MW U 
i _ s* uw u 
_ iu nw n 

- 105 u is 

_ in is u 

_ ISO uw U 
_ 50 UK II 

_ 271 UW H 

_ 327 15 M 

_ 74 OW U 

_ w nw r 

_ 19 MW P 

. a im i: 

_ nu mw v 

_ H7 UW E 
_ oi nw e 
_ no i*w v 
_ mb. in ; 
_ ao isw 1 

2n 15% l 

_ tt nw i 
_ xi uw i 
_ . Ml UW 1 

_ ~ n i* i 
_ no w% i 
_ * in* i 

_ in isw i 

_ 8H IB 
_ B9 ISW 
. _ - 99 EM I 

_ aa u«* ; 
_ u ntt 
LJ _ 114 ITW 

LB - H0 in* 

LJ - M UW 
U — IB* UW 
L9 - M UW 
S3 _ 39 JM 

LB _ B 11 
LI „ US 15% 
fcj. - Hi UW 

U - IN MB 

4J - 3B5 UH, 

17 _ &9 UW 
44 w~ 04 nw 

4.9 - 590 U 

U - M 11 % 
4J _ IW UW 

11 - ■ II 
42—0 104 

41 ^ 8 UW 

42 _ 90 ISW 

U — B UW 
U 31 Ml 9» 


3 H 994 ! 

.Mai 
_ 19 io 
_ _ M4 
_ 75 134 

til 1 

- 31 SB : 
J as 1317 
M 17 2*9 ' 
IJ _ 79- 

a.9 ao am 


— % . - - 

u * — iU 


L'' ^' - If ;.' 

• :s, u- -\Sf 

W- 

^ 1 * v; •: 


27% -IW 

u “W 
MW .It 
IM -W 
HW _ 


uw 

raw •% 
121* ♦% 
11 % —4k 
isw - 
in — t* 
uw 
uw 



^Aposju 

v -4 *" :W - J " *“* 

i ; - 

* 





an* nvtotsoprr 

HW UW 00958 

raw rawoMati _ 

OW 39WOBMX 

a*w aMWv. 
hw aswamsH 


. 07 54 EL » _ 

M 119 MW MW MW -l6 

a *71 19W M4 MW — J* 

19 SH MW SOW 04 - 

a it ttw aw aw - 

■ nu r* a g% — w 

_ 21 3flt BOW 2BK —Ur 

u aa aaw am an* -% 

19 721 MW 5* Mb — % 

- BW io an bw -w 

a » mw ana aw — w 

n sou aw mw aw -w 


= u M an* I* - 
M HB* BW »W BW -It 


ji^ws 

S m arwonDioai 
M D onvsoni 

uw rawmow 

nw ■ mOMna 

aft antmraitia 

A . S 5 S 3 & - 

ITW aow omnwo 
n swamocn 
9W C MBB". 
1998 UWOnHI 

SSR3&3: 

m tgjoraoa 


■- n 9H7 ] 
- M MBS 
2S 4.1 1* W 
L5B 44 11. OH, 

lit IS - J ! 

L4B -14 _ II 

IJ* TJ - * 

S tS _ O 

n* _ _ an , 

■» u ffi . J2 , 
ut 4 ; n a 

J U I *V5 
139 44 _ * 

IB U li 
M 9 B an 

io tS S M 
,m ■ j * an* 
To u a tn 
jh 1.7 n « 

H Ml 
U* 53 M 084 

joo u a u 
J M . 5* 

JV 9.0 - 575 

» u m a 

.MB 1.1 . » O 

v rnm • W 
54 4.1 a 502 

JB 34 7 10 

US 33 « BI 

= - 7M 

-no 


im an 
son sw 
a» 22% 


st Si 
S 8 


an nw 
•w «w 

MM 27% 

<m n 
ow- o 
w% uw 

4W 4% 

aw nw 
MW MW 

m 7w 




UW HW 
lfW WW 


1 

Si: 

: V ' n -» 
















































































































* rafe53?W. 


‘ T “ .• ,’«I *J ; j:- 

L. - • • "l •• _4 *\ '•' 

if 4 • «•»••** -'' 


* •? >^. 




P ?* £ 


»- .• w ! . r r ; ‘ 


w : ~~v ' -- ^ ■*■'•«“ 


;r ;• ".■« • •■•-«. 




• ’"'• I; *. 

„* * : V i 

■• . U ,;. 






r 

. ".'' *4 - • 


' S: jj t 


■ i , k 

•* i *• 


1 ^v. 


: . -« ; 
:^.C* 


* " *■ ■*•*< 

MM rf. - 

# . . 


J - . o- 


? NJ\ />\ 


INTERNATIONAL HERALD TRIBUNE, S ATURDAY-S CNDAY, MARCH 23-24, 1996 


PAGE 13 


ASIA/PACIFIC 


ives 


esults Sag 


Uranium Comeback 


MELBOURNE — Broken TEH 
«y- rep orted on Friday a 31 percent 
drop m tjiird-quarter profit because 
of lower steel and mineral results. 
The much lower-than-expected 
eannngs sent its share price plum- 
meting 3 percent. 

Anstralja’s largest . publicly 
traded company said net prbfitin tfe 
three months to Feb. 29 dropped 31 
percent, to 223 million Australian 
dollars ($174.2 million), while ana- 
lyste had widely expected a figure of 
350 mflhon dollars. 

But sales during the quarter rose 
13 percent, to 4.60 bfflioa dollars. 

“ft’s much worse than I expec- 
ted,'* said Damien Hacked; analystat 
First PacificStocklrokers. “The res- 
ult is 30 potent below the average 

that die market wk Innlnnn ’> 


was that profits would be pressured, 
“die longer-term outlook continues 
to be positive.” ' " 

The company attributed the steel 
downturn to higher costs, a less fa- 
vorable product mix, lower average 
export prices and reduced domestic 
safes. 

BHP said minerals earnings were 
weaker due to lower copper prices. 


Australian Firms Plan Mine Expansion 


BHP*s shares closed 61 cents 
lower, at 18.08 dollars. 

‘‘They had been warning us that it 
was going to be a MtUghtbuttbisis 

a shock,” said John Zemek, bead of 

equities ax Equitilink Australia. 
-“Steel and minerals are the mam 
culprits.” 

Net profit from the ineel division 
fen 63 percent, to 43 million dollars, 
during die quarter, and minerals 
earnings fell 14 percent, to 196. mil- 
lion dollars, but petroleum profits 
were little changed from a year earli- 
er at 121 million dollars. 

BHP also said that while die 
short-term outlook for the company 


mine in Chile and coal mines in 
Queensland, lower production at the 
Ok Tedi copper min e in Papua New 
Guinea and increased exploration 
spending. 

ft also said results from Magma 
Copper Co. of the United States, 
bought for $2.4 billion and con- 
solidated from Jan. 8, were below 
expectations because of production 
difficulties and higher costs. 

John Prescott, the managing di- 
rector of Broken H31, said that the 
company still needed to generate 
more profits from its recent acquis- 
itions. 

* * We must continue to develop our 
projects and we must get on top of the 
cost pressures that are facing us. 

“w e must try and find ways of 
further improving the mix of 
products that we produce, notably in 
the steel group,” he said. 

Mr. Prescott said BHP needed to 
increase profits from the recently 


acquired Magma Copper & Tube- 
makers of Australia Ltd. (Reuters. 


i of Australia Ltd. (Reuters, 
Bloomberg, Kmght-Ridder) 


Bloomberg Business News 

MELBOURNE — After 13 years of being thwarted by government, 
the uranium industry is pushing to expand mining in die Australian 
outback. 

Executives of the country’s largest uranium miner. Energy Re- 
sources of Australia Ltd., began talks with the new federal government 
this week to open its North Ranger mine in the Northern Territory’s 
Kakadu National Park. 

The negotiations could renew a political battle pitting Energy 
Resources and other mining companies against a coalition of en- 
vironmentalists and anti-nuclear groups. 

If Energy Resources opens North Ranger, it could increase production 
threefold to about 6.000 metric tons a year by die end of the decade. That 
would be worth about $265 million a year at current prices. 

“We believe that uranium mining should be expanded in Australia.” 
said Phil Shirvington, the company’s chief executive officer. “We know 
the new government will take a responsible attitude to the environment, 
the interests of the traditional Aboriginal owners, and to safeguards 
against the diversion of Australian uranium for nuclear weapons.” 

Other mining companies such as WMC Ltd, RTZ-CRA and 
Cogema of France are also dusting off plans for new u ranium oxide 
mines shelved more than a decade ago. ERA and WMC axe Australia’s 
only uranium producers. 

Australia’s uranium deposits are among the world's largest. While 
the previous Labor government embraced the industry in the early 
1970s and even owned an interest in Energy Resources’ Ranger mine, 
it bowed to environmentalist pressure and banned new projects. 

But days after his March 2 election the new conservative prime 
minister, John Howard, said be would seek to overturn the previous 
government’s uranium policy “as soon as possible.” 

■ Canberra Supports RTZ Move to Develop a Zinc Mine 

The new Australian government said RTZ-CRA must be allowed to 
develop the world’s largest zinc mine in northern Australia to help the 
country raise its export income and lower its foreign debt, Bloomberg 
Business News reported from Canberra. 

The 1.2 billion-dollar ($937.5 million) project may be in jeopardy 
because of delays caused by talks about land rights with Aboriginal 
communities, according to Century Zinc LkL, a unit of RTZ-CRA. 


ST Aerospace 
Sees Rebound 
After ’95 Loss 


HongKongt 


Cmflrd hr Oar Sa^Fnm Pupa ft - to 

SINGAPORE — Singapore 
Technologies Aerospace Ltd. said 
Friday it posted a loss of 48.4 million 
dollars (534 .6 million) in 1995, but it 
predicted better results in 1 996 amid 
signs of recovery in commercial air- 
craft maintenance. 

“We can expect the company to 
be profitable in 1996,” said Boon 
Swan Foo, president of ST 
Aerospace. He noted that the com- 
pany made an operating profit of 3 
million dollars in the second half of 
Last year, compared with a 4.4 mil- 
lion -riollar loss in the first half. 

This second-half recovery “was 
largely due to a change in marketing 
focus to die European and American 
regions,” the company said. 

The net loss for the year included 
a 50.7 tnillion-dollar write-off in the 
first half to revalue fixed assets, 
inventories and work in progress. 

(Reuters. Bloomberg ) 
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Telecom Vows Cost Cuts briefly" 


Singapore Telecommunications 
Ltd. said Friday it would cut costs and 
lift productivity to limit the impact on 
profit from competition, Bloomberg 
Business News reported. 

The government on Thursday re- 
iterated its right to license compet- 
itors to Singapore Telecom before 


ginning 


company s 1 
line in 1997. 


’s licenses expire be- 


Korea Eases Investor Curbs Hong Kong Extends Wharf TV License 


Reuters 

SEOUL — Alarmed by the prospect of capital inflows because of 
stock-mark et lib eralization on April 1, South Korea said Friday it 
would ease curbs on oatbotmd equity investments rat the ramp, rimy. 

But analysts said they doubted the move would neutralize the 
expected entry of dollars, which will pot upward press ur e cm the local 
currency. 

The Ministry of Finance and Economy wid Hmitt on investment in 
foreign securities would be removed. Individuals are now allowed to 
invest up to 500 million won ($637,755) and corporations 1 billion 
won in securities listed on 13 overseas stock mark«s. 

The government is concerned that any upwardpresstne on the won 
would make exports less co mpe t i t i ve at a time ofi slowing growth. 


Bloomberg Business News 

HONG KONG — The Hong 
Kong government’s decision to ex- 
tend Wharf Cable’s exclusive pay 
TV license for two years is a victory 
for Wharf and a nightmare for its 
budding competitors, analysts said 
on Friday. 

Satellite broadcasters, including 


Rupert Murdoch’s Star Television 
Ltd. and General Electric Co.’s 


Ltd. and General Electric Co.’s 
NBC Asia Ltd., had called for re- 
forms to liberalize the pay TV mar- 


ket before the issue got caught up in 
the transfer of Hong Kong to 
Chinese sovereignty in 1997. 

On Thursday, Chan Tak-hay, sec- 
retary for recreation and culture, 
proposed to the legislature that no 
new pay TV licenses be awarded 
before a further review in 1998. 

That leaves Wharf in a strong 
position to set high subscription 
rates and negotiate Tow fees to pro- 
gramming providers, analysts said. 

“By delaying the review past 


1997 they're basically saying its 
never going to happen, ’ said James 
Miles, analyst at Asia Equity. 

■ SCMP Raises Offer for TVE 


The Hong Kong-based publisher 
South China Morning Post (Hold- 
ings) Ltd. said Thursday that it had 
raised its offer for shares in TVE 
(Holdings) Ltd. to a bid valuing 
TVE as much as 1.2 billion Hong 
Kong dollars ($155.2 million), 
Reuters repented from Hong Kong. 


•Royal Dutch/Shell Group and China's National Offshore 
Oil Corp. are continuing talks about building a $6 billion oil 
refinery despite the arrest of a Shell manager, the manager is 
being held by police for allegedly obtaining classified in- 
formation about the project. 

•Fujian province in southeastern China has taken measures to 
attract capital from Taiwan in the face of fl agg ing investment 
due to political tensions; the measures aim to simplify bur- 
eaucracy for Taiwan companies that are operating in the 
province. 

•China will see the number of telephones double in the next 
five years, the People’s Post & Telecommunications Journal 
reported. There will be up to 10 telephones for every 100 
people across the country by 2000. and as many as 30 to 40 
phones per 100 people in the cities, meaning China will have 
130 million phones. 

•South Korea’s major chipmakers plan to raise output of 1 6- 
megabit dynamic random access memory, or D-RAM chips 
this year, while cutting output of four-megabit chips. 

•Kenwood Corp. said weak demand in the United States and 
Europe far its consumer audio equipment would lead to a loss 
of 9 billion yen ($84.5 million) for die current financial year, 
twice as much as previously forecast. 


•Cigna Corp. received approval from the Ministry of F inan ce 
to establish a wholly owned subsidiary in Japan; the 
Pennsylvania-based firm is the fifth foreign insurer to suc- 
cessfully apply for such a permit. Bloomberg, Reuters 
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Wealth, 
Be Not 
Proud 


How to Get a Banker’s Attention With Only $50,000 to Invest 


By Aline Sullivan 


M ODEST windfalls can 
prove the hardest to invest 
Seek a safe haven for a mil- 
lion dollars and the world 
will beat a path to your door. Try to 
invest $50,000 and nobody wants to 
know. 

Well, not quite nobody. Local bank 
managers will doubtless encourage their 
clients to jsut the money into a safe but 
dull deposit account where it will earn a 
pitiful rate of interest More rewarding 
investment opportunities need to be di- 


'WkJ QU can’t take h wi th you — 

vv ™t why would you want to? 

Tbe responsibilities of mah- 
■ aging an inheritance bring 
with them just about all the miseries of 
having money, and almost none of the 
fun. ■ • 

Consider the psychological circum- 

stances that come with the cash. In most 
cases, those who receive a substantial 
legacy do so because they were close in 
blood ties or affection (or even both) to 
the testator. So there is die usual cocktail 
of emotions — grief, loss, shock — to 
deal with. The especially unlucky may 
even be named as the executors of the 
win. Uns combination of emotional dis- 
tress and bureaucratic pressure hardly 
provides the best platform from which 
to make informed and incisive invest- 
ment decisions. 

Yet the demographics of the de- 
veloped world, specifically the aging 
populations of Japan, the United States 
and several West Europ ean countries, 
tell us that this will be an increasingly 
common scenario. It would, of course 
be somewhat far-fetched to argue 
grief-stricken investment decision- 
making over trillions of dollars will add 
significantly to die volatility of the 
world’s markets. But die fact is that 
coming into money suddenly — even if 
it arrives without the trauma of be- 
reavement — - can be a daunting ex- 
perience for the financially unsophist- 
icated. There is dearly a specialist niche 
in financial counseling hoe (albeit one 
that, with its ghoulish overtones, would 
be fiendishly difficult to market). 

Before the 1987 global market 
crashes there was an argument — taken 
seriously in many quarters at thethne — 
that inherited wealth from real estate 
would be liquidated and converted into 
paper assets. 11& was going to provide 
the engine that would take stocks and 
bonds to ever greater Mghs. Today, the 
marfcete are far higher tfcan I987 levels 
according tt>. just about any b enchmark 
you care to choose. 

So watch oat for analysts hailing the 
death of die baby boomers as the (hiving 
force for The bull markets: If you have 
^invested yourinheritmce in stocks and 
bonds, it will be lime to sefl. 



Managing Inheritance 


The first step is to choose among 
three broad options: investing for 
growth, for income, or simply to spec- 
ulate. The decision will depend on the 
individual's ciroumstances. For ex- 
ample, a couple approaching retirement 
is likely to want to maximize income 
without assuming much risk. A younger 
person will seek longer-term growth. 
The speculator is either easily able to 
spare the $50,000 or simply has an 
irrepressible urge to gamble. 

Investing to maximize income is of- 
ten the easiest option to assess and the 
most appealing to the risk-averse. Un- 
fortunately, it can also be die least prof- 
itable because interest rates in many 
countries are at historic lows. 

According to Frank Adams, a di- 
rector of die private client division of 
London stockbroker Klein wort Benson, 
investors looking for income .can choose 
among products ranging from high-in- 
terest checking and deposit accounts to 
equity income funds, depending on the 
level of risk they are willing to assume 
and on how quickly they may need 
access to their cash. 

- Somewhere in the middle of that 
range are government securities, which 
provide a fixed level of income for a 
predetermined time period. In the 
United States, ten-year bonds currently 
generate an income of 6.4 percent a year, 
compared with about 4 percent for a 
high-interest checking or deposit ac- 
count. Other governments oner more 
attractive terms: Ten-year bonds in Ger- 
many are worth 6.5 percent, in Britain 
8.1 percent and in Italy an impressive 10 
percent. In Japan, however, ten-year 
bonds are priced at a paltry 3.1 percent 
“If die $50,000 is part of a larger 
portfolio, the investor may want to think 
about diversifying into bonds'denom- 
inated in other currencies,” Mr. Adams 
said. “But there is obviously a risk that 
foe value of the foreign currency may 
deteriorate.” 

If the $50,000 is all the investor has, 
then it becomes necessary to assume 
some risk in exchange for the prospect 
of growth, he said. Diversified bona and 
equity funds are the best bet for these 
investors because they can offer a wide 


The $50,000 Portfolio: Three Broad Options 

INCOME ■ GROWTH a ■SPECULATIVE A 


ProBfic Income Fund 30% 
Merchant Trust Figxl 30% 
Reining Hi^i Income Fd- 20% 
Murray international Fd. 20% 


100% in funds investing in 
Taiwan. 


SPECULATIVE 


A moduie of commodities and 
currency futures. 



Soieca: Fund managers 

pared with fixed interest instruments.'’ 

International income funds tend to 
generate lower returns than single-cur- 
rency funds, but the greater diversi- 
fication is a real plus if the investor is 
based in a market that may be r unnin g 
out of steam or if be or she is worried 
about a change in government 

Some British investors are worried on 
both counts. The FT-SE 100 index of 
leading British stocks continues to hover 
around all-time highs. The ruling Con- 
servative party must call an election by 
April 1997, but its slim majority means 
that it may be forced to schedule the 
election earlier, perhaps this autumn . 

Mr. Adams suggested that investors 
with the staling equivalent of $50,000 
who looking for a steady income but are 
able to part with their money for at least 
five years should divide their funds 
among four British-domiciled invest- 
ment trusts: $15,000 each to the Prolific 
Income Fund and the Merchant Trust 


Save 50% On 
International 
Phone C alls 

lit 
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Fund and $10,000 each to the Fleming 
High Income Fund and the Murray In- 
ternational Fund. These four should 
generate an average annual yield of 4.8 1 
percent, or a gross income of $2,405 . he 
said. 

Playing it safe does not cost much 
compared with other investment 
strategies. Kleinwort Benson would 
monitor this portfolio for an foe of £250 
($383) iplus a charge of between 1 percent 
and 1.65 percent on further transactions. 

Investing for capital growth can be 
far more lucrative and by no means rules 
out the prospect of generating some 
income. However, private bankers 
stress that they do not consider $50,000 
very much money. 

Martin Soons, deputy head of port- 
folio management at the private harking 
division of Credit Suisse in London, 
would be willing to invest this sura only 
as part of a portfolio valued at least a 
million dollars. He suggested allocating 


40 percent of the $50,000 to government 
bonds, another 40 percent to equities 
and the remaining 15 percent ro cash. 

Mr. Soons reckons this portfolio 
should outperform both the Dow Jones 
industrial average and the FT-SE 100 
index of leading British shares over the 
next year. Investors would be charged a 
management fee 1 .5 percent for the first 
million pounds invested and 1 percent 
thereafter. Commissions would total 
about 0.4 percent for bond transactions 
and 0.5 percent for equities. 

Duncan Ramsay, head of private in- 
vestment at NatWest Stockbrokers in 
London, takes a more aggressive ap- 
proach. He advised investors looking 
for capital growth over a three- to five- 
year period to focus on equities, al- 
locating about 30 percent of the $50,000 
to Britain and another 30 percent to the 
United States, both of which are con- 
tinuing to benefit from low inflation. 
Only about six percent should be in- 
vested in Japan because other Asian 
markets offer greater potential, he said. 

Mr. Ramsay suggested dividing the 
$50,000 among sl\ funds: 14 percent 
each to the £1.6 million Jupiter Tyndall 
British Lion fund and the £37 million 
hazard Select U.K. Active Fund; 17 
percent to the Morgan Grenfell Euro- 
pean Capita] Growth fund and 25 per- 
cent to the $35 million Perpetual Off- 
shore Far Eastern Fund. The remaining 
30 percent should be divided between 
the £40 million Lazaid North American 
fund and the Schroder International Se- 
lect Emerging Markets Fund, he said. 

“This is a fairly high-risk strategy 
because all tire money is invested in 
equities,” Mr. Ramsay said. “But it 
should outperform the FT-SE because 
about 20 percent is in emerging mar- 
kets.” The management fee would total 
1 percent and there are no commission 
charges. However, NatWest Stock- 
broker’s discretionary service is only 
available to British residents with at 
least £ 1 0,000 to invest and international 
clients with £50,000. 

This aggressive portfolio is as much 
risk as most people would contemplate, 
although it is tempered by both geo- 
graphical and market-sector diversific- 
ation. There is no reason why British 
stocks and Far Eastern emerging market 
stocks should both fall at the same time, 
for instance. 

But in every group of investors with a 


windfall $50,000. there will be someone 
who would be willing to risk it all in 
pursuit of another $50,000 — or more. 
For these gamblers and for those for 
whom sum represents just a fraction of 
their total assets, there are far more 
exciting ways to invest. 

Peregrine Banbury, head of asset 
management at London private bank 
Coutts & Co. suggested speculating in 
Taiwan shares ii the market tumbles 
following Sunday's presidential elec- 
tions and in the face of continued ten- 
sions with China. 

“If C hina really does become bel- 
ligerent, we could see a 20 percent drop 
in the Taiwanese market in fairly short 
order, making it a very attractive if very 
high risk investment,” Mr. Banbury 
said. “It is already one of our favorite 
markets because the economy is in good 
shape, it has a high savings rate and 
there is strong support for the market 
from the government. A drop in prices 
would make it even more appealing.” 

He advised investing the $50,000 in 
one or several closed-end mutual funds, 
which would provide an element of 
leverage if, as is likely as hostilities 
increase, they are trading at a consid- 
erable discount to their net asset value. 

According to MJcropal, the London- 
based fund monitoring group, the five 
top performing Taiwan funds over the 
past year were: NITC Double Fortune 
Fund, managed by the National Invest- 
ment Co.; the Supreme Fund and the 
Precisian Fund, both managed by Fu- 
bon SIT Co.; the China Safe Rich Fund, 
managed by China Securities IT Co.: 
and the Fortune Fund, also managed by 
Fubon SIT Co. 

Investors in any of these will ob- 
viously be hoping that their perfor- 
mance turns around: All five posted 
losses of 12 percent to 17 percent in the 
year to March 1. 

Mr. Banbury, like so many of his 
colleagues in London private banking, 
would only manage $50,000 as part of 
an account worth at least $250,000. The 
exception to this rule is Coutts & Co.’s 
mutual fund umbrella service, which is 
open to investor with as little as 
$35,000. 


The Money Report is edited 
bv Martin Baker 
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absolute terms there is no major 
risk with these funds because most have 
been able to increase their distributions 
every year,” Mr. Adams said. “Over 
time they more than compensate for their 
lowcr-yield starting points when com- 
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Investing $7,500: When a Small Stake Presents a Big Choice of Options 


By Conrad de Aenlle 


Y OUR rich aunt just died, but 
she did not like you very much 
and left you only $7,500. The 
amount may be small, but the 
number of choices for what to do with it 
is not. 

Financial advisers say the best place 
to keep such a relative pittance is in one 
of the many thousands of investment 
funds, which provide the sort of di- 
versification that would be too expens- 
ive and otherwise impractical if buying; 
individual shares or bonds. 

“With that amount of money, you 
want to go to a single fund ihat is in- 
ternationally diversified and can meet 
your particular objective,' ’ said Graham 
Warner, executive director for fund 
management at the Private Bank & Trust 
Co. in London. "There is a whole range 
of vehicles designed to give you in- 
ternational coverage. 1 ’ 

What type of fund is bought depends 
on present and future financial needs and 
tolerance for risk. Investors who need a 
steady income stream should opt for a 
global bond fund, a balanced fund or one 
that holds convertible securities, Mb'. 
Warner said. Some good ones, in his 
opinion, are the Lazard International 
Bond Fund, the Warburg World Bond 
Fund and the GT Global Bond Fund. 

Investors should avoid the tendency 
in countries, such as Britain, where 
stocks carry high dividend yields to go 
with an equity fund, he said. The income 
generated is usually much less than that 


of a bond fund, and the volatility can be 
much greater. 

Stocks are fine, though, for those 
seeking capital growth. Mr. Wainer re- 
commends global equity funds, more so 
than funds targeting only one’s home 
country. Some that he thinks highly of 
are Gan Worldwide, Templeton Global 
Growth and Guinness Flight Global 
Equity. 

Anyone out for pure speculation — 
maybe you figured your aunt wouldn't 
leave you a penny, and easy come, easy 










go — - can tiy a global emerging-markets 
fund, perhaps Pictet Emersion or Gen- 


fund, perhaps Pictet Emerging or Gen- 
esis Emerging, or else a fund that offers 
leverage: a warrant fund, say, or a hedge 
fund. 

He noted that hedge funds tend to be 
open only to those with a lot of money to 
play with, although with $7,500 a spec- 
ulator might be able to buy a single share 
in Leveraged Capital Holding, a fund 
run by the Rothschild organization in 
Switzerland that invests in hedge funds 
such as George Soros's renowned 
Quantum. 

Hie universe of funds is so expansive 
that picking one can be a complicated 
undertaking. “You're spoiled for choice 
because there are literally hundreds 
around," Mr. Wainer said. 

To whittle that number down, he ad- 
vised, “go to a publication that gives 
rankings and tables and come up with 
one that meets your objectives." 

Consulting an investment adviser is 
another option. But for such a meager 
amount, an investor can expect only 
about half an hour of an adviser's time. 
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for which he will expect to take part of the 
hind’s front-end load, perhaps 1 S percent 
or 2 percent, an amount that is "probably 
money well spent if you don't feel com- 
fortable picking a fund on your own." 

Laurie Laner, a certified financial 
planner with Financial Designs Inc. in 
Minnesota, said chat before she recom- 
mended any investments to the recipient 
of a tiny windfall, she would take stock 
of his financial situation to make sure the 
money could not be put to better use 
outside the markets. 

“The first assumption would be that 


this person doesn't have significant debt 
and has enough cash in the bank so that he 
can afford to invest," she said. Someone 
paying 14 percent interest on a credit- 
cam balance, for instance, would be bet- 
ter off paying down the debt than risking 
the money in a stock or bond fond. 

If investing the money proves suitable 
and income is desired, Ms. Loner’s first 
choice for an American would be a bond 
fund that is as diversified as possible, 
buying high-grade corporate paper as 
well as lower-quality, high-yield debt. 
Ideally, the fund would hold bonds with 


a range of maturities and perhaps some 
foreign bonds, too. 

For capital growth. Ms. Laner would 
recommend a global equity fond that in- 
vests in large companies, for these have 
been proven “mote consistent performers 
over time" than smaller companies. 

As for speculation, she was hesitant to 
suggest anything truly offbeat, and many 
such investments — some hedge ftmds, 
for instance — are forbidden to retail 
investors under U.S. regulations. 

“I don't do any super-high-risk stuff, 
but when I meet an aggressive-growth 
investor, I put him in a U.5. aggressive- 
growth fund," typically one that buys 
shares in smaller companies, she said. 
Ms. Laner might also counsel buying an 
emerging-markets fond, especially one 
that invests in the Pacific, a region she 
described as “a really good buy." 

Tom Buck, a financial consultant with 
Merrill Lynch, has the same warm regard 
for Asia, which he called “clearly the 
fastest-growing segment of the world’s 
economy. There is risk there, but you 
could put in a dollar and in 10 years have 
the potential for it to be worth $10.” 

The advantage of an Asia-Pacific 
fund is that “you can put money in and 


not have to worry about managing it, 
he explained. Other speculative invest- 
ments, such as technology shares; pre- 
cious metals and natural resources, must 
be watched carefully for fear of missing 
a market turn. 

For those interested in capital growth, 
Mir. Buck would seek out a stock fond 
whose manager is aiming for “consist- 
ency of performance, rather than nying 


to make a return of the highest wag- 
nirnde in any given year. 

He favors value-onented 
in which price-earnings am . 

rbe market average and below * 
parties’ earnings growth «****«£ . 
prefer below-average ^ 

dos, as well, and above-average ^ 
vidends. By limiting the search to fonds 
that meet those criteria, 4 
several thousand funds can be nanro 
down to a handful,'’ be,® 31 ®- , 

For income, the key is to find a fond . 
with a low expense ratio that buys 
government or investment-grade scor 

porate bonds and does not use deriv- 
atives to boost yield A low 
is especially important, he said, became 
“a difference of a couple of tenths of a 
percent can have an enormous impact 

yi &ntewSwi buying a find he £ 

is buying an individual bond. 1 
exactly when the bond comes due, when 
the [interest] comes due and how much 

I'm going to get," he said. 

The ^versification that a fond can 
offer to equity investors makes it safer 
Than shares in a single company, few ot 
which can be deemed completely secure. 
With bonds, however, some individual 
issues are as safe as any investment inu- 


ginable. Their prices may fluctuate with 
interest rates, but ar maturity mere is 
every reason to believe that the debt ot tne ■ 
best companies will be repaid in fop- 
“Bond money is safe money, Mr. 
Buck said. “I’d rather be more cautious 
and know what I have than take greater 
risks and not know what I have." 


How Families Can Avoid the Pitfalls That Turn Inheritance Into a Millstone 


By Ann Brocklehurst 


M OLLY and Robert are in 
their early thirties, married 
and have two small chil- 
dren. Although they are 
both qualified lawyers, they gave up 
their practices to pursue less lucrative 
callings: He is an actor and she is a 
fiction writer and part-time teacher. 
Money is often tighti 
When Molly’s wealthy grandfather 
died, he left her a large sura, but he also 
wrote considerations into his will that kept 
her from actually getting the money for 
several years. Among her friends, the 
consensus was dial he had been pretty 
mean-spirited, but financial planners do 
□ot necessarily share that view. 

Lee Hausner. author of “Children of 
Paradise: Successful Parenting for Pros- 


perous Families.” believes family mem- 
bers should not receive “major monies 
until they're well into their thirties." 

However, she does think funds should 
be made available in four exceptional 
cases: to pay for education, medical c are, 
suitable housing or the start-up of a 
viable business. 

In the case of Molly and Robert, who 
have had to raise their two sons in an 
apartment, her grandfather’s money 
would have allowed them to buy a house 
with a garden for the boys to play in. 
Instead, the inheritance that they should 
have welcomed will be tinged with bit- 
terness when it eventually arrives. 


ents and children try to avoid problems 
by discussing estate planning together, 
although she acknowledges that the sub- 
ject is difficult to raise. 

Parents, she says, might feel awkward 
because they are word} less than they had 
hoped or because they plan to leave a 


em retreat. Although the two sisters get 
along well, Ms. Hausner foresaw pos- 


large sum to ebarity and not to their 
children. And children, she says, “might 


ldren. And children, she says, “might 
be seen as money-hungry if they even 
ask the simplest of questions.” 

Ms. Hausner also notes that leaving 
children shared ownership of a business 
or home can be another source of friction 
— if it is not handled properly. 

Ms. Hausner’s parents, for instance, 
had planned to leave a Florida home 
jointly to her and her sister. But Ms. 
Hausner, who lives in sunny Los 
Angeles, has no need for such a property 
while her sister, who makes her home in 
windy Chicago, would welcome a south- 


Passing on money is difficult even at 
e best of times, but when there are 


Che best of times, but when there are 
already family rifts or feuds, an inher- 
itance can lead to open warfare. Victoria 
Felton -Collins, a California-based fi- 
nancial planner, recommends that par- 


along well, Ms. Hausner foresaw pos- 
sible problems if she asked her sister to 
buy her out at an inconvenient time or if 
she died and her children wanted to sell 
the house for cash. 

She raised the issue with her mother 
who, it turned out, had never even con- 
sidered the possible complications. “My 
folks will make another arrangement," 
she says. “Now tbey’U leave it to my 
sister and leave me another asset of equal 
value." 

Ms. Hausner says that leaving a 
shared asset such as a vacation home can 
‘ ‘give families the opportunities to come 
together,” but to avoid conflicts she 
often counsels clients to set up an en- 
dowment to pay for the cleaning and 
maintenance of the property. 

Similarly, she notes that passing on a 


family business is often problematic 
since not all siblings may be involved 
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In fact, we consider asset management a team effort, with you 
as tlie key member of that team. Your particular financial 
needs, your objectives, help us determine the winning 
strategy. Our fundamental goal: to protect your capital 
as we safeguard its purchasing power. 

It is a simple principle upon which we base our 
brand of financial conservatism: private banking built 
^ upon rigor; discipline and prudence. This sophisticated 


since not all siblings may be involved 
equally in the business. “Often, those 
not in the business want to sell since you 
get a much greater return on equity chan 
if you leave it as a passive investment,” 
she said. In such cases, she recommends 
creating assets outside the business, such 


as insurance mists, for the children not 
working in the family company. 

Such deals may lead to some recip- 
ients feeling they have been treated un- 
fairly because they have been treated 
differently, but Ms. Felton-Collins said 
she has also seen complaints raised when 
all children are bandied equally- Siblings 
who bore most of the load in looking 
after aging parents “may be resentful 
other siblings were left the same amount 
they were," she said. 

Ms. Hausner cautions clients not to 
concentrate so much on tax savings that 
they forget the “psychological aspects 
of estate planning." She also recom- 
mends making a videotape to go along 
with a will so a trustee will understand 
how die inheritance was meant to be 
used and distributed. 

Finally, she advises against making 
one sibling a trustee, a situation that can 
crop up when families tty to deal with a 
“black sheep.” 

Financial planners usually advise 
chose who know they are going bo inherit 
money to prepare tty learning about in- 
vestment Inheritors may prefer to invest 
more aggressively than their parents, 


who, in many cases, will have had their 
money in bond funds, certificates of 
deposit and other safety-conscious in- ■ 
vestments suitable for older people, said , 
Ms. Felton-Collins. 

At the same time, younger genera- 
tions should refrain from getting too 
carried away about coming inheritances. 
Studies predicting that baby boomers 
will inherit up to $ 10 trillion, the largest- 
ever transfer of intergeneratiooal wealth 
in the United States, often neglect to ^ 
“take into account parents living longer ' 
and consuming more assets due to med- 
ical care needs, as well as the impact of 
estate taxes and charitable giving,” she 
sakL 

Ms. Felton-Collins recounts tile tale 
of a client who recently came to her ; 
office with a line on his balance sheet 
labeled “inheritance.” When she ex- 
pressed Iter sympathies over his parents’ 
deaths, he replied, “Oh, they're not dead 
yet That’s an estimate. " 

Such an attitude could well lead to ' 
trouble, she said, as baby boomers ap- • 
proach retirement failing to “tighten, 
(heir belts as much as they would if they 
knew it were up to them alone.” 


Why It’s Never Too Early for Tax Plans 


By Martin Baker 


F you require confirma- 
tion of the feet that regret 
is a futile emotion, ask tax 


JL lawyers. They share the 
job. with tax accountants, of 
dealing with the financial ver- 
sion of wisdom after the event: 
the unhappy legatees who 
only wish they had insisted 
that Daddy make a will before 
heading off on that fateful 
hang-gliding vacation. 

As a consequence of poor 
tax planning, the beneficiar- 
ies of a will may find them- 
selves with a lot less benefit 
and a lot more tax to pay. 

“In general, inheritance 
tax or estate tax is ignored is 
ignored until the fatal acci- 
dent occurs — and then the 
consequences will take full 
toll," warns Jack Anderson, a 
legal and tax partner at Erast 
& Young in Paris. 

Those consequences can 
be dire indeed. Some of the 
principal issues affecting the 
inheritance of estates — par- 
ticularly those of expatriates 
or married couples of differ- 
ent nationalities — include; 

• Recognition of the will. A 
will made in one country may 
not be valid under a second 
country’s legal system, 

• The consequences of 
forced heirship. In the ab- 
sence of a will, the relevant 
legal system will substitute its 
standard code to divide op 
assets among relatives. This 
can create problems if the 
“wrong" — Le., the legal 
system which the expatriate 
does not consider home — 
applies. Children may be 
automatically preferred to 
wives and vice versa. The 1 
situation may become more ! 
perplexing still if there are 1 
children from more than one ! 
marriage, 

• Domicile and residency. 
These are key concepts in de- 
termining which tax laws ap- 
ply. In general, you have to be 
physically present in a coun- 
try to be resident there, yet 
you may be “domiciled” for 


At REPUBLIC, MANAGING 


YOUR ASSETS IS A DIALOGUE, 


NOT A MONOLOGUE, 


cqnservatism, vigorously pursued, has created a global 
private bank of exceptional stability, capable of weathering 
the roughest storms. 

Indeed, Republics capitalization ratio, on a risk 
adjusted basis, is three times as dreat as that required bv 
tbe world’s international banking regulators. 

To our way of thinking, it is security as well as return 
that we must ensure each day. And in the process, 
to provide a unique quality of service, understanding 
and discretion. 
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country will change all tax 
planning considerations. 

*'The top rate of U.S. in- 
come tax is 39.6 percent, 
whereas the top rate of estate 
tax is 55 percent,” says Mr. 
Anderson. “It’s remarkable 
how little planning gets done 
on estate tax when you com- 
pare those rates.” . 

Dominic Adams, a tax part- 
ner at UJK. attorneys S J. Ber- 


win & Co. in London, argues 
that the best time to plan is 
before an individual leaves 
one domicile for another. Us- 
ing offshore companies and 
trusts, he says, it is possible to 
avoid unwanted complications 
of residency and domicile. 

Aside from establishing 
appropriate legal vehicles be- 
fore taking up residence in 
another country, there are 


other basic principles of tax 
planning. These include: 

• Review the overall ef- 
fectiveness of a will before 
leaving home. Seek profes- 
sional advice as to its poten- 
tial effectiveness. 

• Seek advice before pur- 
chasing real estate. Buying 
land may automatically con- 
fer domicile and bring with it 
unwanted tax consequences. 
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- SK dic average person what 
ne or she would do with 
$500,000, and heading the 
^ — wishlist are likely to be those 
hme untunes that ordinary income does 
not coven , a lavish vacation, a bieeer 
and better bouse,* fast car. 

When people really do come into that 
soft of money, however, their wants are 
much mere sober, says David Hah a 
financial _ adviser with Tflney & Co 
stockbrokersin Liverpool. He specializes 
in betping people invest windfall 
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gained through anything from inherit- 
ance to winning the lottery. 

“Before they actually have the 
money, people tend to make all sorts of 

_T .. J .1 
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s aade therufrom throwing their money 
around. They rapidly go off the idea of 
high-powered sports oars and world 
cruises'oope they. realize how much it. 
eats into their lump sum.” 

His standard advice, for those coming 
into A sizable amount of money is to 
build an equity portfolio givin g them 
both, capital growth ' and income: 
“Growth stocks will help them beat off 
inflation, and income stocks will keep 
their income growing. Government 
bonds fra- income are great short-term, 
but if you come into money at a relatively 

gg and you want to live off it for 

you want to see it grow.” 


fl Mi list on? 


What rapidly becomes qpparentin the 
search for how best to invest $500,000 is 
that to many advisers and investment 
managers it is not a big sum of money. 

Ned Melvin, a pnvate-dient fund 
manager with London brokets Hende- 
rson Crosthwaite, says one ideato put out 
of your head is that $500,000 is enough to 


retire on. “In Britain equities are yielding 
about 3.5 percent right now,” he says. 

On $500.000 that means yoa’d be lucky 
Jo earn $20,000 a year — and that’s 
before tax.” 

_ Before malting any life-chan g in g de- 
cisions, he warns, investors should get 
an adviser to work out the capital worth 
of their employment income. “Most 
people would te surprised at just bow 
much it would tairq* to capitalize their 
earnings,” be says. 

But getting sound advice and investing 
$500,000 can be harder than it sounds. A 
quic k phone call to any of the biggest and 
best-known money managers reveals 
that most refuse to look at any thing less 
than a million dollars. Some will only 
take $500,000 if your future financi al 
prospects look promising. 

. A spokesman for one of the few ma- 
jor brokers prepared to detail their 
private portfolio criteria (fid so on con- 
dition that neither his own or his com- 
pany’s name appear in print 

“For ns $500,000 is at the low end for 
a discretionary portfolio,” he said 4 ‘We 
might be persuaded to take h but ir very 
much depends bn (he client If it were 
part of a much bigger overall investment 
*ey had elsewhere we’d fed better 
about it or if it was someooe who looked 
like they’d be worth more later on. 
We’re very keen to build long term 
relationships with our clients.” 

This, be insists, is as much in the 
client’s interest as the broker’s. “With 
that much money it’s hard to diversify a 
portfolio, so the investment risk is high- 
er,” he says. “It’s much better to invest 
in a range of mutual funds. Management 
is cheaper and yon can slot into 
whatever it is yon want from your cap- 
ital whether it’s income, growth or 
something specolative. ” 

Dixon Boardman, managing director 
of Optima Fund Management in New 



| Investing S500,000: Aiming for Stable Growth | 

Global Bonds 30% 

Strategic Global Thanes Fd 30% 

Mortgage Backed Securities 25% ^e^^l$tta|noaae'6feft6% 

Emerging Marta Income Fds 25% 

U.S. Short-Term Income 20% 5aeMttM0a»^ 

Entering Marta Grow* Fds 20% 

arate^cGlob^ Themes Fund 15% •*! 

Global Bonds 10% 

cash 10% 

Latto America 5% 


Korea 5% 

•&W9* 5&u? nl • v-V 

Cash 5% 

SOuro* Scudder, Statens d C&r* „ J . v T, 

lucmaocxul HcraU Trdxtoc 


York, says $500,000 gets you into his 
company’s range of funds — but only 
just “We take the view here that there is 
no such thing as the ‘best* investment 
manager,” be says. “Instead we invest 
via a team of ten leading managers 
offering good performance plus a lim- 
ited downside risk. We use top man- 
agers with sometimes different but com- 
plimentary styles.” 

Because in investment terms 
$500,000 is a relatively small sum, be 
recommends a cautious strategy. “Over- 
all we look for steady long-term 
growth,” he says. “The fact is I’m a risk 
hypochondriac. I film to sleep at night." 

For U.S. citi z ens, whether or not they 
are currently U.S. residents, Mr. Board- 
man recommends putting 50 percent of 
the $500,000 in a U.S. equity fund, 30 


percent in a global fund investing mainly 
in international equities and 20 percent in 
something with some speculative 
topspin, such as a futures fund. 

Unless the investor's circumstances 
change, he adds, they should stick to this 
mix, ignore scary headlines and sit back 
waiting for their capital to grow. 

But while the low-risk, long-term ap- 
proach has its fans, many investors are 
attracted to the idea of updating their 
portfolios in order to get the most from 
the market. 

David McConnell, a manager with 
Scudder, Stevens & Clark Inc., even 
disputes die idea that $500,000 is too 
small a sum to diversify. “Anyone turn- 
ing away that sort of money on the 
grounds dial it's too small is being churl- 
ish,” he says. “The fact that someone 


has come into $500,000 does not tell you 
anything about what he or she may wish 
ro achieve with the money.” 

But he adds most investor's needs can 
be boiled down to one of three model 
portfolios covering a range of risk and 
reward through conservative and mod- 
erate to aggressive. 

But before planning exactly where the 
money is to be invested, he says, there 
are several other considerations to make. 
“Most people will probably want to buy 
something substantia] — perhaps a hol- 
iday to somewhere they have always 
dreamed of going or an extension to their 
house. These one-offs need to be taken 
into consideration before any decision is 
made about investing the remainder.” 

He also recommends keeping some 
cash as a contingency fund, preferably 
in the form of a deposit account paying 
interest while allowing access to cash at 
short notice. “The amount depends on 
the client's lifestyle, but it should be 
enough to cover such problems as an 
unexpected repair to a roof.” he says. 

In today's investment climate, a 20 
percent investment in one- to three-year 
U.S. bonds and 10 percent in cash 
should be the foundation of a conser- 


ving down their rates further and create a 
very favorable environment for bonds.” 

A moderate portfolio, aimed ar those 
willing to take slightly more risk but who 
also want reasonable long-term capital 
growth, would concentrate on emerging 
markets, with IS percent each in capital 
and income funds plus 5 percent each in 
Latin America and Korea The remainder 
would be split between U.S. growth 
stocks, international bonds and casb. 

Mr. McConnell's aggressive portfolio 
is pretty much the same as the moderate 
portfolio, only with a heavier weighting 


in emerging- market funds, 
funds form 20 


vative portfolio, Mr. McConnell says: 
~ ‘ U.S. 


"Scudder believes that although 
interest rates have been fairly volatile of 
late, rates will trend lower this year as 
the economy slows down.” 

Another 25 percent of the portfolio 
should be in mortgage-backed securities, 
where yields currently offer a premium 
over 10-year Treasuries, he says. 

The remaining 45 percent can be 
spread internationally. “Our preference 
at the moment is to overweight European 
bonds as we believe interest rates in 
Germany will continue to fall qd the back 
of a weakening economy,” Mr. McCon- 
nell says. “This will allow other coun- 
tries in Europe like Italy and Britain to 


percent of the total, and 
income funds go up to 25 percent. 

“We would assume that an investor 
interested in this portfolio would 
already have some experience of in- 
vesting in international equities,” he 
says. ‘ ‘He is likely to be the youngest of 
our three investors and would not need 
the money for at least five years. Ideally 
he will have a grasp of the risks involved 
with emerging markets and though 
looking for capital growth be is aware 
thar the value of his portfolio may rise or 
fall substantially over the short term.” 

Mr. MeWill’s suggested core port- 
folio, around which weighting adjust- 
ments could swing the balance between 
conservative and speculative invest- 
ments, is based on a 50 percent holding 
in U.S. or British stocks, with the choice 
depending on whether the investor is 
based in America or Europe. The rest of 
the $500,000 he would spread around 
Southeast Asia, especially in Japan. 

“Last year U.S. and British stocks 
performed exceptionally well,” he says. 
“Against a backdrop of low inflation 
both markets provided good real re- 
turns.” And. while be doubts if either 
market will do quite so well this year, he 
reckons both will continue to offer solid 
capita] growth. 


BRIEFCASE 


Venture Capital 
For Small Investors 


Venture-capital invest- 
moits are usually reserved for 
high rollers who can ante up 
hefty sums to join a limited 
partnership or buy a chunk of 
a fledgling company. But the 
New York-based Warburg 
Pincus Post- Venture Capital 
Fund aims to give small in- 
vestors a piece of the action. 

The $69 milli on fund, has 
gotten off to a fast start, rising 
nearly 50 percent since its 
launch last September. It 
defines 4 ‘post- venture cap” 
as companies tint have gene 
public in tiw last ten years, 
and looks for those where, 
earnings are growing at 30 
permit annually, says Robert 
Jams, the associate portfolio 
manager. 

The fund's holdings range ~ 
from U.S. Robotics, a major 


producer of modems for 
sonal computers, to ESC 
Medical Systems, an small Is- 
raeli company that makes a 
noninvasive device to correct 
varicose veins. 7 

“We do our research and 
get to know these companies 
early, and that's where we 
gain our advantage,” Mr. 
Janis said. 

Minimum investment for 
the- no-load, fond is $2^00. 
For more information, call 
New York, (1-212) 878- 
0600, or 800-588-6878 toll- 
free within the United States. 


The Cost of Doing 
Business Abroad 


Are you in the market for a 
secretary , box uncertain of the 
going rate? Consider some 
benchmarks, from EGA 
Windham, a New York re- 
search and consulting firm 


that specializes in cost-of-liv- 
ing information around the 
globe. 

A sampling of 1 1 countries 
from its recent survey reveals 
dial a secretary’s gross salary 
can run as low as $738 a 
month — if you’re setting up 
shop in Manila, that is. The 
U-S. average of $2,735 looks 
high mrtii you compare it to 
Germany, where a secretary’s 
compensation soars to a hefty 
$3,930 a month (that includes 
a bonus), or France, where it 
ranges around $2,933. 

But it’s back to Asia for the 
steepest monthly salary of afl. 
According to the survey, your 
secretary will probably ex- 
pect a before-tax monthly 
paycheck of $4,807. 

EGA Windham obtains its 
data from 760. multinational 
companies, whose employees 
operate in 200 countries 
worldwide. 


Romania to Get 
Easier Money 


Eurocheque, Cirrus and Euro- 
card- MasterCard cards. 


Consumers in one of East- 
ern Europe’s emerging econ- 
omies will soon have readier 
access to their cash at home 
and abroad. 

Romanian Commercial 
Bank, the largest bank in Ro- 
mania, has issued the coun- 
try’s first electronic debit 
cards. The BCR Maestro 
Card will offer electronic 
point-of-sale services, as well 
as automated-teller-machine 
services through the 
Eurocheque Pictogram and 
Cirrus systems. 

To support the new card, 
the bank expects to open 50 
ATMs by this summer, in- 
cluding one at Romania’s 
Otoperri international airport 
In addition to the new Maes- 
tro Card, the Bancomat 24 
ATM network will accept 


Mix-and-Match 
Travel Insurance 


for Tax Plan 
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Emerging Market Fund Monitor 

Total % return in UA doliars to January 31, 1996 

Overall Leaders 


One month 


Three months 


One year 


FtotS(Brari tad income)..... 2740 

Vcrthbd&stemEoppeEquIif ; 2S91 

Variks fffjtadequfies) 2626 

Fofchtavesftnent Company 26.18 

FtanijgFF Easton Brcpwn 2592 

Spes Bora iro. Co. &AtaaequSes 2320 

linear Focus Bead C 23.07 

Turin* Growth find 22*1 

Bnz9mSmaBerCanpentosbwTF(inifl).. 22.77 
QstVkftr(EffitBfrapeau6QS) 2296 

Patrimorio Not Fund Equtf (Brad equity 375.45 

V«foe(BRciequ&es) 37428 

Eta&^DetaopWltt 293 * 86 

JPBTLataRnd : 28494 

LaidnglanSlralegfoyw-CSAfncaec^aies) ..28058 

|j»o Indonesian GrawBt 24628 

Poser FtaFofchTiusl find 20898 

Brazian Investments SA 207.91 

Explorer Fund IP 

195* 


Toronto TtiBl Argentina 5080 

Vista RxBd Brian. (Braz.eqtffesffiffldnc) . 4869 

Spes Bona investment Co. 44.12 

FMw.BI Index AixatoAigertiraPort. 4894 
Toronto Trust Lafin Aroericar Secuftes .... 3996 

NafWest/ffCL^Aigarina Index 38.43 

Aigenfirw hiv8StnKnt OoiTipany 3595 

Emen^ Maiketilncane Fund IL Inc. .... 3223 

Enretjjmg Motets Income Rid, Inc. 3290 

Opportune Rnd Brad Agg-Ec^r 3157 

Genesis CMe Fund (Mydfoed) 37477 

EqMty Find of Brad 331.26 

Intrust K3.15 

BrazSan Investments SA ; 35192 

Dettec Latin American 33152 

JFThaiand Trust 32B.12 

Rdefiy Funds Hong Kong & China 32727 

Barclays ASFThaiand . . . 32299 

Schroder tain American find 31998 

Mania Ftnd{Cayman) lid 313.11 


Spes Bona Investment Ca 11725 

Toronto TmstAiganina 11059 

Emerging Marisb Income FirflLinc. .... 7361 

GMQ Emerging Comtry Debt Furri 7191 

tippo Indonesan Growth 7029 

Cm* Suisse Soih Africa 6957 

fntiust (South Africa equSes) 63.73 

OH Mutual South Africa 62.48 

Entering MaricHs Income Fund. Inc. 6192 

Vontobel Eastern Europe Equty 5792 

Toronto Tiust Chile Fund 77792 

ThalandRmd 51441 

Templeton Emerging Marta Fundlnc. 44190 

ThaiEuroFindLM(iiKB) 42898 

Emerging Matas Grcwlh Fund 41725 

TTafiand WamafionalFiiid 394.49 

Sub Thawee Two Fund 38891 

ThSFifTdtoc. 378.45 

Sfem Fori (Cayman) Ud 3S2& 

Aetna Asia Trust 35997 


Overall Laggards- 


Three months 


Ome year 


t iiree years 


CbescorhttmlCLSmalerOompanias.... -2591 
SdroferbrianCaimrkz&onshBri — -25-23 

Korea Preferred Stare Find -2J03 

Berishte Korea Fund -^0 

9Bcarrifctia investment find -22-lf 

JFkdaTnEt -52.15 

ImadBHahtfehve^nBrt Trust -20.75 

InrfaGrowfo Fund. toe. 

todhttaeneyfindUd -19.12 

Kwaa21stCenkfy*»«imertCa -1897 


ChescortreSanCLSmaaef Companies. 

Second todto Investment find 

tnda Gateway Find LfeL 

Schroder Into Corraunic^ons Fund . 

JFWh Trust 

Thornton MIS Sri Lanka 

Cotomfxj5 tods Find 

Cote Padfc Pioneer Fund 

.FlndaFUnd.lna 

Irto Investment Crarpaiy 


-5891 

-4892 

-4897 

-47.77 

-4727 

-44.79 

-44.12 

-4323 

-42.62 

-42.48 


Emerging Mexico Find -35 .86 

Mexican tovestmert Company -3093 

MLMeodcan Income Peso PoitfcfoB -2992 

Banknvest Aid 10 Mexico -28.73 

MLMesdcan Income PesoPortcto A -28.47 

Korea SndlCumparies Trust -2896 

MBfThaland Find -2799 

Mexico find, Inc. -26.77 

Pakistan SpedalSftualiwis Fund. -2498 

Barclays ASF China (PRC) Fend -24.18 


S tH gyona, Hong Kong Cyprus wdhiraeltuntsnexindudBcL 



Andrew Tobias, author of 
‘ "The Only Investment Guide 
You’ll Ever Need” and other 
very funny financial books, 
has a jaundiced view of travel 
insurance — especially the 
kind that comes automatic- 
ally when you purchase tick- 
ets or rent a car using certain 
major credit cards. This cov- 
erage, he writes, is unneces- 
sarily cumbersome and ex- 
pensive — “rather like 
buying toothpaste one brush- 
ful at a time. ’ 

Eugene McCormack, head 
of sales and marketing for 
travel insurer Europ Assist- 
ance, tends to agree. “Many 
people don’t realize how 
much they could save by cut- 
ting out unnecessary bene- 
fits,” he says. Most people, 
for instance, already have 
comprehensive lost- baggage 
insurance included in their 
home -contents policy — so 
why pay double for the same 
coverage? 

That is the principle behind 
Europ Assistance's new mix- 
and-matcb travel insurance 
product It takes a basic pack- 
age of coverage — medical, 
legal, and automobile insur- 
ance at home and abroad — 
and allows policyholders to 
add to it from a list of sup- 
plemental benefits, including 
baggage and personal belong- 
ings, cancellation and curtail- 
ment and skiing and winter 
sports. 

The company also offers 
an annual insurance policy 
for frequent travelers, with 
the same mix-and-match cov- 
erage options and competit- 
ive premiums. 

For more information, call 
Mr. McCormack at Europ As- 
sistance in London at (44- 
181)680-1234. 


ation on dealing in shares. 
The launch of the site follows 
the significant volumes of 
business generated through 
Fidelity's U.S. site, which 
brings Fidelity’s U.S. oper- 
ation one new enquiry out of 
every ten. 

“Our UJK. -based stock- 
broking service is designed 
for investors across Europe 
and die rest of the world to 
trade in any world stockmar- 
ket so the World Wide Web 
is an ideal way of reaching 
than,'* said Judith McMi- 
chael. European Marketing 
Director at Fidelity. “In- 
vestors in Europe even have 
Callfree telephone numbers 
for trading and market in- 
formation to keep their costs 
to a minimum.” 

The next step may be to 
provide sharedealing facilit- 
ies over tiie Internet, and Fi- 
delity says it is looking at the 
attendant security problems. 

A dealing service that will 
link investors to Fidelity's 
own in-house dealing system 
is planned this year. 

The Fidelity Brokerage In- 
ternet address is http:// 
www .fidelity .co.uk 


Abtrost Concocts 
Heady Brew 


A burnt Fund Managers 
Ltd. of Britain has launched 
The Taverners Trust PLC, an 


investment trust aimed at 
achieving “above-average 
capital growth mainly 
through investment in die se- 
curities of companies in the 
brewing and licensed retail- 
ing industry.” 

Emphasis will be placed on 
smaller brewers and pub 
companies, Abtrust says. In 
addition, the company may 
invest “to a limited degree in 
other companies whose activ- 
ities are related to the licensed 
trade.” Up to 25 percent of 
the portfolio may be invested 
in unquoted or AIM stocks, 
with no more than 15 percent 
invested in non-British com- 
panies. 

As adviser to the Taverners 
Trust, Abtrust has retained 
Billy Whitbread, a former ex- 
ecutive with brewers Whir- 
bread PLC who previously 
was the investment manager 
of Whitbread Investment Co„ 
the only other trust special- 
ized in the brewery and pub 
sector. 

Lest the investing public 
think that brewery and pub- 
lic-house stocks might appeal 
only to confirmed beer-dmik- 
ers, Abtrust and Whitbread 
offer the following facts and 
figures: 

• Pub food, a market es- 
timated at £4 J5 billion annu- 
ally, is the fastest growing 
segment of the restaurant in- 
dustry, with sales increasing 


3.5 percent a year. Food sales 
are expected to account for 25 
percent of pub revenues by 
tiie year 2000, up from 10 
percent in 1977. 

• The profile of typical pub 
customer is changing- Men 
and women over age 55, a 
fast-growing segment of the 
British population, are fore- 
cast to account for a fifth of all 
pub visits by the year 2000, 
and women aged 18 to 24 say 
that die pub is "an important 
part of their social life.” 

• Draft beer is giving way 
to “products of greater 
strength and variety,” espe- 
cially soft drinks, cider and 
premium bottled beers. 

Institutional investors have 
already subscribed to the trust 
to the tune of£15 million, and 
the public offer is open until 
March 29. 

For further information, 
contact Christopher Fishwick 
at Abtrust in London, (44- 
171)490-1466. 




No 1 OFFSHORE 
COMPANY SPECIALISTS 


Fidelity Brokerage 
Goes Electronic 


Fidelity Brokerage, the in- 
ternational discount stock- 
broking arm of the eponym- 
ous Boston-based fond 
manager, has set up an In- 
ternet site for private in- 
vestors. 

The site offers browsers 
more than 30 pages of in- 
formation on Fidelity Broker- 
age, plus background inform- 



Belize is a young English speaking Commonwealth 
democracy which accepts applications for economic 
citizenship from persons of goodstanding based on a 
contribution to the Government of US$ 50,000 
whether for an individual or for a family. Consultants 
fees are US$ 10.000. 

A Belizean passport which is renewable after 10 
years offers visa free travel to approximately 80 
countries including Bolivia, Chile, Colombia, 
Cyprus, Denmark, Ecuador, Egypt, Finland, Hong 
Kong, Mexico, Norway, Peru, Singapore, South 
Africa, Sweden, Thailand, Turkey, Uruguay, the 
UK and Venezuela. For further information or 
immediate service please contact: 

INTERNATIONAL COMPANY SERVICES LIMITED 
SoraniflD Ham* Sc John. Ms of Mu. H 4 3 AJ. BOM Was. 

Tel: +44 1E24 801101 Fax: +44 1024 001000 



E-Mail: beiize-info@icsl.com Imp: //ww\v. icsl.com 


Professional Homines Full Accounting 
and Adnniuidtiun Services available at 
reasonable cost AB fees agreed with 
cfienB with no hidden extras. 


• BAHAMAS 

• BELIZE 

• BV ISLANDS 

• GIBRALTAR 

• HONG KONG 

• IRELAND 

• ISLE OF MAN 

• JERSEY 

• MAURITIUS 

• SEYCHELLES 


ALL CREDIT CARDS, 


FOR HMBMATE SEBUKX A OUR RE 
IIB PAGE COLOUR BROCHURE CONTACT 
OLE OF 1UN ■ P 1H0UPS0H FO 
OVE8SEA5 COMPANY 
MOSTMIION ASBRS LID 
COWAMCS HOUSE. TCMAA STREET RAMSEY, 
BU OF MAN. BftmSH IStfi. H99 4AN 
TEL: *44 1624 B15S44 FAX: *44 1624 817076 
UHBXMI - RKHMD D COOK. BSc (Hood 
72 NEW BOND STREET. LONDON, W1Y 900 
TEL *44 171 3U 1096 FAX *44 171 405 3017 
KOOK KONG • B G DOOCffl UM 
2402 BANK OF AMERICA TOWED. 

KAR COURT ROAD. HONG ROM 
TEL *852222 01 72 FAX *8522521 1190 
SDKAFOSE - MB UANA. BEAM 
24 RAFFLES RACE. 2M4 OJFFOHJ CENTRE. 

SINGAPORE 0104 

TEL *65 5353382 FAX *65 5353991 
USA.KEVHUREOQESa 
3S01 JAMBOREE ROAD. SUITE 2MQ, 
NEWPORT BEACH CA 92660 
TEL *1 714 854 3344 FAX +1 714 854 6967 


Offshore Fact! 
WWW.OCRA.aU4 
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- A Personal Investment Account with Robeco Bonk is the simplest 
and most cost effective way to take advantage of the proven investment 
products. of the Robeco Group, Europe’s leading independent 
investment house. 

Access to global investment management 

For over 60 years, the Robeco Group, now with assets in excess 
of t40 billion, has given the international investor easy entry to the 
wodfl equity; bond, property and money markets. 

The flagship equity investment company, Robeco NV is often the 
standard against which other investment managers are measured. It has 
an overage return in US$ of 12.3% over the last K> years. 

. The service that reflects your own values 

A Personal Investment Account with Robeco Bank gives you 

unique and regular access co the investment information of the Robeco 
Group and to a simple, focused range of products aimed ax long-term 
performance. 'Isn't it rime you opened one, too?' 


7o open An account with Robeco Bank, fill in the coupon. Or call ns in Luxembourg on (352) 446 44 41; 
or Geneva on (41) 22-939 01 39; or fax us. 


T « The Manager. Robeco Bank (Luxembourg) SA, 3 roc Thomas Erfboa. L-TH5 Luxembourg. Fax: (352) 44 58 M. 

Or: The Manager. Robeco Sank (SoiwriSA, lbthcmin lies Coqodbcoti. Case Postalc.CH-1215 Geneva 15, Switzerland. 
Fax: (41) 22-341 13 92. 


D 1 would like co open a Personal Investment Account. Ptmc send me an account -opening p a c ka ge . 
□ Please send me more information about managed investments from Robeco Bank. 
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MERCOSURl INVESTING IN INFRASTRUCTURE 


Facts and Figures 
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• With over 19S million people, and cover- 
ing an area of 12 minion square kilometers, 

Mercosur is a trading bloc of considerable 
clout. By area, it is four times as large as the 
European Union. By population, only NAF- 
TA. the EU and ASEAN boast bigger mar- 
kets. With a combined grass domestic prod- 
uct of over $800 trillion and total foreign 
trade of $100 billion, the Mercosur group ac- 
counts for almost 60 percent of the total eco- 
nomic output of Latin America. 

• Intra-Mercosur trade has blossomed as its 
members have grown closer. Total exports 

between the four members reached 
$153 billion in 1995, the first full year un- 
der Mercosur rules, from $9.4 billion in 1994. 
As recently as 1986. net exports within the 
group were only $2.6 billion. 

• Some 38 of Latin America’s 50 largest 
companies are in Mercosur countries. Of the 
top 500 companies by sales, 345 are based in 

Mercosur. 

MJD. 



Four Markets, 
A Single Vision 
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BRAZIL 


Argentina, Brazil, Paraguay and Uruguay have 
seen their trade forum successfully launched on 
the open waters of cooperation. 


he four Mercosur countries are congratulating 
themselves at the end of a trying but, it is generai- 


A. ly agreed, successful first 15 months for their free- 
trade forum. During die last year, they have shrugged 
off the worst effects of the regional financial market cri- 


sis that followed the collapse of the Mexican peso in 
1 are 1994. and have made substantial strides toward free- 
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GDP PERFORMANCE OF MERCOSUR, 1994* 


% = annual growth 


*Pretirmnary estimates 
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late 1994, and have made substantial strides toward free- 
ing trade across their common borders. 

Perhaps more important, the group has served as a 
successful forum for dispute resolution and policy coor- 
dination in a year when governments were at times 
tempted to return to their old inward-looking ways. The 
Mexican crisis hit just days before Mercosur's Jan. 1, 
1995 kick-off, and stole much of the fanfare that might 
otherwise have heralded such a significant advance in 
freer commerce within Latin America. Mercosur, at tins 
stage a customs union rather than a true free- trade zone, 
claims to be the world’s fourth-iargest trade bloc after 
the European Union, the North American Free Trade 
Agreement and the Association of South East Asian Na- 
tions. 
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Source: JOB, Economic and Social Progress in Lean Amenca 1994, Washington DC: 
CEPAL. Balance ftafenoiar da la Exonerate de America latoa 1 904, Santiago de Chle, 
andrflELAcaicutojons- 


* 'Mercosur: Investing in Infrastructure” 

was produced in Us entirety by the Advertising Department of the International Herald Tribune. 
Writers: Sibylla Brvdzinsky in Washington. Matthew Demon in Buenos Aires. 

Jack Epstein in Rio de Janeiro and Richard Tomkins in Washington. 

Program director: Bill Mahder. 


A market of 200 motion 
With nearly 200 million inhabitants, a 
combined gross domestic product of $800 
billion and total foreign trade of $100 bil- 
lion, the Mercosur group accounts for al- 
most 60 percent of foe total economic out- 
put of Latin America. 

Its clout comes largely from the pres- 
ence of South America’s two largest 
economies — Brazil and Argentina — and 
some foreign investors have tended to re- 
gard Mercosur as almost a trilateral agree- 
ment between those two economies. But 
precisely because their domestic 
economies are dwarfed by the combined 
might of Brazil and Argentina, foe group’s 
smaller members, Paraguay and Uruguay, 
rate as perhaps its most enthusiastic mem- 
bers. 

The Uruguayan capital of Montevideo is 
pushing hud to become foe home of foe 
, group’s permanent secretariat, and 
Paraguay sees foe prospect of decreasing 
trade barriers with its neighbors as a way to attract man- 
ufacturing investment and reduce dependence on subsis- 
tence agriculture and contraband frontier trading. 
Nonetheless, initial negotiations to establish Mercosur - 
a Spanish abbreviation for the Common Market of the 
South (the grouping is called Mercosul in Portuguese) - 
were often stalled by the concerns of its smaller mem- 
bers that their economies would become dumping 
grounds for the surplus industrial production of their 
larger neighbors. 


Brazes stock exchange (above) should get a boost from foe 
J75Mfcm in prfvafizaffons the country plans overtf* tow 


years. Meaimhde, international carmaxere i 
have invested over $3 bffifan kt Argentina 


the automotive sector alone, investment of over $3 bil- 
lion was pledged to Argentina by international carmak- 
ers, including Toyota, Fiat, Renault, General Motors 
and Ford. Brazil will receive even higher levels of in- 
vestment, and virtually all of the projects rue aimed at 
foe Mercosur market Renault revealed in mid-March 
that it will spend almost $800 million to build a new car 
plant in Curitiba in the southern Brazilian state of 
Parana. A good deal of the 120,000 vehicles it will pro- 
duce annually will find their way to Argentina, 


With investment plans of this magnitude at stake, it is 
perhaps not surprising that the auto industry has been 
die biggest source of tension within Mercosur - but also 
one of die earliest examples of bow foe forum may work 
to resolve differences between its members. 
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Fears vs. reality 

Even in the group’s second-largest market, several ma- 
jor Argentine manufacturers continue to hold that the 
lowering of tariffs and other barriers will bring unfair 
competition from Brazilian producers. 

Voicing concern that new investors would opt for 
Brazil’s cheaper labor as a result of existing Mercosur 
arrangements, Francisco Maori, the head of Argentina’s 
largest motor vehicle maker, Sevel, said: “The govern- 
ment can do as it pleases, but the reality is (that] the new 
accord with Brazil is a blow that will impede new in- 
vestment in Argentina." 

So far, the numbers do not support that argument. In 


Consolidating accord 

Although a strictly bilateral agreement, foe signing of 
foe January auto accord was seen as a significant consol- 
idating step for Mercosur after the group appeared 
threatened by a dispute over cars just six months ago. 
With financial market panic at a peak after foe Mexican 
crisis, Brazil began to fear tint a surge in car imports 
was exacerbating a widening trade deficit since its own 
success in cutting inflation and stabilizing its currency a 
year earlier. - 

With Mexico's yawning trade deficit a major factor in 
the collapse of confidence in its economy, Brazil 
stepped baric from trade liberalization to propose higher 
tariffs on cars, inducting those produced in Argentina — 
something expressly forbidden under Mercosur rules. 
Brazil backed off, but until negotiations began on the 
new accord late last year, fears remained of a resurgence 
of protectionism in face of the Mexican crisis. 

Analysts point to foe resolution of the car dispute - 
and the fact that other disputes during the most difficult 
year for Latin American economies this decade were 
limited - as a source of confidence that foe Mercosur 
members have made a long-lasting commitment to inte- 
gration. An Argentine trade analyst and author, Patricia 
Vasquez, saw the car settlement as “probably the most 
credible unofficial sign of the strength of foe customs 
union." • Matthew Doman 


The EU : First Model, Then Partner 


Despite some potentially tricky areas. Mercosur’s trade ties with the European Union are strengthening. 
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T he European Union 
has traditionally tak- 
en a particular inter- 
est in the southern cone of 
South America. Last De- 
cember, the stakes were 
raised when the EU signed 
an agreement with Merco- 
sur to work toward the 
first interregional free- 
trade agreement 
The links between the 


quarter of the South 
American bloc’s exports 
go to Europe. Seventy per- 
cent of all European in- 
vestment in Latin America 
is concentrated in the four 
Mercosur countries. 


two regions are already in 
place: Mercosur buys one- 
fourth of all its imports 
from the EU, and one- 



Global patterns 
EU sales to Mercosur 
have singed from $8.8 bil- 
lion in 1992 to $143 bil- 
lion in 1994, according to 
Andrew Crawley, deputy 
director of the Inkirate for 
European-Latin American 


Relations (IRELA) in 
Madrid. He describes the 
European Union’s ap- 
proach to Mercosur as 
“part of the regionaliza- 
tion of trading patterns. 
It’s a global pattern.” 

Mr. Crawley does not 
consider the move a re- 
sponse to foe North Amer- 
ican Free Trade Agree- 
ment between Canada, 
Mexico and the United 
States, but he admits that 


By the beginning of foe 
next century - no specific 
date has been set- foe two 
regions plan to liberalize 
trade in foe industrial and 
services sector. The agri- 
culture sector, however. 


may prove to be a major 
stumbling block to reach- 
ing a full free-trade agree- 
ment, given Europe’s on- 
going sensitivity to agro- 
imports. 

An TRELA document 
published before foe inter- 
regional agreement was 
signed warned that “all the 
Mercosur countries, and 
especially Argentina and 
Uruguay, are exporters of 
high-quality agriculture 
products" and would want 


“Europe might lose some 
markets" if it does not 
strengthen its ties to Mer- 
cosur. 

The signing of an inter- 
regional framework coop- 
eration agreement late last 
year was only the first of 
many steps toward free 
trade between the two 
blocs. “It is very much a 
long-term objective," says 
Mr. Crawley. 

The first stage is to 
strengthen Mercosur as an 
institution. The relation- 
ship that began when Mer- 
cosur sought advice from 
Brussels on forming. a 
common market win 
deepen under the interre- 
gional agreement. 


For the best analysis on MERCOSUR 


Work and productivity are 
the factors driving growth. 
Bridas is creating opportunities 
for expansion and development 
through Hie application of modem 
technology by its experienced 
multinational staff. 
Bridas, where safe operating 
practices and respect for 
the environment come first. 



INSTITUTE FOR EUROPEAN- 
LATIN AMERICAN 
RELATIONS 


For a decade IRELA has been providing senior 
European and Latin American policy-makers with 
timely and incisive analysis. 


IRELA publications are the single source on Latin 
American and EU-Latin American relations written 
specifically for the decision-makers of the EU. 


The institute's wide range of country profiles and 
is>ue-specific reports stress accuracy, seasoned 
judgement and rapid access. Most are available m 
boih English and Spanish. 


preferential access to the 
lucrative European mar- 
kets under a free-trade 
agreement. 

Mr. Crawley says that 
Mercosur’s broadening to 
include other countries 
would not affect the rela- 
tionship with the EU. “It is 
not threatening because 
Europe is supportive of 
open regionalism. It offers 
opportunities.’' 

: Sibylla Brodzinsky 


Production for growth 


Any business executive, analyst or academic 
specialist seeking the best intelligence on biregionaJ 
relations or the main issues in Latin America must 
consider the expert insight provided by IRELA 
publications. 
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Development Bank’s Eye- View 


^So^fDC S ^H V fr °v **** White H *«»e in Wash- cnvinonmenL There have also been major gains in terms 

of curbing inflation and the basic inefficiencies of the 
qqp UniPawwm'L™™^ 1601 . professor and for- economies, which have become more open and bans- 
oDeratimnr^^! 0111 ^^ mkrister, oversees the parent. Another problem area was the provision of a 
ers so Latin ArtSSiL? 816 °* : ^ “*9®* impOTtantrfay- good legal base for private investment This is one of 
s ® c ?? MM ?* c _growth: the Inter* the areas where we have been very active, to create an 


Aa^rican Dwtopment Bank, fi 1995 alon^e 
JD^mp^haled $2.9 billion in cofinancing for 

“2™«con«n^projecls and programs m the region 
as uartofitscamnsMon t . 6 . 


andtoe^nenL M^S^l^for 

time as.c&siirnaaffi of flSS) of 
spoke recently about the bank, the re- 


^ ^ s basic role and objective in Latin 
America s quest for economic and social development, 
and has that role changed in any way since the bank 
was founded? 

We are a development bank, so our ma- 
jor concern is to focus on the economic 
and social, development of our countries, 
ki t he 1980 s, the bank was asked to join 
the Breton Woods institution in support- 
ing economic reforms^ and in 1989 our di- 
rectors gave us a special mandat to alio-, 
cate some portion of our lending to sup- 
port structural adjustment programs. We 
complement our activities with the World 
B^k [and IMF] in certain areas where we 
have, through the years, a special focus. 

The IDB, for example, was very active in 
supporting water sanitation and city deveL Enrique V. J 
oprnent, and we have also been active in dtenf of the , 
the areas of energy, transportation - panic- Deirelopmeni 
ulariy roads - and ports. These are a 11 in- 
frastructure areas where we have a major role to play 
.and are playing it Our objective is to support countries 
in their policies and investment processes and also look 
at how the bank can be instrumental in stimulating pri- 
vate-sector participation in financing. This is the area 
where we are trying to become more active. 

What is the IDE's role in marshaling resources for 
development, and do you find that the current belt-tight- 
ening in many countries is making your task more diffi- 
cult? 

We don't depend so much now on donor countries. 
We have only five countries of the 26 members of the 
region who are receiving “sofT money. For those coun- 
tries, we still depend on some sort of concessional, mon- 
ey, although a very limited amount and in the future we 
wffl find ways within our bank to find solutions to con- 
tinue to support them. As for the bank's capital, the ac- 
tual amount the developed countries put into the institu- 
tion is very small compared to the regular capital of die 
bank, so foe cash that has to be committed is really only 
a fraction of the overall support drey are giving us. The 
rest of the support is guarantees with . which we go to the 
market to raise money. 

What are some qf the major obstacles the IDB had to 
overcome in trying to make Latin America attractive for 
private-sector investment? 

One major obstacle for decades was instability - basi- 
cally economic instability and, to some extent, political 
instability, hi these areas, Latin America has now made 
enormous strides. Democracy has been restored, and 
that is, to me, a major guarantee of a good investment 


Enrique V. Iglesias, presi- 
dent of the Inter-American 
Development Bank. 




MERCOSUR- 


TRADE WITH MAJOR PARTNERS 


As the volume of trade with world markets has expanded. Mercosur's trade balance has 
seen dramatic improvement. All values listed below are in billions of dollars. 


the areas where we have been very active, to create an 
environment that is really conducive to creating the 
necessary security and confidence of the investors in 
tbe legal system and the application of the laws. 

Has the creation of Mercosur and the IDB ’s im'olve- 
ment helped greatly in creating a better private-invest- 
ment climate? 

Tbe creation of Mercosur is the result of comparabili- 
ty among four countries and their economic policies. 
The countries are more or less in the same line of eco- 
nomic policy, so we can now speak about real sustain- 
able integration. As a result, the market has responded 
remarkably. We are a market of 200 million people 
with more than 50 percent of Latin Amer- 
ican GNP, exports and so on. so all this 
has enormously expanded the ability of 
companies to establish themselves in the 
area. I think that is why now you see a 
major movement on two sides: intra-Latin 
American investment - that is, Larin 
American companies investing in Merco- 
sur and Mercosur companies expanding — 
and also investment from outside. 

Did the creation of Mercosur early in 
the decade enable it to ride the wave of 
the global economy more readily than if it 
had started later? 

Je&ias, press- Qne 0 f the things that impresses me is 
ter-Amencan ^ rat£ ^ which Mercosur has bam mak- 
***• mg advances. In a way, we have accom- 

plished in five years what other regions 
took 20 years to do. This is indicative of the New World 
and the new approach to [economic] integration by oth- 
er countries, and particularly the new commitment by 
political leadership. As in Europe, it started with a major 
political drive and continued with a major private-sector 
drive. Of course, as the Mercosur countries expand 
within themselves, they do not exclude relations with 
the rest of the world. This is why you now see Latin 
America talking about trade agreements with the Euro- 
pean Union, the United Stales and Japan. 

Are you encouraging other Latin American countries 
to join Mercosur? Which countries have expressed in- 
terest? 

Tm a strong believer in [economic] integration and 
now, with the new economies and policies, integration 
is an instrument of economic and social development 
and a way to consolidate our democratic processes, too. 
Tbe regjon has unique opportunities to make this open 
integration successful Bolivia and Chile have expressed 
an interest in joining. I believe Venezuela will eventual- 
ly do so, and I also think die Pacific countries will do so. 
So, in a way, the big network of Mercosur is becoming 
attractive for bringing together the whole area. In my 
long years in this continent I have never seen such an 
expanded flow of trade and investment between the four 
countries, and such an interest in otter countries to join 
Mercosur. The world is looking to these markets with 
great interest No wonder the European Union has been 
approaching them with the creation of an EU agreement 
protocol to look to further intensification of trade rela- 
tions. Interview by Richard Tomkins 
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Wider Horizons in the Americas 


Mercosur is attracting increasing attention from its New World neighbors. 


W hile some observers were 
initially skeptical of the ef- 
forts of Argentina. Brazil, 
Paraguay and Uruguay to form a 
common market, Mercosur is al- 
ready attracting interest from other 
countries in the Americas. Chile is 
set to sign on as an associate mem- 
ber once negotiators work out de- 
tails of its own list of exemptions. 

“None of the problems are insur- 
mountable, and all of them can be 
resolved.” Chilean Foreign Minister 
Jose Miguel Insulza said last month. 

Brazil has even bigger ideas about 
the future of Mercosur: it has 
launched the idea of a South Ameri- 
can Free Trade Agreement (SAF- 
TA). 

The South American trade bloc is 


already beginning to take shape. 
The Andean Pact that groups Bo- 
livia, Colombia, Ecuador. Peru and 
Venezuela was strengthened at a 
summit meeting in Trujillo. Peru 
this month in an effort to negotiate 
with Mercosur as a bloc. 

Bigger things 

Until now. Mercosur has favored 
the idea of negotiating with each 
country separately. It has already 
signed an agreement to negotiate 
Bolivia's incorporation. In addition, 
according to Thomas Andrew 
O'Keefe, president of the Mercosur 
Consulting Group in New York: 
“Peru is really chomping at the bit." 

Brazil's SAFTA project could be 
a major step toward the hemispheric 


free-trade zone envisioned at the 
1994 Summit of the Americas. The 
U.S. initiative, however, has lost 
some impulse, according to Mr. 
O'Keefe, since the United States is 
“so caught up with domestic squab- 
bles [thatj its leadership is slipping." 

“The United States is giving an 
opportunity for Brazil to create a 
bloc in South America." he says. “It 
won't prevent a hemispheric bloc, 
but it will give South America 
greater negotiating power vis-a-vis 
North America." 

Whether or not the Free Trade 
Area of the Americas becomes a re- 
ality by its 2005 deadline. Mercosur 
has” become ihe spark that could ig- 
nite a region-wide process of eco- 
nomic imesration. S.B. 




Can you provide the Mankind needs energy to fuel the processes 

energy the world needs that create light, heat, shelter, transportation 
today and preserve and goods - tbe basis of our modern 


the earth for the 
generations to comei 


and goods - tbe basis of our modern 
civilisation. Yet as the world's population 
grows, so does the demand for improved 


quality of life. Energy consumption increases daily, and with it 
tbe threat to dean air, pure water and fertile soil. These natural 


resources axe not inexhaustible. 


It is not too late. Man's creative ingenuity can solve the 
problems he has caused. ABB provides some of the answers. As 
a global leader in electrical engineering we have the technical 
expertise to generate, transmit and distribute energy with great 
efficiency. Our leading environmental control technology 
reduces environmental strain. Our industrial systems improve 
productivity, reducing the amount of raw materials and energy 
required. And our advanced train and mass transit systems help 
to conserve energy too. 

ABB is committed to the prindple of sustainable development. 
The balance between mankind's needs and the conservation of 
^(CSj yOU can. the natural resources of our planet depends on dean and 

effident technology in the fields of electrical engineering, 
industry and transportation. That’s where we come in. 


ABB Asea Brawn Boveri Ltd, Reader Sendees Center. P.O. Box 822. CH-8021 Zurich 
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MERCOSUR - 


Major Projects Speed Integration 


The opening and expanding economies of Mercosur are attracting global investment interest . 


T he integration of the four Mercosur members and 
the prospect of closer finks with neighbors Chile 
and Bolivia are being enhanced by major energy, 
transport, communications and pipeline projects Unking 
the population centers of the region. 


Energy in the pipeline 

The rivers dividing Argentina, Brazil, Paraguay and 
Uruguay and feeding into the River Plate Estuary are 
one of die world's most abundant sources of hydroelec- 
pricity. With several major binational dam and generat- 
ing plants on its borders, Paraguay’s surplus energy for 
export is such that it has been called the ‘‘Kuwait of 
electricity.” The huge Yacyreta project on the Parani 
river between Argentina and Paraguay could send 1,000 
MW of its eventual 2,700 MW output to Brazil. The 
project, into which the Argentine government has 
poured $8 billion over the last 15 years, is due to be pri- 
vatized this year. Canada's Ontario Hydro and AES 
Americas of the United States have already expressed 


interest. The Paraguay-Brazil Itaipu project 'and the Ar- 
may Sa)t< 


gentina-Uruguay Salto Grande may also see future pri- 
vate-sector investment 

The rich gas fields of Bolivia and Argentina's Andean 
Cordillera will soon feed directly into homes of south- 
ern Brazil and central Chile if several major pipeline 
projects proceed as planned. The most ambitious invest- 
ment is a 3,200 kilometer (5,160 mile), $1.8 billion 
pipeline linking Santa Cruz, Bolivia, to S3o Paulo and 
beyond to Rio de Janeiro. 

Almost matching this is the $1.7 billion pipeline link- 
ing the southern Argentine Andean province of 
Neuquen to the Chilean capital, Santiago. The so-called 
Gas Andes project envisages a 400-kilometer pipeline 
from the central Argentine province of Mendoza to San- 
tiago. The GasAndes link will require an investment of 
$300 million and should be operational by early 1997. It 
is being built by British Gas, Tenneco and several Ar- 
gentine partners, including Bridas Coip. Bridas, one of 
the world's leading oil and gas companies, is also par- 
ticipating in the distribution of manufactured gas in 
Montevideo, Uruguay as a partner of Gaseba Uruguay 
S.A. Bridas has also completed prefeasibility studies for 
the construction of a pipeline that will transport natural 
gas to Uruguay, thus furthering the move toward region- 
al energy integration. 


$650 million, 10-year contract to complete this work. 

Other projects requiring massive private funding in- 
clude a proposed 50 to 60 kilometer bridge linking 
Buenos Aires to the Uruguayan city of Colonia, and 
four more commercial raw or rail passes over the An- 
des between Argentina and Chile. The Buenos Aires- 
Colonia bridge would cut 400 kilometers and several 
hours off the road journey between the Argentine capital 
and major markets in southern Brazil. The bridge is esti- 
mated to require private-sector investment of $800 mil- 
lion and should be completed before the turn of the cen- 
tury. A more modest project already under way is a $3 1 
million bridge linking Argentina's Santo Tome .with 
Brazil’s Sao Bog a. The bridge is expected to be finished 
in the second half of next year and should ease conges- 
tion on the Paso de los libres crossing farther south. 

Of several major road building projects destined to 
speed intra-regional commercial transport none is big- 
ger than the $1 .3 billion Sao Paulo-Curitiba-Floriandpo- 
fis highway, for which Japan’s Eximbank will provide 
financing of $450 million. The southern Brazilian high- 
way will speed access of freight between Buenos Aires 
and Brazil's industrial heartland of Sao Paulo and Rio 
de Janeiro states. 


Also helping speed commercial freight access to. and 
from, the Ax 


departure from, the Argentine capital is the $400 million 
being spent to upgrade and increase capacity on the 
Panamerican Highway on the north side of Buenos 
Aires. The city's road system will be enhanced when 
work begins on construction of a second beltway around 
outer Buenos Aires suburbs. The Camino de Buen Ayre 
is expected to get under way after a tender for private in- 
vestors is held later this year. 


Inland transport 

The massive rivers that feed the River Plate Estuary 
generate thousands of megawatts for Mercosur and 
form important inland transport links for the trade bloc. 
The so-called Hidrovia. a long-promised commercial 
shipping waterway on the Paraguay and ParartiL rivers, 
would reach deep into the interior of the continent - 
connecting the important Brazilian mining and agricul- 
ture state of Minas Gerais and the Bolivian and Brazil- 
ian PantanaJ with the ocean ports of Buenos Aires and 
Montevideo over 3,500 kilometers away. Fully develop- 
j the Ffidrovfa is estimated to take 25 years and almost 
1 billion. Much of the funds will come from the private 
sector. 

Dredging work on existing shipping lanes will deepen 
and widen the Parana river canal 750 kilometers up- 
stream from Buenos Aires. The Belgian company Jan 
de Nul and its Argentine partners have been awarded a 


Telecoms bonanza 

Only a few years ago, the state of the region's tele- 
communications presented a barrier to doing business in 
South America. In the 1990s. stepped-up investment 
programs have improved quality and brought prices 
tumbling. In Aigentina that process has been conducted 
by privatized firms, which nonetheless share a monop- 
oly of the basic service market until 1997 and possibly 
beyond. Whenever that monopoly ends, more interna- 
tional phone companies are waiting to gain market ac- 
cess. Bell South announced this month it would spend 
$100 million to prepare its Argentine operations for 
greater opportunity and competition. In Brazil, partial 
privatization is on the way, service is improving and 
mobile phone business is exploding. 

One communications investor estimates that there are 
as many clients on waiting lists for cellular phones in 
Sao Paulo as in the entire existing market in Mexico. 
The number of cellular phones in Brazil is tipped to in- 
crease from the current 1.9 million to around 8 million 
by 1998 and over 17 million five years later. The gov- 
ernment plans to open the sector to private investors 
(providing they are 51 percent Brazilian-owned), and an 
eight-year investment plan calls for investment of $75 
billion. 

Uruguay’s state-owned phone company, ANTEL, 
plans to take on private-sector partners to extend its net- 
work to 900.000 clients by mid- 1997, up from the cur- 
rent 650,000. Argentina's privatized telephone twins, 
Telefonica and Telecom, both plan billions of dollars in 
investment over the balance of the decade. MJD. 



ALL IS FLUX. BUT HOW? 

When you’re studying the flow dynamics of gases or 
liquids, there is not much mileage in Greek philoso- 
phy. Our divisions serving the chemical industry, for 
example, revert to corporate know-how in fluid dy- 
namics or other sciences pursued by our central R&D 
facilities. Benefits generated by this approach include 
low-energy mixing columns for plastics, or turbocom- 
pressors that help replace lead in our fuels. The aim 
here is not only to optimize performance, but to devel- 
op plants and processes that save energy and spare 
the environment. Now, for a worldwide technology 
corporation like ours, that definitely is a matter of 


philosophy. 


SULZER 

The benefits of technology 
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Targets for privatisation Include energy in Brazil (lef^, totecommunicatlons h Argentina (right) and hydropower, one of the re- 
gion's main natural resources (below). 


PRiVAnzAnoN: A Question of Pace 


The privatization programs in the four Mercosur countries are as varied as the nations themselves. 


W hile Argentina is 
selling off its 
state-run indus- 
tries at breakneck speed, 
Brazil is taking a more 
considered approach. In 
Paraguay ana Uruguay, 
long-time patronage tradi- 
tions and a historical at- 
tachment for the hemi- 
sphere’s last socialist sys- 
tem have hampered at- 
tempts to sell off govern- 
ment enterprises. 

Since Carlos Menem 
became president in 1989, 
Argentina has been trans- 
formed from a nation 
where the state traditional- 
ly guaranteed near-full 
employment to a free- 
marker economy. Mr. 
Menem lifted trade barri- 
ers, opened the economy 
to foreign competition and 
lowered hyperinflation 
from nearly 2,000 percent 
a year to single digits. 
Then he convinced Argen- 
tines that the state had to 
unload its payroll-bloated 
companies. 


companies have been 
sold, according to official 
records. The Country’s pri- 
vatization began in earnest 
under President Fernando 
Cgllor. who made selling 
state companies a funda- 
mental part of his eco- 
nomic reforms. Before he 
left office in 1992. Mr. 
CoUor privatized 15 com- 
panies - mostly iron and 
steel firms. His successor. 
Itamar Franco, came from 
a generation of politicians 
who swore by a large state 
role in the economy. Un- 
der his administration, 
there were only a handful 
of privatizations. 


earn $75 billion from pri- 
vatizations within the next 
four years. The total assets 
of the state electric hold- 
ing company. Sectrobras. 
alone are worth $120 bit 
lion. 


Front burner 
Privatization advocates, 
however, took hope once 
again when Fernando 
Henrique Cardoso became 
president last year. During 
his campaign. Mr. Car- 
doso promised to make 
privatization an integral 


part of his proposed re- 
tc 


On a roll - 

Privatization began in 
1990, when the govern- 
ment partially sola Aero- 
lineas Argentinas, the na- 
tional airline, for $260 
million. Most of the major 
utilities followed - tele- 
phone, gas. electricity and 
trains. In 1993, Argentina 
became the first Latin 
American natioo to sell its 
national oil company, 
Yacimientos PenroJiferos 
Fiscales, for $3 billion. Jr 
was the Jargestrever initial 
public offering of a single 
company’s shares, accord- 
ing co the Wall Street 
Journal. The government 
then began selling off en- 
terprises ranging from 
ports and petrochemical 
plants to racetracks and 
luxury hotels. 

Some critics hold that in 
the haste to balance the 
national budget and meet 
international financial 
obligations, several priva- 
tizations have been rushed 
through when watting 
might have brought a bet- 
ter offer, and that privati- 
zation has fueled unem- 
ployment. Nonetheless, in 
1996 Mr. Menem hopes_to 
privatize the hydroelectric 
plants Yacyreta and Salto 
Grande, three nuclear 
plants (one of which is not 
yet finished), 16 provin- 
cial banks and the nation's 
airports. 

Brazil's privatization 
program - potentially 
Latin America’s biggest - 
has been more cautious. In 
the past five years, 35 
small and medium-sized 


forms of the Brazilian 
state. He also promised a 
four-year. $100 billion in- 
frastructure program, half 


and information 
Last October. Congress 
relaxed controls on the oil 
industry, wiping out a 42- 
year state monopoly. Mr. 
Cardoso also wants to 
break the monopoly of 
Embratel, the state tele- 
phone company. He has 
proposed new rules re- 
garding conventional and 
cellular phones, satellite 
communications and cable 
television. Specifically, 
Mr. Cardoso wants for- 
eign cellular phone com- 
panies to be able to own 
49 percent of the voting 
stock of Brazilian sub- 
sidiaries and to provide 
satellite service by 1 998. 
In 1996, observers say, 
privatizations could reach 
$10 billion, more than tbe 
past five years combined. 

In March, The U.S. 
Noel Group' became the 


de Janeiro electric compa- 
ny. appraised at $2.4 bil- 
lion. Mr. Cardoso also re- 
cently issued a ruling that 
will allow foreign in- 
vestors. to bid ai the May 
auction of Banco Merid- 
ional, appraised at $445 
million. 



of which would be fi- 
nanced by private money. 

Nonetheless, 1995 
brought only $1.5 billion 
in privatizations, which • 
fell significantly short of 
stated goals of $4 billion. 
Most economists say the 
program's slow pace is 
due to resistance by pqfiti- 
dans, unions and die state 
companies as well as con- 
fusion over the value of 
each enterprise. At the 
same time, foreign in- 
vestors are discouraged by 
the program's lack of 
clear-cut rules. 

Government leaders, 
however, say they are 
proposing new rules and 
that a deliberate pace is 
needed to assure die best 
possible deal. Planning 
Minister Jose Serra has re- 
minded critics that Japan 
took 1 1 years to privatize 
its train system and that 
the government should 


first foreign company to 
buy control of a govern- 
ment property. The Amer- 
ican group paid' $62 mil- 
lion for a 960 mile (1,555 
kilometer) stretch of the 
Federal Railway System 
(RFFSA), connecting SSo 
Paulo with.Cqrumba on 
die Bolivian border. Five 
other RFFSA concessions 
valued at $1.4 billion are 
expected to be sold in fu- 
ture auctions. In another 


major development, the 


leral governinent re- 
cently awarded a 25-year 
concession to a private 
Brazilian company to 
manage the Via Dutra 
highway, connecting Rio 
de Janeiro and SSo Paulo. 

Currently, Brazil is 
looking for investors to re- 
build state highways in 
SSo Paulo state, nnish 
more than a dozen hydro- 
electric plants and buy 60 
percent of Light, die Rio 


Golden opportunity 
The year’s biggest pnze. 
however, could be Vale 
do Rio Doce, the world's 
largest exporter of iron 
ore. with 23 percent of the 
world market, and Latin 
America’s biggest gold 
producer. The government 
says it will sell its 5 1 per- 
cent share, valued at about 
$6 billion, by the end of 
the year. Several large 
Japanese trading compa- 
nies have expressed inter- 
est 

In Paraguay, President 
Juan Carlos Wasmosy - 
the first civilian president 
ever chosen in free and di- 
rect elections, in 1993 - 
has ended the country’s 
traditional economic isola- 
tion. Foreign investment is 
firing, more taxes are be- 
ing collected, and eco- 
nomic reforms are being 
debated in Congress. Yet 
privatization has been al- 
most nil except for the 
1994 sale of the national 
airlines, Lineas Aereas 
Paraguay as. for $22 mil- 
lion. Last year, Mr. Was- 
mosy announced that he 
would propose a regulato- 
ry framework to sell off 
the state-owned steel 
works, distillery, railroad, 
merchant fleet and utili- 
ties. 

Uruguayans have long 
received a generous cra- 
die-to-grave social welfare 
system that has given 
them tiie highest quality of 
life in Latin America. 
President Julio Maria San- 
guinetti. who took office 
last year, has assured 
Uruguayans that the gov- 
ernment will not sell its 
state enterprises, ranging 
from utilities and trans- 
portation to -casinos and 
alcohol. Instead, he says 
he will allow private com- 
panies to compete with 
state firms. As a result, gas 
stations belonging to An- 
cap, the state oil company, 
must compeie with Shell 
and Texaco; state mort- 
gage banks with private 
banks; and Antel with pri- 
vate cellular phone com- 
panies. A private firm now 
maintains and charges 
tolls on the coastal high- 
way linking Montevideo 
with the resort of Punta 
del Este. 

Jack Epstein 
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EIGHT GOOD REASONS FOR REAPING THE 



Reason No 1: Daily 


The best editorial commentary and more 
international coverage than any other paper, m 
Buenos Aires. 


Reason No 2 : Monday 


English and education: Martin Eayrs, Jn^sPardaL 
Trade highlights: Alec Campbell 


Reason No 3: Tuesday 


Wild Card. Wh and wisdom from Julian Cooper.’ 


Reason I‘Io 4: Wednesday 


The Wednesday Book Review. Entertainment: 
Pablo Bardin's music reviews. Every third 
Wednesday. Herald World Trade Supplement. 


Reason No 5: Thursday 


Poli ti cal and other observations. 3he 
page. Enxertain-ment and features. 


Reason No 6; Friday 


The aviation page: Javier Eifa. The new ID- 

Awiarsms WR& A4 P -a , , — * 

'reviews. 


Reason No I; Saturday 


Herald Business Review. Film Focus; Julian 
Cooper. Travel and leisure: Bonnie Tucker 
Museum Gmde: Clara lUbertengo, Gardening: 


Reason No 3: Sunday 


Tie Guardian Weekly: The Week in Politics- 

Huance: Alec. 


j . - v ■ — tasfnon. art 

a^entertmnment. FoodW wineTSereck 

111 PioSfi- Spartswodd: Eric Weil 
Commaaty News; NndaolasToaer, ; . V/ - 
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Kentucky and UMass 
Power Into Final 8 


Georgetown and Wake Forest Win 


IrSbrj Bmn/Thr Vmdacd Prr** 

Jennifer Capriati returning a 
serve in her victory over Lea 
Ghirardi-Rubbi of France. 


Capriati Advances 


tennis Jennifer Capriati shook 
off a nervous start in her return to 
tournament tennis in her native 
state of Florida to advance to the 
second round of the $4.1 million 
Lipton Championships. 

Despite her extremely shaky 
early play, the former prodigy, who 
turns 20 next month, needed just 64 
minutes on the court Thursday 
night to turn back Lea Ghirardi- 
Rubbi of France 7-5, 6-1 . Capriati 
won just two points in her first two 
service games and quickly fell be- 
hind by a seemingly insurmount- 
able 0-5 in the first set, before re- 
covering to win. ( Reuters ) 


Weah Out for a Month 


SOCCER The soccer star George 
Weah will be out of action for about 
a month after having surgery on his 
broken right aim on Friday, said his 
club, AC Milan. 

The Liberian striker, who broke 
the arm in Milan's stunning 3-0 
UEFA Cup loss at the bands of the 
French club Bordeaux on Wednes- 
day, was operated on at a hospital in 
the northcm-Italian town of Pavia. 
The Italian Serie A season ends on 
May 12. AC Milan is six points 
ahead of Fiorentina. f Reuters! 


Irvin Misses Court Date 


FOOTBALL Michael Irvin of the 
Dallas Cowboys was a no-show 
Thursday before a grand jury that 
wanted to question him about pos- 
sible cocaine and marijuana usage. 
Irvin’s attorney said the star re- 
ceiver never got a subpoena mailed 
to his home 10 days ago. Irvin will 
be asked to appear next Tuesday, a 
court official said. (AP) 


The Associated Press 

MINNEAPOLIS — Kentucky is 
considered the deepest and most tal- 
ented team in college basketball. Utah 
has found out why. 

The Wildcats got contributions from 
up and down the lineup, and made 13 
straight shots during one first-half 
stretch on their way to a 101-70 victory 
Thursday night in the semifinals of the 
NCAA Midwest RegionaL 

Utah had held opponents to 63 points 
and 39 percent shooting, but had no way 
of stopping top-seeded Kentucky. 

“I knew what Kentucky was going in 
and I know even more going out." 
coach Rick Majerus said. 

Antoine Walker epitomizes Ken- 
tucky. The forward can score inside and 
outside and can pass, as he showed with 
19 point, eight rebounds and six assists. 
Derek Anderson added 18 points, and 
Tony Delk and Anthony Epps 14 each 
for fire Wildcats (31-2). who are within 
one victory of reaching die Final Four 
for the first time in three years. 

Coach Rick Pitino said his team had 
spent much of its practice time working 
on last-minute situations. After all. 
fourth-seeded Utah (27-7) was ranked 
in the Top 10 most of the year and has a 
great player in forward Keith Van 
Horn. 

* ‘Really, the game was decided in the 
first few minutes," Pitino said. 

That it was. The Utes opened the 
game by sagging off of Epps, and die 
point guard made them pay. He hit three 
3-pointers in die first three minutes, 
giving Kentucky an 1 1-4 lead. Utah got 
no closer than six after that 

After Brandon Jessie made a free 
throw to make the score 11-5. Kentucky 
made its 13 straight shots. Six players 
scored during that stretch; even little- 
used Oliver Simmons came off die 
bench to make a 3-pointer. 

The defeat was Utah's worst since a 
31-point loss to Brigham Young two 
years ago, and the 101 points were the 
most given up by the Utes since al- 
lowing 1 13 to BYU in 1984. 

Massachusetts 79, Arkansas 83 Mas- 
sachusetts coach John Calipari keeps 
insisting that no one will give his team 
the proper due unless it reaches the Final 
Four. Well, the Minutemen are one step 
away. 

The nation's top-ranked team didn’t 
start All-America center Marcus 
Camby, but advanced to the NCAA East 
Regional finals with an overpowering 
79-63 victory over Arkansas, a No. 12 
seed that had pulled off stunning upsets 
in the first two rounds. 

It quickly became apparent that the 
Razorbacks, a freshman-dominated 
team, would advance no further than the 
round of 16 in this year’s tournament. 


Not against UMass (34-1), the region's 
top seed, which has now won eight in a 
row since its only loss of the season to 
George Washington. 

The Minutemen will face Geor- 
getown, a 98-90 winner over Texas 
Tech, in the regional finals Saturday. 

Even with Camby benched for the 
first 1:13 because he was late for the 
team bus, the Minutemen scored the 
first 13 points and were never seriously 
threatened by Arkansas (20-13), which 
shot abysmally most of die game. 

The Razorbacks scored the next eight 
points after UMass’ opening spurt but 
die Minutemen didn’t panic. Carmeio 
Travieso, who tumbled offa podium ar a 


NCAA Tournament 


press conference the day before, 
showed no ill effects from his fall. He 
scored 14 points, one of five Minutemen 
in double figures. 

Tyrone Weeks, who started for 
Camby, tied a career-high with 16 
points. Camby added 15, Dana Dingle 
12 and Donta Bright 1 1. 

The Razorbacks. with four freshman 
starters, appeared to have a serious case 
of stage fright before 34,614 at the 
Georgia Dome. They marie only 5-of-27 
shots in the first half and missed their 
first four attempts to begin the second 
— a 16 percent accuracy rate for a team 
that entered the game shooting 45 per- 
cent 

Arkansas finished 22-of-64 (34 per- 
cent), including jusr 3-of-15 from bey- 
ond the 3-point arc. About the only thing 
the Razorbacks did well with the ball in 
their hands was shoot free throws (16- 
of-18). which had been one of their 
major weaknesses. 

Coach Nolan Richardson shuffled 
players in and out of the lineup but could 
find no one with the hot hand. Pat Brad- 



Bribery Trial 
Ordered for 
Soccer Players 
In England 




The Assceiaicd Press 

SOUTHAMPTON, England — In a ; 
surprisingly quick decision, a magts- 1 
crate ruled Friday dial three Premier 
League soccer players charged wtmfix- 
tng matches must stand trial in Eng- % 
land's biggest soccer-bribery scandal in 


Uony W1V Awcdurd Ptcm 

Kentucky's Anthony Epps driving past Utah's Keith Van Hern. 


ley finally wanned up and finished with 
15 points, including three shots from 3- 


15 points, including three shots from 3- 

K range. By the time his shots started 
g, however, the game was no 
longer in doubt. 


mger in doubt. 

UMass doesn't appear to have an) 


UMass doesn t appear to have any 
weaknesses, but the Minutemen still 
must prove they can get over the re- 
gional hump. A victory Saturday would 
send them to the Final Four for the first 
time. 

Ge or geto wn 98, Texas Ttech 90 The 

Hoyas. putting the game squarely in the 
hands of their talented sophomore. Al- 
len Iverson, advanced to die finals of the 
NCAA East Regional with a victory 
over Texas Tech. 

Iverson, despite shooting only 10-of- 
29 from the field, scored 32 points and 
also found time to hand five assists, 
come up with five steals and wade un- 
derneath for four rebounds. “The first 


half, I was a little excited,' ’ Iverson said. 
“I was up for the game. I missed some 
shots l should have made.” 

Othella Harrington carried die load 
for Georgetown in the first half, scoring 
18 of his 23 points by going 8-of-9 from 
the field. Likewise, Georgetown’s 
coach. John Thompson, didn't mind that 
Iverson kept firing even on one of his 
worst shooting nights this season. 

The Hoyas (29-7), the No. 2 seed in 
the region, haven’t been this far in the 
tournament since 1989, when they lost 
in a regional final to Duke. Texas Tech 
130-2). malting its first appearance in the 
round of 1 6 since 1976, had the nation’s 
longest winning streak snapped at 23 
games and officially brought down the 
curtain on Southwest Conference bas- 
ketball. 

The Red Raiders coach. James 
Dickey, thought the difference was de- 
fense — at both ends of the court. “We 
had 22 turnovers, which tied a season 
high, and we didn’t defend very well," 
Dickey said. 

The third-seeded Red Raiders, 
headed to the Big 12 next season, came 
into the game looking for respect, but 
they couldn’t overcome a 17-0 run 
which gave the Hoyas a 72-61 lead 
midway through the second half. 


NUnr r oi wt SO, Lootwill* 89 Thu 

Duncan used an NBA move and a pro- 
style official's cadi to cany Wake Forest 
into fee Midwest Regional finaL 
Duncan completed a three^point play 
cm a classic NBA continuation call wife 


1:16 to go, rallying fee Demon Deacons 
to a 60-59 victory over Louisville. 


to a 60-59 victory over Louisville. 

“I didn’t think the basket was going 
to count for a second there,” said Wake 
Forest's Rusty LaRue. “I thought fee 
shot went off a little late, but when they 
said tile shot counted, I wasn't going to 
argue." Louisville's coach, Denny 
Crum, said: “Other than that one NBA 
continuation play, I thought the game 
was well -officiated." 

The Cardinals didn't score after tak- 
ing a 59-54 lead wife 4:52 to play. 
LaRue made a 3-pointer to puD fee 
Deacons within two and the teams 
traded several unsuccessful possessions 
before Duncan was fouled by Dantion 
Dander as he spun for a 5-foot bank 
shot. 

The play capped a 27-point, 13-re- 
bound, seven-block night for Duncan, 
whose flu-weakened condition limited 
him to 23 points total in the Demon 
Deacons' first two tournament victor- 
ies. ‘Tjustcame out thinking I was back 
to where I was before I got sick." 


land's biggest soccer-bnbery scandal in 

^Tfceftree — Bruce Grobbelaar, John 
Fashanu and Hans Segers _ — are 
charged wife conspiring to giv e an d 
accept money to influence the outcome 
of soccer games. A fourth defendant, a \ 
Malaysian businessman, Heog Suan ...j 
lim, is to face fee same charges. All aref 
free on bail until May 3, when trial 
proceedings axe to begin. 

Magistrate Gareth Cowling began 
j reprmg evidence in tbe case Wednes- _ 
day, but because he bad set aside two , 
weeks for testimony, his decision was 
not expected until next week at the; 
earliest. Under British law, be also re- 
stricted news coverage of the pretrial ' 
hearing. Details of the testimony could 
thus not be reported. 

Fashanu, a 32-year-old former Eng- 
land international and striker for the 
Aston Villa and Wimbledon clubs, is; 
acc us ed of making cash payments to 
Grobbelaar and Segers to fix the out- 
come of two. matches in 1993 and 1994. 

A spokesman for Fashanu said “he con- 
tinues to pwintain his absolute inno- 
cence of fee charges.” 

The 38-year-old Grobbelaar, a Zi- 
mbabwe international and former Liv- 
erpool goalkeeper who now plays wife 
Southampton, allegedly accepted 
£40,000 ($61,500) from Fashanu to fix 
the Nov. 21, 1993, Newcastle-Liver- 
pool game. Liverpool lost, 3-0. Grob- 
belaar is also accused of accepting. 
£2,000 from his former Zimbabwean 
business partner, Christopher Vincent, 
“for improperly influencing the out- 
come of a football match or matches. " _ 

Segers. _ Wimbledon's 34-year-old ! 
Dutch goalkeeper, is charged wife tak-* 
jug £19,000 from Fashanu to influence 
fee outcome of a Wimbledon-Lrveipool 
game on Oct 22, 1994, that Liverpool 
won, 3-0. 

AH of the offenses allegedly took 
place between Feb. 1, 1991, and March 
15,1995. The charges, which those ac& 

cosed deny, carry amaxmum penalty of 

seven years in jail and could also in- 
clude unspecified fines. 

Grobbelaar, a former star for 13 sea- 
sons at Liverpool who is now winding 
down his career at Southampton, helped 
Liverpool win six league titles and the 
European Cup. Europe's biggest soccer 
prize. Fashanu, wbo retired after a string 
of injuries, has become a popular tele- 
vision personality on fee program “Gla- 
diators." 



U.S. Skaters Win Gold and Bronze in Men’s Final 


By Christine Brennan 

Washington Post Service 
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Todd Eldredge in bis winning performance in Edmonton. 


EDMONTON — A perfect 
night of skating for two Americans 
gave the United States its best 
men's finish at a world champi- 
onships or Olympic Games in 15 
years as Todd Eldredge won the 
world figure-skating tine and Rudy 
Galindo, improbably, won fee 
bronze medal. 

Eldredge and Galindo both 
landed eight triple jumps, then 
watched as the Russian teenager Ilia 
Kulik, fee final skater Thursday 
evening, also completed eight triples 
before a sold-out crowd of 1 8,000 at 
Edmonton Coliseum. But Kulik. a 
former world junior champion from 
Moscow, lacked the polish of 
Eldredge. the 1995 world silver 
medalist, and tbe grace of Galindo, 
the reigning U.S. champion. 


Canada's Elvis Stojko, who had 
fallen in his short program and 
entered the long program in sev- 
enth place, landed a quadruple toe 
loop along wife six triple jumps to 
bring down the house wife a power- 
ful rendition of “1492." 

Tbe crowd waved hundreds of 
Canadian flags as their hero, fee 
two-time defending world cham- 


pion. landed two triple Axels after 
falling on one in Wednesday’s 


falling on one in Wednesday’s 
short program, thereby taking him- 
self out of medal contention. 

But the night belonged to the two 
Americans, who gave tbe United 
States its first double winners at a 
major international event since 
Scoti Hamilton and David Santee 
won gold and stiver at fee 1981 
world championships. 

Eldredge became the first Amer- 
ican man to win a world title since 
Brian Boitano in 1988, the same 


year Boitano won his Olympic gold 
medal. “It was the work, it was the 
work,” said Richard Callaghan, 
Eldredge's coach in Detroit, to the 
skater as they awaited his marks 
after his performance. 

“Awesome, awesome," Calla- 
ghan said. 

Eldredge. 24, gave up more than 
$1 00.000 in earnings in shows and 
competitions over fee past two 
months to train for this compe- 
tition. He had stumbled in the U.S. 
national championships and fin- 
ished second to Galindo, wbo, in 
his home town of San Jose, Cali- 
fornia, came bade from a seven- 
month retirement to upset 
Eldredge. 

Eldredge has not trained well 
leading up to tbe nationals because 
of conflicts with the plethora of ice 
shows, including “Nutcracker on 
Ice,” for which he was paid 


$90,000 far fee month of Decem- 
ber. Known as a workaholic, 
Eldredge had meticulous practices 
here and skated perfectly in fee 
short program. Skating to music 
from fee movie “First Knigjit,” he 
landed a triple Axel-triple toe loop 
immediately, then came back wife 
another triple-triple combination. 

Nearing the end of his program, 
in the final minute, he landed one 
more triple Axel to seal his perfect 
effort “After I nailed fee second 
triple AxeL, I was so excited,” 
Eldredge said. “Last year feat was 
one of the ones I missed." 

As for Galindo, he. also per- 
formed eight triples, including 
three combination jumps. The 
judges gave him relatively low 
marks, mostly 5.7s and 5,8s. 
Galindo does not jump as power- 
frilly as Stojko or Alexei Urmaaoy, 
but he skates wife a passion 'that 


most at this level do not possess. 

Urmanov, the 1994 Olympic 
gold medalist who was expected to 
be a factor Thursday night, 
stumbled twice and fell on bus triple 
loop, meaning fee door was opened’ 
for Galindo to win a medal. 

Galindo, 26, the first openly gay 
U.S. champion, had been hoping to . 
finish in fee top 10. He has been' 
faced wife his share of tragedy — I 
two of his coaches and his only 
brother have died of AIDS. 

Dan Hollander, an American,* 
finished 10ft, right behind; 
Prance’s Philippe Candeloro, who) 
came lock nicely after a 16th-place‘ 
short program finish " \ 

The top four. skaters performed* 
flawless routines, leaving Stojko,! 
who had to skate earlier because of • 


“I’m just kind of gladl'm done x&r 
I get to watch them," ■ ■ ' ; 


Baseball Owners Revise Revenue Plan 


By Murray Chass 

Mew York Times Service 


PHOENIX. Arizona — U.S. major- 
league bascbali-club owners have over- 
whelmingly adopted a second new rev- 
enue-sharing plan, hoping it will serve 
as a catalyst for a new collective-bar- 
gaining agreement wife fee players. 

The two-year plan, termed “ inter- 
im. ” pending agreement on a new labor 
contract, would transfer about $39 mil- 
lion from 13 high-revenue clubs to 13 
low-revenue clubs this year. 


Union approval is needed to trigger 
fee transfer from rich to poor of a greater 
share of local revenue from ticket sales, 
concessions, advertising. local radio, 
television and cable. Union opposition 
killed a plan fee owners adopted in Fort 
Lauderdale. Florida. 26 months ago. 

The owners’ labor-policy committee 
hoped feat fee combination of the plan, 
redrawn along lines that management 
officials believed fee union preferred, 
and a new proposal feat negotiators 
planned to present to fee union quickly, 
would go a long way toward settling fee 
nearly two-year dispute. One manage- 
ment official said the new proposal rep- 
resented significant movement. 

Although fee owners' revenue-shar- 
ing plan was labeled interim, fee own- 
ers’ chief labor executive, Randy Lev- 
ine. said his goal was to negotiate a labor 
agreement that would include a rev- 


enue-sharing plan. 

"This step today, we think, furthers 
feat and will be incorporated into a long- 
term agreement," he stud at a press 
conference. “Our paramount goal re- 
mains getting a labor agreement” 

A club official wbo was ai fee meeting 
said: "The sense in fee room was to give 
Randy the support he felt he needed, and 
feat was approaching what Randy felt fee 
union wanted." 

Fred Wilpon of the New York Mets 
cast fee only “no" vote in the 26-1-1 
ouicome. Peter Angelos of the Bal- 
timore Orioles abstained. Wilpon de- 
clined to comment, but a person who 
attended the meeting said Wilpon had 
said that he understood the need for the 
plan and hoped it would be help get a 
labor agreement, but feat fee latwr deal 
should come before a revenue-sharing 
agreement. 

Bud Setig. baseball’s acting commis- 
sioner who has become a master at 
mustering one-sided positive votes 
among the owners, made a bid to change 
possible “no” votes by modifying fee 
plan feat was presented to fee owners 
two months ago in Los Angeles. 

The key change reduced the amounts 
that the hardest-hit clubs would pay. 
Based on projections for fee coming sea- 
son. fee New York Yankees. No. I 
among contributing clubs, would pay 
about S5.8 million instead of the nearly 
S7-5 million projected under the Los 


Angeles plan. The Orioles would pay 
about $53 million, instead of $6.85 mil- 
lion. 

The Kansas City Royals would be the 
biggest beneficiary, getting nearly $5 
million, up from about S4J million. Un- 
der fee redrawn plan. wealthy clubs 
would pay less, middle-revenue clubs 
would remain where they would have 
been and poorer clubs would get slightly 
more. 

The money redistributed this year 
would represent 60 percent of the 
amount that the owners ultimately want 
to move to low-revenue clubs. 

Under a complex formula involving 
two choices of payment, each club 
would put a percentage of its local rev- 
enue into a pool. Each club would then 
share 85 percent of tbe pool. The re- 
maining 15 percent would be disbursed 
to fee 13 low-revenue clubs. 

Selig also said that the issue of su- 
perstation fees owed from the 1994 and 
1995 seasons, a source of some con- 
troversy among the owners, had been 
taken care of, but he gave no details. 

He also said fee clubs had extended 
the league television agreements under 
winch each club allowed the team it was 
playing to televise the game. 

Asked what was different about this 
plan compared with the other. Selig 
said: ‘ ‘There aren’t nearly as many con- 
ditions as last time. That's why it's 
called an interim." 


Nagano Hedging on 1998 Expenses Pledge 


By Nicholas D. Kristof 

hiew York Tunes Service 


TOKYO — When the city of 
Nagano in central Japan was com- 
peting against Salt Lake City to win 
fee right to be host for the 1998 Winter 
Olympics, it made a rash campaign 

promise. 

“In order to achieve full particip- 
ation from all over the world, fol- 
lowing fee guidance of the IOC, we are 
prepared 10 bear fee transportation, 
meals and lodging expenses of all tbe 
delegations," the city pledged in its 
formal bid to the International 
Olympic Committee, 

That promise helped Nagano beat 
Salt Lake City, fee front-runner, by a 
mere four votes. But Nagano is tun- 
ning short of funds and now rays it will 
not pay all expenses. 

Japanese officials deny that they are 
breaking their promise or that they beat 
Salt Lake City wife bait-and-switch 
tactics. Instead, they note that costs 
have soared and they say they simply 
cannot afford to pay all the costs. 

“We never thought of breaking our 
promise," said Fumio Watanabe, fee 
deputy director general of fee Nagano 


keep our promise on this point and 
others." 

Watanabe and other officials de- 
clined to say what proportion of travel 
expenses Nagano would pay, asserting 
that fear was now being negotiated 


expenses only up to a cap for each 
country’s delegation. 

So far, Japan's plan to back out of its 
pledge has not stirred up much of a 
fuss, perhaps in part because few 
people know of it. The Nagano com- 
mittee agreed to on interview on the 
issue only wife great reluctance, and it 
said it would disclose tbe proportion of 
expenses it would cover only after 
negotiations with tbe IOC were fin- 
ished in another month or so. 

In addition. Salt Lake City is not in a 
mood to complain because last year it 
won the right to host tbe 2002 Winter 
Olympics. . . 

The IOC has no formal policy on 
general payments for expenses, ac- 
cording to Mike Moran, director of 


in fee bidding process. But the defin- 
ition of expenses has never been clearV 
and it is left to the host organizing 
committee to make fee final determ- 
ination. 

- The shortage of funds is hampering 
plans for the Nagano Olympics in. oth- 
er ways. A new ice hockey stadium 
wasoriginafly supposed to have 

12JXX) seats, but that has been cutback 

to 8,100 pins standing room for 2,000 

people. 

. More fundamentally, fee. whole 
idea of Nagano having the Olympics' 
no. longer seems as heartw arming to 

Japan as it did back in 19?LT&dty~ 

planned its bid wbetr fee country's . 
economy appeared much stronger. 
V 1 * economy has been stagnating 
smoe then, a od fee rise- of the yen 
means that television rights — sold in 
dollars — w21 bring in fewer yen than 
organizers -had thought. . . . ; ' 

Wa tan abe and a foreira-nunistty . 

&nolresm»i V tn “ l: v ^ ill 1 


public information for the U.S. 
Olympic Co mmitte e 
The first host city to offer to pay 
travel and lodging expenses to aU 
competing nations was Calgary. Al- 
berta, in a successful bid for foe 1988 
Winter Games. Since them, fee prac- 
uee has been used as a bargaining chip 


Olympic Organizing Committee. 
“We are basically making ou 


“We are basically making our ut- 
most efforts in a sincere attempt to 


feat Nagano was not necessarily 
ranging on a promise. They said feat 
the phrasing ‘ r expeos«« ofall foe del- 


ega&ons”- did. not necessarily mean/ 
, expenses of all the members of all the * 
delegations.'” ' -•••-•- y^g- 
Thus, Shtmanoutfti said, Japan's’ 
aedflnlity vwxild not behurtas it fewSaf ; 
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<J ordan’s 36 Helps Avenge Loss to Ktticks 




rf|| 


By Mike Wise 

Wwl'iwUto&mrfM 

CHICAGO — -" What a' bunch of 
teases, these Chicago Bidls, doping the 
New Yozk Kmdps .into believing they 
had lost some' of their regular-season 
sheen during a resounding New York 
victoay on March 10. 

Thursday night was mother story, as 
Michael Jordan, with acoumving smile 
to go with 36 points, 11 reboaads and 5 
assists, helped the Bulls forgetaboui 
their debacle on 34tii street by drubbing 
theXnicks, 107-S6. 

The Bulls took dib Snicks, who lost 
for only the first time in five games, out 
of the contest with abinge-af d mito and 
3-pomteraaiida trapping defense in the 

. NBAImnssp . 


H ak ee m Olajuwon missed his second 
consecutive game with tendhutu in both 
knees. The Rockets also were without 
guards Clyde Dreader, Mario EEc and 
Sam Cassell, all of whom arc recovering 
from surgery. 

The Gavs held a nine-point halftime 
lead and stretched it to 14 on Danny 
Fterry’s 3-pointer with 2:30 to go in the 
thirid. The Rockets kept pace, hitting 
seven consecutive free throws to mpVp- u 
70-61 catering the final period, but nev- 
er threatened m the fourth quarter, 

_ **■*■ 87, WiiBB « t« a> Chris Childs had 
21 points, 11 assists and nine rebounds 
as New Jersey Mew an 18-point third- 
quarter lead but came back to defeat 
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WSpi second quarter. The Bulls continued 
Im'lt their quest fen 70 victories, winning for 

ijs-.ffi .the 60th time against seven losses. They 

.. "fitj %eedtogo 10-5 to surpass the 1971-72 
Los Angeles Lakexs fur the best NBA 
record of all time. 

With Jordan leading the way lately, it 
may be academic Shooting 14 for 24 in 
the game, he crossed over, faded away, 
flew through the air — but then, he 
always does that and, somehow, 
helped doable-team Patrick Ewing in 
the low post. 

The game was all but over after a Bull 
run of 23-3 in the second quarter Ieftthe 
Knicks down by 61-41 at halftime. New 
York never came closer than' 15 points 
the rest of (he way in a thorough dis- 
mantling of a team that has been playing 
inspiring basketball 
Ewing finished with 20 points, but 
was only 9 for 19 from the field. Derek 
Harper had 13 points, but John Starks (3 
for 14) and Anthony Mason (2 for 11) 
suffered through miserable ni ghts of- . 
j fensively. 

! In other games Thursday night. The 

] Associated Press reported: 

| Caniiws 98, Roefcat* 89 Terrell 
..-■5 Brandon scored 27 points to lead Clev- 
r [ eland to its third straight victory. 

! Scoreboard 


M a h m o ud Abdul-Ranf, who dis- 
closed before the game th a t be has re- 
ceived death threats because of his na- 
tional-anthem controversy, played only 
six minute s before leaving early in the 
second quarter with a contusion on his 
left foot 

Armon GflKam h a d 25 points and 
eight rebounds, while P. J. Brown had 
14 points, Jayson Williams 13 and 
Shawn Bradley 12 points and 12 re- 
bounds. 

SOM 104, Warrior* 96 Charles 
Barkley scored only two of his 22 points 
in the fourth quarter, hut they came after 
akey offensive rebound as Phoenix held 
affaraHy and beatGolden State. 

Baridcy had seven of his mm* re- 
bounds in the final period, one of them 
on a missed free throw by Danny Man- 
ning with 39 seconds left He was fouled 
on die play and made both fine Arrows, 
giving the Suns a 101-94 lead. 

Manning scored 21 points, and Kevin 
Johnson had 17 points and 15 assists. 

. hpM R-J— I04»t ataHW SamPer- 
kins, Gary Payton and Hersey Hawkins 
each scored 20 points as Seattle, beaten 
by 23 points in Los Angeles two nights 
eariiec, got a measure of revenge against 
fee Lakers. 

The Lakers played without Cedric 
CebaDos, the dub’s leading scorer who 
was suspended after missing a chat ter 
flight to Seattle. 



The Bnrins* Kyle McLaren, left, checked Michel Picard of the Senators into the air in Boston’s 3-1 victory. 

Tocchefs Hat Trick Lifts Bruins , 3-1 


The Associated Press 

With Cam Neely still sidelined with a 
bad hip, it was Rick Tocchet’s time to 
step up. Tocchet did jnst that — in a big 
way. 

Tocchet scored his second hat trick in 
five games and the 14th of his career to 
lead the Boston Bruins to a 3-1 victory 
over die Ottawa Senators Thursday 
nighL The victory gave Boston sole 
possession of sixth place in the NHL’s 
Eastern Conference race. 

Adam Oates assisted on all three of 
the Bruins 1 goals. His assist on the first 
goal was the 900th point of his NHL 
career. Bill Ranford gave up the lone 
Senators goal at 9:18 of the third period 
cm Pat Elynuik’s shot from the left 
faceoff circle, the first goal of his career. 
Ottawa had three shots on the net in the 
first period and 16 in the game. 


PanguiM 5, Oiler* 4 Joe Dziedzic’s 
goal early in the third period, his fifth of 
the season, snapped a tie and gave Pitts- 
burgh its victory over Edmonton. 

The victory allowed the Penguins to 
move ahead of the idle New York 

NHL Rounds? 

Rangers and into first place in the East- 
ern Conference. 

Mario Lemieux was held without a 
point for just the sixth time in 60 games 
this season. Instead, the Penguins got 
scoring from unlikely sources, including 
new acquisitions Kevin Miller and JJ. 
Daigneualt. as well as Driedric. 

Capitals 3, L ig htn ing 3 Alexander Se- 
livanov scored his second goal of the 
night with 47 seconds remaining in reg- 
ulation to pull Tampa Bay into a tie with 


Washington. The tie provided a crucial 
point to the Lightning (32-28-11), who 
are in a three-way tie with the Capitals 
and New Jersey for the seventh spot in 
the Eastern Conference at 75 points. 

Peter Bondra reached the 40-goal 
plateau for the first time in his career for 
the Capitals (33-29-9).Stefan Ustorf and 
Sergei Gonchar also scored for Wash- 
ington, while Paul Ysebaert scored his 
15tb of the season for Tampa Bay. 

Piu i U iai s 3,l* l * nfi*rs 2Horida’s new- 
est player, Ray Sheppard, scored three 
goals to power the Panthers to their third 
straight victory. 

With the triumph, Florida moved into 
third place in the Eastern Conference 
with 85 points, trailing the second-place 
New York Rangers by one point. 

Dan Plante and Todd Bertuzzi scored 
for the Islanders. 


Rai Leads 
Paris-SG 
Into Semis 


CnnprMf? Oar Staff f rim Dup**ra 

PARIS — Rai scored two goals 
on penalties to give Paris- Saint- 
Germain a 3-1 victory over Parma 
and send the French team into the 
Cup Winners' Cup semifinals. 

Paris - Sain t-Ge rm ain got the first 
score Thursday after 10 minutes on 
a penalty shot Pascal Nouma was 
pushed down hard in the penalty 
area to give the home team a 

CopWinnekc' Car 

chance to score. Rai, the Brazilian 
midfielder, booted the ball into the 
left side of the net past Parma goalie 
Luca Bucci to make it 1-0. 

In Zaragoza, Spain, a brilliant 
play by Deportivo Coruna's 
Brazilian striker, Bebeto, ended 
Real Zaragoza's dreams of repeat- 
ing last year's triumph in the Cup 
Winners' Cup. The quarterfinal 
second-leg game ended in a 1-1 
draw, but Deportivo took the 
match, 2- 1 , on aggregate. Fernando 
Morientes put Zaragoza ahead in 
the 37th minute, but Bebeto led 
Deportivo’s comeback after the 
break and scored the tying goal. 

In Amsterdam, a 1 -0 victory was 
enough to secure a semifinal spot 
for Feyenoord Rotterdam, which 
beat Borussia Monchengladbach 3- 
2 on aggregate. Orlando Trustful! 
turned inside from the right wing 
five minutes from time and his low 
shot deflected oft teammate Gio- 
vanni van BronckhorsL 

In Vienna, Carsten Jancker 
scored twice and set up a third goal 
as Rapid Vienna crushed Dynamo 
Moscow 3-0. Rapid, which de- 
feated Dynamo 1-0 in Moscow in 
the first leg, advanced on a 4-0 
aggregate. (Reuters. AP ) 
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Ottawa 0 0 1—1 
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F5tapmd31 {WooOey, Gapentav) (ppLft 
New York. Bertuzz! 14 (Patffy, Lachance) 
(pfO. & F-StMppanl 32 (Gargenfce, 
medernarei (pp). 71W Perted-None. 
State on god: New Yarti 7-10-17-34. F- 12- 
14-9—35. CooBm: New York, Fkhauft 
5odetsham. F-Vanbtesbfoudc. 


BASEBALL 


Exhibition Results 


H.Y. Yankees Z PKfetaigftO 

Detroit 3, N.Y. Mets 3. 10 Inn, gone coded 

Cleveland ft Toronto 5, 10 buttons 

Atlanta ft Montreal 2 

Los Angeles 31 Bdtfnwre 2 

Minnesota 2. Boston 1 , 12 innings 

Chicago Cute ft Cotarodo 3 

AUhwwfcee 1). OoJdaod 9 

San Fnmdscoll, SanDtegoELII innings 

CaHomla 11, SeaffieB 

Houston ft anctanod 5 

FteMa 1& Kansos City 5 


SOCCER 


CupWihmewb* Cup 

ouumnuiftiKoiBiM 
Zaragaai 1, Deporlhn coma l 
Scorers: Zaragoza — Fernando Mortenfes 
CS7); Deportivo Coruna— Bebeto (64). 

(Deportivo win 2-1 on aggregate). 

Paris St Gesnata ft Parma l 
Scoters: Paris St Germain — RaHWi pen, 
doth pea). Patrke lotto (37tti); Parma — 
Alessandra MeH (27ni). 

(Paris St Gwmaln win 3-2 on aggregate). 
F ey ee oant RrtL 1, Bongsta lABench ea , 0 
Saner; PleterSasz <84tfi). 

(Feyawoid win 2-2 on agsyegote). 
toqdd Vienna 1 Dyeamo Moscow I 
Scorers: Canton Jancker (48th. 75th), Pe- 
ter SteegerttOnO. 

[RtaU Vienna win 60 an aggregate). 

EunOPgAMCWPBPtAW 

Friday** drew lor (to awnMnei rointe al 
the European Cup Wlnnai*, UEFA Ctq» and 
Ctangdons Laagna townaeiwits: 


CUP WINNERS CUP 

FMlag— Aprf 4; Sacoad Lag — Apil IB 
Deportivo La COnma vs. Pate SL Germain 
Feyenoord Rotterdam vs. Rapid Vienna 
(Find to be played Allay 8). 

UEFA CUP 

Rrat Lag -> April Z: Bvaand Lag— April IS 
Siovki Prague vs. Goran dns Bordeaux 
Bayern Munich vs. FC Baceiana 
(Fkiais lobe played May 1 and 15). 

CHAHPKMS LEAGUE 
Hmt Leg — April 1; Ssetmd Lag— April w 
AJa* vs. PanatMnaftas 
Juventus vs. FC Ncaites 
(Find to be played May 22 In Rome). 


TENNIS 


Davis Cup Rebults 

MftocuNunH 

Lebanon 3, Brunei 0 
Qatar 1UAE.0 
Bangtadesh 3, Jordan 0 
Singapore 2, Padfic Oceania 1 
Kazakhstan 2 Syria 1 
MdaystaZOnml 


HeHandl eatrtier, Marta Diaz. InfMder; and 
Tom Marsh, outfielder, n their mtaopteague 
camp. 

lUMMSOTA— Assigned Jose Valentin, 
crddwr.and RayGtemeH, outfieider, to their 
minor-league amp. Optioned Scat! Watkins, 
pOdier, to Salt Lake Qty, PCL Waived Dan 
Atarsteder, outfleMer. fair the purpose trf ghr- 
tag Mm Ids uncandlltand release. 

mew YORK — Put Tim Raines. outfieWer.cn 
the 15-day dteabtedKsL 

Seattle— A greed to terms with Brian 
Hunter, outfielder, on a minor-league con- 
tract Sad Lee Gueitetman and Bab Ml faaft 
pitchers, to their minar-taigue camp. 

NATIONAL LEAGUE 

Houston— O ptioned BUy Wagner, pHcher. 
toTucsoaPCL. 

new YDftK— Sent Outs Nabhoiz. pitcher, 
oMrtgMed to Nnrioik. IL. 

MTTSBURCH— Waived Lance Parrish, 
catcher, far (he purpose of 0Mng Mm Ms 
imcondHSanaJ release. Optioned Rich Aude, 
bTfieWer. to Calgary. POL Reassigned Joe 
KBnk,pndwr, to their minor-league camp. 

$ah WEOO— Optioned Andres Benimen 
aw Denny Hariget pltdiei% and Jorge Ve- 
tandta. inflelder, to Las Vegas, PCL As- 
signed Pod Abbdt Scott Lewis and Richie 
Lewis, pitchers, la liter mlnar-teague amp. 


RUGBY 


StoPIN 1 9 ateOBY waoH 

Canterbury )ft Western Pravince 16 


TRANSITIONS 


AHEIBCAN LEAGUE 

CHKAfio— Serri Eddte Pearaen. 1st basu- 
maa to their mtear-teague camp. 

Cleveland— O pfioned Enrique Wilson, 
(nfieJder, to GontaihAkron. EL Assigned Eric 


NATIONAL BASKETBALL AS80CUT10N 
mba— Suspended PtiOadeiphta guard Jerry 
Stockhouse tor2 games, and fined him 17400 
tar punddng and grabbing Utah’s Jeff Hor- 
naceft by the Itaad In a AAonh 20 game. 

Boldsi state— P ut Rony SeBuriy, center, 
an btiured fist 

LOS amgeles— Suspended Cedric Cette- 
tos, forward, Indefinitely alter he missed a 
teamOgM. 

Minnesota— Pul Andrew Lang, center, on 
Injured I®. 

FOOTMU 

NATTOWAL FOOTBALL LEAGUE 
buffalo— S igned Marc LDflbrtdge, 

knebadter. 


aNaNNATt— Signed Jimmy Spencer, oor- 
nertoock. to 2-yeui controcL 
MIAMI Re signed Keith Byars, fitabadt, 
tal-yea r cnntiixl 

NEW ENGLAND— Signed Mark Wheeler, 
defensive tackle. 

rr. louis— S igned DtMarco Farr, defensive 
end, to 7-year contract extension. 

tampa bat— W aived Thomas Everett 
safety. 

HOCKEY 

NAT1DNAL HOCKEY LEAGUE 
Boston— R eassigned BWne Locher. goat- 
tender. to deveiand 1HL Sera Davis Payne, 
left wring, to Providence. AHL 
Colorado — A nnounced they wffl move 
their AHL franchise tram Cornwall to Her- 
shey, beginning nest season. Sent Josef 
Mariia, center, to Comwaft AHL 
NEW jersey— R eoated Steve SuNvarV 
center, from Albany. AHL 
Ottawa — Signed Frank Musft defense- 
man to multiyear contract Traded Kerry 
Huffman, defenseman, to PhUadelpMa far 
future consueraffans. Recalled Lance 
Ptflkft. defensemm. from Prince Edwmd Is- 
land, AHL Sert Kevin Brawn, right wing, to 
PEI. 

PHILADELPHIA— Traded Anatofl Semenov, 
center, and MBs Oawtey. defenseman to 
Anaheim tor Brian WEsenberg, right whig. 
Assigned Pahfit Juhln, teft whig, to Henhey, 
AHLfareonabtonlng. 

pnrsBURSH— Sent Drake Bertatawsky 
and Stefan BergkvlsL defensemen, to Oeve- 
lantUHL Acquired Kevin Miller, center, fram 
San Jose tor a 1996 SHi-raund draft pkJL 
Acquired JJ, Drdgneault defenseman, tram 
SL Louis tor a 1*96 6ttt-round draft pick. 

san JOSE— Recalled Jon Crriows right 
wing, fram Kansas Qly, IHL 
it. uouis— Acquired Yuri Khmylev, toil 
wing, and a 1996 8th-raund draft pick fram 
Buffalo lor Mm- Lx Cfund Pferre, Defense- 
man, a 1996 26raund cknft pick and a 1997 
3d-raund draft pick; Seta Ken Sultan, de- 
fenseman, to Worcester. AHL 
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IT SAYS HERE THAT THERE ARE 
860,000 ATTORNEYS IN THI5 COUNTW^ 






r NE\/ER TELL AN ATTORNEY 
SOMETHING THAT MAKES 
V HIS HAT FLY OFF.. J 


'S&slC 




CALVIN AND HOBBES 


GARFIELD 


bomb same*, much 

KflSOOOU BECAUSE rr 
TUrSUSCUTTHArSHBR 
/»V 0 ttrTEH 3 CP, 7 OCL — 
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/TIE HARP TO REAP A UT- 

^ "tz^ xafMeee . ; 
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JBEEI XJE bailey 

' i%SOmYOGETWPOP 1 HOWCOULPYOU 
ALL "THIS CAP FURNITURE J THROW OUT 
AMP KEOECOtSAre ^ANYTHING YOU'VE 
. \ LIVH7 WITH ALL 

vnf r— r T \ THESSYEARS? 
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THAT SCRAMBLED WORD GAME 

• by Hen! Arnold and Uka Argirai 



Ltoserambia these lour Jumbles, 
one tatter sc each smare. to term 
lour o refinery words. 
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(Answers Monday) 

vumm I Jurririac MOOSE FIFTY GJGGLE FERVID 

l Answer ViftetaiarnpflianBntaliBiorcandaiahis 
Customer - GIVE THEM FITS 


yOU MIGHT CALL 
AN CVEKWeiGHT 
PROKER THF5. 


Now strange Bie aided Mtaisto 

tann ms surprise answer, as sugh 
gesied by tw above cartoon. 

■V VVN» D-or v u 



When snakes hy to chew gum 

and crawl at the same time 


















N 

. •. •• tr ,t •' 


PAGE 24 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-S UNDAY, MARCH 23-24, 19% 


DAVE BARRY 


XXXX That XXXX VChip 


A Yankee in the BBC’s Musical Court 


M IAMI — The V-chip. A helpful 
tool for concerned parents? A 
threat to the First Amendment? An ex- 
cuse for sentences without verbs? 

These are some of the questions 
raised by the recently passed federal law 
that will require new television sets to 
contain a little computer thing called a 
V-chip (the “V” stands for "some 
word that begins with ‘V “). 

The V-chip is a sincere effort by 
Congress to enable concerned Amer- 
ican — Americans exactly like you, 
only less intelligent — to imagine that 
Congress has actually done something 
about TV violence and smut. 

Violence and smut are, of course, 
everywhere on the airwaves. You can- 
not turn on your TV without seeing 
ihexn, although sometimes you have to 
hunt around. But it's there, all right — a 
constant, sleazy stream of near-naked 
bodies, their tarn flesh glistening with 
sweat as they thrust forward, then back, 
then forward, again and again, until 
finally, in an explosive climactic out- 
pouring, they reveal the cost of 
whatever miracle home exercise con- 
traption they are selling at thar particular 
instant Naturally, it renders all the 
OTHER home-exercise contraptions, 
including whichever one they were 
selling LAST week, totally obsolete. 
And. of course, if we buy the new one, 
we will — with almost no effort! It’s 
fun! — look EXACTLY like the per- 
fect-bodied people in the commercial. 

PERECT-BODEED MAN: Kandi. 
how long have you been using the in- 
credible Squee-Zer-Ciser with the re- 
volutionary new Iso- Rex Modular Tor- 
sion Units? 

PERFECT-BODIED WOMAN: 
About a week. Brad! Before using the 
Squee-Zer-Ciser for only three minutes 
per day, I was so fa t thar the fire de- 
portment routinely rescued people from 
burning buildings by having them jump 
onto my bun! Now I'm dating Antonio 
Banderas! 

I’ll cell you what If Congress really 
wants to Kelp American TV viewers, it 
should require that every exercise-con- 
traption commercial end with this an- 
nouncement' 

“WARNING: The Surgeon General 
has determined that you will use this 
contraption maybe twice, after which it 


will disappear forever under a stack of old 
TV Guides. Also, no matter WHAT you 
do, you’re basically stuck with your ge- 
netically determined body type, as is 
evidenced by the Surgeon General’s 
commander-in-chief, who has jogged 
300 million miles since taking office and 
still has thighs like Twinkie- filled pon- 
toons." 


International Herald Tribune 


L ONDON — For those who love it. radio is 
intimate, stimulating, friendly. Paul Gambac- 
cini, who began broadcasting in college, sums up its 
appeal in one word: Alive. 

“It’s like Arletty in *Les Enfants du Paradis.’ He 
says you’re the most beautiful woman I’ve ever met 
and she says. I'm not beautiful. I'm alive. Television 
may be more beautiful but it’s basically faking it to 
look spontaneous. Radio is alive." 

Gambaccini’s radio days began in New York and 

. a. 1*-. ! a O 


Iowa. On Radio 3, it fhs life 0 l J. Simpsons glove." ; , 
Gambaccini’s voice is heard for only four minutes ; 


during the profuam and the musical choices are for the . 
most part not ins- "Here's the killer! Three fourths of 


... 


Speaking of President Clinton: He 
also supports the V-chip, which as some 
of you may recall, is die topic of this 
column. Here's how it will work: 

1) Every TV program will be rated for 
both violence and smut, even chose Sat- 
urday morning programs that consist en- 
tirely Of men in baseball caps catching 
bass. So if they merely CATCH the boss, 
that would get a low rating; but if they 
were to commit an act of violence with 
the bass, or for some perverted reason slip 
the bass inside their wading pants, that 
would get a higher rating. The ratings will 
be published, thereby ensuring that . . . 

2) ... millions of young people will try 
to tune into the programs containing the 
most violence and smut, however . . . 

3) ... the V-chip inside the TV will 
constantly monitor the incoming signals, 
and the instant it detects anything ob- 
scene, such as a naked breast or Senaior 
Jesse Helms, it will switch to a channel 
showing wholesome educational pro- 
gramming. such as a nature documentary 
about eels, unless of course . . . 

4) ... it turns out that eels have naked 
breasts, in which case the V-chip will 
show commercials for competing long- 
distance telephone companies until the 
young people are driven, screaming, 
from the house. 


Connecticut listening to disk jockeys like B. Mitchell 
Reed on WMCA. At Dartmouth, class of ’70, already 
a confirmed pop chart freak, he read Cashbox and 


MARYBLUME 


Clearly, the V-chip is a good idea — 
ich a good idea, in fact, that we in the 


such a good idea, in fact, that we in the 
newspaper industry have voluntarily de- 
cided to adopt it. That’s right; There's a 
tiny V-chip installed in the page you're 
reading right now! So if I try to write a 
smutty phrase such as “XXXX,” or 
“XXXX- XXXX," or "get a load of the 
XXXX on that XXXX,” the offensive 
parts are automatically deleted. The same 
goes for violence: Whole entire stories on 
Bosnia will be missing. That's how con- 
cerned we are about this XXXX issue. 

GI996 The Miami Herald 
Distributed by Tribune Media Services Inc. 


Billboard and, having started as a newsreader, rose to 
manager of WDCR, the college radio station. After his 
senior thesis, which was on comic strips, he was 
supposed to study law at Harvard or Yale, both of 
which had accepted him, but to delay that prospect 
went to Oxford where his withdrawal symptoms from 
WDCR were so severe that he had a nervous col- 
lapse. 

“I think your early 20s are the most difficult time 
in life other than preparing for death," Gambaccini 
said in his North London house, just back from a 
quick trip to New York to buy rare editions of Weird 
Science and Weird Fantasy comics. “I don’t feel I’m 
the tail being wagged by the dog of radio any 
more." 

He managed to stay in England by writing for 
Rolling Stone, then was offered a job playing Amer- 
ican pop hits on the BBC's Radio 1 , which he did for 
18 years. He compiles "The Guinness Book of 
British Hit Singles." now in its 10th edition with 10 
million copies sold, with Tim Rice and his brother Jo. 
having met Rice while interviewing him and his 
then-partner. Andrew Lloyd Webber, for Rolling 
Stone and having deeply admired Rice's pinball 
machine. “2 thought what a fantastic way to spend 
your royalties.” 

Pinball, comics, pop charts, and a nickname, 
Garabo. bestowed on him by Linda McCartney: Just 
another Yankee yahoo. Then last autumn the BBC’s 
lofty music and arts station. Radio 3, signed him for 
a new hour-long classical music slot. “Morning 
Collection.’’ 

Shock, horror. The static was huge, from radio 
critics, from a Labor MP who. lambasting '‘the 
vandalization of Radio 3," threatened to block the 
renewal of the BBC’s charter and warned listeners 
that they would be condemned to the Bolero rather 
than Biber. And much of this before Gambaccini had 
even opened his mouth — “the sheriffs sending out 
the posse before the crime was committed," he 
says. 



the music is originated by Tony Cheeveis, nry pro* J. * •’ ' 

. . ? mi DaAiA 4 hatAA hA r . - 


ducer. who was a senior producer at Radio 3 before he 
joined the production company that is doing my snow. 
In other words, one of the great, men of Radio 3 is . 
programming the program anyway.” 

It is a ratings war and the figures are expected at : 
the end of this month. Gambacciiu says the BBC’s i 
own figures show a 10 percent rise since “Morning 
Collection’* began. Despite the personal knocks, 
Gambaccini knows that the crux of tire criticism is 
Radio 3 controller Nicholas Kenyon’s attempt to 
widen his audience. “So they thought they must have 
a program in which a broader audience could gain * 
access to Radio 3 and once inside the front door 
would hopefully discover its genuine treasures.” 

He to played Biber, he has not played the Bolero, 
he Ekes what be calls strands — three weeks of 
Haydn sonatas or three weeks of Scarlatti. One may ' 
not always love his comments -(on a Tcbaikovksy 
piece. “The Russian’s marriage in 1877 was, as we ' 
all now know, not the kind of commitment he 
needed") but his brief is to entice listeners to Radio 
3 and keep them. 

Although the criticism has hurt be says, “Wisdom 
comes from tire strangest sources, you pick it up from' 
phrases you read regardless of wire the sage is. I 
mean for example the words to Eve by, 'I never wary * 
about something I can’t influence. ’ are by Dean , 

Xf m l S a l A r'rtllirn* rtf **11 fvt Wir4lW*a *■ 
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Martin. And Judy Collins of all people said to reduce ' 
the sources of stress in your life, try not to have 


careers in multiple places." 

So Gambo is firmly based in London and in' 


TStkjJohnWHBC 

Paul Gambaccini: Not to everyone’s taste. 


Gambaccini was criticized for being American, 
for having an Italian surname and above all for 
having broadcast on the down-market commercial 
rival to Radio 3, Classic FM. On Classic FM he did 
regrettably (though not fen: the composer) . put 
Go recta’s Third Symphony into the charts but he 
attracted more listeners than any other classical 
music program and so he was poached by Radio 3. “I 
am the Rock Around the Dock of Radio 3," he 
unwisely predicted. “I shake things up." 

First reactions to "Morning Collection described 
him as treacly, egregious, patronizing, chirpy and 
Ca nadian. A relatively friendly review said that ax 
least his particular American accent is not the sort that 
makes you want to hit him sharply on the side of 
the head, but another likened his delivery to Muzak in 
a hotel lift, and yet another smartly cracked, “ft is a 
style that would fit die 2 AM. slot on a station in rural 


addition to the Radio 3 slot criticizes films weekly on 
commercial TV and on BBC Radio 4’s arts program, 
“Kaleidoscope," . broadcasts interviews (Steve 
Reich, Martin Scorsese, Paul Auster) and reviews. 
He plays classical piano in his spare time and his 
Oxford degree is in philosophy. 

The point of each broadcast, he says, is to try to 
discover the essence of the program and serve that. 
On Radio 3 he tries to sound respectful but not 
solemn. His early idoL, B. Mitchell Reed on WMCA, 
was a model in more ways than be guessed as a 
boy. 

“Reed actually preferred jazz but I didn’t know 
that when I was listening to him play rock V rolL 
because he was so convincing. 

"He created this world that made it seem as if there 
were a tittle private club and you were a member and 
if you didn't tune in you’d miss the proceedings of, 
the club that day. And years later I found out that he 
hod a sociology degree and preferred jazz. He was . 
doing this as an exercise, which is what a broadcaster 
does,” 
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Perp Walk of the Stars: Great Celebrity Busts 


T HE Reverend Jesse Jackson has 
intensified an attack against what he 


By Paula Span 
Washington Post Service 


N EW YORK — What’s weirder, 
creepier, more delicious (choose 


the surprising (that race Tim Allen is a 
convicted coke dealer?j. St. Martin’s 
author George Seminara scored a coup 


IN creepier, more delicious (choose 
one, or all) than a book devoted to 
celebrity mug shots? Answer two 
books devoted to celebrity mug shots. 

By strange coincidence, Sl Martin's 


by coming up with an unbecoming shot 
of the then-less-dapper Larry King, ar- 


Press is shipping 50,000 copies of a 
paperback called “Mug Shots: Celebrit- 


paperback called ‘ ‘Mug Shots: Celebrit- 
ies Under Arrest," a trove of jailhouse 


photography, to bookstores nationwide- 
just as Andrews and McMeel is ship- 


just as Andrews and McMeel is ship- 
ping 75,000 copies of its paperback 
titled "Famous Mugs: Arresting Photos 
and Felonious Facts for Hundreds of 
Stars Behind Bars." 

Both offer a heady combination of the 
expected (here’s tough guy Mickey 
Rourke, busted for spousal abuse) and 


of the then-less-dapper Lany King, ar- 
rested in 197 1 for grand larceny while a 
local radio/TV personality in Miami 
(the charges were dropped). On the oth- 
er hand, the "Famous Mugs" team of 
editors and photo researchers dug up a 
prize that eluded Seminara: the Boston 
Police Department's badly lighted por- 
trait of 18-year-old Malcolm Little, 
soon to be known as Malcolm X. 

Each book includes Christian Slater 
(he tried to tote a Berena semiautomatic 
onto a plane at JFK } and a bloodied Brett 
Butler (she hit two trees and a mailbox 
while driving drunk) and Pee-wee Her- 
man (enough stud). And OJ. Simpson, 
of course. And Hugh Gram, whose de- 


cidedly ungl amorous likeness graces 
both books' covers. 

On second thought, maybe it’s not so 
surprising that this particular form of 
Schadenfreude struck twice. Sl Mar- 
tin's Executive Editor Jim Fitzgerald 
blames "the Enquiring of America." 

And Michael Cader of Cader Books, 
the Andrews and McMeel imprint that 
put together “Famous Mugs," calls the 
books “part of the process of lifting 
celebrities up and then whacking them 
down to our level, and below. Turns out 
they’re people — they drive drunk or hit 
people or take things that aren't theirs." 

There could be sequels. Cader says his 
researchers are continuing to (rack 
celebrity arrests. And Seminara is hoping 
that many of his 540 unfulfilled requests 
may yet bear fruiL As his editor says. 
“We could do Volumes 2 through 10." 


X intensified an attack against what he 
called racism in the film industry, calling 
for picketing in major cities and support 
from blacks attending the Academy 
Awards ceremony on Monday. To 
protest the near absence of black 
Academy Award nominees — one out of 
a total of 166 — Jackson asked that black 
attendees wear some kind of symbol 
showing solidarity with tin struggle 
against what he called “race exclusion 
and cultural violence" in Hollywood. 
Jackson said he had discussed his com- 
plaints with Quincy Jones, producer of 
this year’s ceremony, who is black. Jones 
has said in interviews that die program 
will be very culturally diverse. For in- 
stance. Whoopi Goldberg is host this 
year. 


WEATHER 


Europe 


Forecast for Sunday through Tuesday, as provided by AccuWeather. 
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9*48 5/41 Mi 

16*54 9*48 pc 

14*57 7/44 pc 

16*61 6*46 pc 
307 -6/22 pc 
11*52 3*37 pc 
21*70 16/61 c 

awn zassc 

13*55 6/46 311 
24*75 14*57 C 
18*64 3*40 pc 

2*35 -4/25 pc 
12/53 107 pc 
10*66 12/53 pc 
4*38 -**2$ pc 
19*66 15*69 c 
l«K 8'49 pc 
0*46 1*34 pc 
307 -awe 

19*86 0*48 PC 

4.09 -6/22 O'- 
3/37 -3/27 pc 
16/6! 7144 pc 

1/34 5/24 pc 

1 4/57 8*46 pc 

9/48 ZOSpc 
4739 .3*27 PC 
16*61 7/44 ft 



Today 

Mgh LowW 
C/F OF 


Ban^eoK 

90**715 

►fcngKcns 
Man, ia 
New Dana 

SdUJ 

Stunya. 

angsDC-n 


37 *98 2579 pc 
307 2*36 c 

2173 17*82 C 
12.29 23/73 PC 
32*83 'Ml DC 
1 B*W - 1*31 PC 

1457 7«4 j 

31 W 25.771 
1>W :7€TMi 
17*62 6*41 i 


Kftph LowW 

of or 

34.03 I&79 pc 
7*44 3.07 r 

21.70 17*62 pc 
3289 23/70 pe 
34JB3 17.52 a 
3*48 007 pc 
14*67 12*54 r 
3158 24.T5 c 
•SVI 18.94 r 
12*53 1*34 I 


President Jacques Chirac of France 
became a grandfather on Friday, an- 
nouncing himself that his daughter 
Claude had given birth to a 3.6-kilo- 
gram i 8-pound) boy. Breaking tire news 
at an Elys6e Palace ceremony, Chirac 
said he did not know whether a name 
had been chosen for his grandson. “For 
once. I’m going to tell you something 
you don't already know. That’s rare," 
he said. “Just imagine, I became a 
grandfather for the first time an hour and 
a quarter ago." 
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Heavy medal? Seamus Heaney gasps and Philip 
a grab for the decoration as it slips from the 


poet’s shoulders. 


i UnsoMWMtfv 
ecu 


I UmeMofOWy ] 
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jnwwjii csaai™ Cs2 

North America Europe 

Tranquil weather vnD finally London will be somewhat 
return to (he East Coast chSy with mtemwenj ran. 
lata in the weekend, but while Pans Is rmtd with 
wfli only last a day or two showers. Madrid and Da- 
before rain arrives. Windy, bon wd be warm, but there 
wet weather In Chicago will be showers and even 
and Toronto will be lot- thunderstorms Dry wealh- 
towed by a coks snap The or wil prevail in Rome with 
West Coast will have dry. a gradual warming trend 
mttd weather mro tha first Amsterdam will have 
part ol next week. episodes ni light ram. 


Latin America 


Asia 

Rain will dampen Seoul. 
Tokyo and Osaka Sunday 
mio Monday. Shanghai wflt 
have episodes of rain 
through early next week 
white Beijing 13 mM with a 
lew showers Hong Kong 
will be warm and humid 
with a ahowei on occasion. 
Singapore wsi be hoi and 

S t with a couple ol 
reforms. 


BuWSAirH 24.75 16.191 DC 
Caracas 29*64 19/66 pc 
U*na 27*60 20*8 uc 

Mawco City 23,73 6*43 Dc 
fto salaneo 3760 24.76 Wi 
SawajC 27,80 13,55 DC 


2780 1684 pr 
29/B4 19*86 s 
35/79 21*70 pe 
32/71 7*44 pc 

34.75 pc 
2a*82 13*55 pc 


North America 


Middle East 


Tor My 

1001 LowW Mgh Lw» High LowW 

C/F C/F OF OF OF OF 

24*75 23*73 i 26*79 2373 e Algtori IW 15*58 p 

16*61 12/53 pc 1358 10*90 sn CegTotm jt w) 16*ei j 

16(81 7*44 DC 17/82 5*41 pc CautMnca 2J.TJ 13*56 a 

15*59 3/37 DC 13*53 2*36 DC Harare 11.70 11*52 p, 

14*57 ft 46 pc 13(55 6MJ c Lam 31*88 26/79 a 

2373 4/39 a 23/TJ «S*i km, 20*66 13*55 1 

28*79 1654 pc 3078 t.’«2c Turns im 11/52* 


Today 

High LowW 
OF OF 


Oceania 


High LowW 
OF C/F 


1WG? 15*50 pc 2271 16*51 9 
27*86 1&61 5 27*80 ie*«i 5 


2373 13*55 s 2373 14.57 pc 
21770 11,52 pc 26/79 11*52 i 


31*88 26/79 pe 31.88 27*80 PC 


20*66 13*561 
il 70 lt*S* 


2170 1*57 t 
23*73 14-57 j 


21*70 14/57 e 2271 14,57 sc 
25*77 16*61 e 2S/77 1B/Z4 DC 


Legend: s^uiuiy. pc-panty ctondv. C4**uay. *i-ghp«en l-ewtar a amB. i-wi. gt-vw w fames. 
vhmm.hm.W-wmwi. All map*. Imcoets and data prcMded by AccuWoomor, Vic. :19W 


Ancrcrage 

ACano 

Bc-yjr-. 

Orecago 

Denver 

Douce 

Housch 
La* arrows 
l*a*n 

Mrrw pefci 

Montreal 

Mxaua 

New yqtv 

Fhrenn 

San Fian 

Semite 

Taranto 

Vancouver 

Wasrengaxi 


■iVS -7*20 cr, 
14/57 

7U4 -T.31 pc 
3*37 -5/24* 
18*64 3,37 pc 

1*34 -622 DC 

2379 17*82 pc 
24-75 13/56 s 
18*66 12/53 pe 
23/73 12/53* 
4*38 -«/22 a 
206 -16/15 at 
M79 17*2 s 

6*43 -1/31 pc 

2W9 4 16*1 pc 
18*1 3M6 pc 

11*52 6/43 Ml 

0*32 -3*27 C 
1ZV50 409 «n 
7/44 -1*31 pc 


1/34 -STB DC 
14 /ST 5*41 8 

6*43 . 1*31 pc 

»4£ 0*32 > 
16*4 184 cc 

7-44 -2*29 DC 
27/80 181*8 DC 
24/75 16/61 PC 
23*70 10*50a 
24m 17/62 PC 

7*44 -181 pc 

285 4*223) 
27*80 >9*6 PC 
7*44 1*34 pc 

28 *2 i3*SSs 
>4*7 Bam pc 
12/53 4,-39 pe 
4*39 -3.77 PC 
11*2 SMI r 
BM6 1/34 8 


Stanley Elkin, who died last year at 
the age of 65. has won the 1995 National 
Book Critics Circle Award for fiction 
for his 17th book. “Mrs. Ted Bliss." 
Elkin, who died in May, had also won 
the award in 1982 for "George Mills.’’ 
The others winners included: Jonathan 
Harr, general nonfiction, for “A Civil 
Action’ ’; Robert Polito, biography and 
autobiography. “Savage Art: A Bio- 
graphy of Jim Thompson"; Robert 
Darnton, criticism, “The Forbidden 
Besi-SeJJers of Pre-Revolutionary 
France.” and William Matthews, po- 
etry, "Time & Money.” The winners 
are chosen by the organization’s board 
of 'directors after a mail vole by 500 
editors, critics and reviewers. 


Culture Minister Philippe Doaste- 
Blazy presented the award at tte ministry 
in Paris. The American artist and. writer 
Barbara Cbase-Riboud was made a 
Knight of the Order of Arts and Letters. 

□ 


Prize for helping scientists study anti 
sustain the quality of lakes and coast- 
lines. The prize is presented in August! 
during the city's atmoal water festival* 
by the Swedish king to honor research; 
into the world’s finite resource. ~ * 


Queen Margretbe of Denmark and 
Prince Henrik inaugurated a new mod- 
em art museum on Friday, south of 
Copenhagen. The museum is displaying 
works by the German painter Emil 
Nolde for the opening. 


A film clip showing Pope John Paul 
H hiking in the Canadian woods in 1984 
will be used in TV ads promoting the 
Vatican’s latest commercial venture: a 4 
Italian recording of the pontiff reciting 
the rosaijy. Last year, John Paul inad^ 


I 


Dolly Parton will open her new 
theme park April 20 in Pigeon Forge, 
Tennessee, and plans to bring a host of 
megastars to her “Dollywood Boul- 
evard”: None other than Marilyn Mon- 
roe, Elvis Presley, Liberace, Roy Or- 
bison, Tom Jones, the Bines Brothers 
and even another Dolly. The look-alikes 
make up the spectacular “Legends in 
Concert show from Las Vegas. 


his Engli s h-language and Spanish-lan-' 
guage commeraal-audlo debut reciting 


rosary. 


The Irish poet Seamus Heaney, who 
won the Nobel Prize in 1 995, was made a 
Commander of the Order of Arts and 
Letters, France’s highest cultural order. 


An Australian environmental engin- 
eer, Jorg Imberger, is this year’s win- 
ner of the $150,000 Stockholm Water 


Anthony Fifiti, who says, be 
raise and support Sylvester 
since age 12, has filed a $50 minkm suit r 
against the actor. Stallone’s formed 
stepfather, wholjecame Stallone’s busk 
ness manager in 1991, claims he wa£ 
defamed and wrongfully fired last year, 
and has suffered emotional distress. The 
action-movie star said the lawsuit “& ■ 


personal and frivolous and has no cre^ 
deuce whatsoever." V" ! 


liith AT&T \ihi can pl.ice calls in 
ilie I’S. land (o mtr JlU coumriesj on 
• ; iiur wn. Quicklt and easily. Just take 
nut your calling card, dial (he AT&T 
Aross Number for (lie country you're 
m. and you'll be connected to an 
Ki^IMi -^ leaking operator or voice 
pmmpi within stoxids. Jf dw news b 
Bund, uni'll W Ibe firs Jo know Fas, 
cullinu wurlduidc. flkils Your 
true Orta.* ARkZ 


Gerarany tnaa-wna 


MIDDLE EAST 


EUROPE 

Armenia** M14111 

Austria'ttt 022-903-011 

Belgium 1 .0-800-100-10 

Bosnia* . 08-800-0010 

Bulgaria ♦ 00-000-0010 

Croatia* 99-385-0111 

Czech Republic' oo-w-ooo-iei 

Denmark 8001-8010 

Fintamf * 9600-100-18 

France. 19-0011 


Greece' 

Hengary' 

....00-800-1911 

.084806-01111 

Icefud' 

8009601 

i.fttUMaa.tiflB 

Italy- 

172-1011 

Lithuania* 

80196 

Luxembourg 

Macsdoflla, ETtR-TIt 
Monaco* 

0-W0-0111 

9M0ZM288 

19- (BUI 

NetheHaitds* 

ittiwaB 

...06-022-9111 
8D8-1M-11 

Poland** ao-a-stm-m-iiii 

Portagalt 

85017-1 -288 

Romanis' 

.. .01-888-4288 

R«ssia*i(Moseew)... 

SlonkRep.*t 

Spain* 

185-5042 

.00-42-000-101 
,. ,000-99-00-11 

Sweden 

. ..020-795-611 

SwiteerJantr 

Tukey' 

Ukrainet 

..0-800*550011 
.08-800-12277 
84100-11 

United KbtgOom 

...0880-09-0011 

0508*89-0011 


Bahrain* 

Cypres** 

OOOrOOl 

.080-90810 

Efpt'fGsirep. .... 

519-8268 

toaei 

..177-1M-27Z7 

Jordana 

IB 800 008 

Kuwait* 

leiianoa (BaindJ^fi 

Qatar ■ 

Saadi Arabia* 

Syria..: 

800-288 

426-801 

....08004111-77 

1-880-18 

0-801 

U. Arab Emirates** 

808-121 

AFRICA 

fiamWa* ; 

00111 

fitern 


tewy Coast* 

Kenyat 

....... 08-111-11 

0800*10 

Liberia. 

797-797 

Morocco 

Sierra Leone 

...082-T1-0011 

...'...-.1108 

South Aftfca. 

0-880-9^0123 

Zambia* 


Emtahref «... 

...... „.11B-BS9 


Aroentiaaf OOl-eOffWirH 

BoUeia" 0*808-1112; 


Brazil jaw-aoift- 

Carada m ....::T-880-225-5ZBB< 

Chile „888-88Q-311* 

CotomMa......: jBO-ivwoi 

Cota Rica-. 0-880-0-114-114; 

Ecawter* OM- 

Q SahaOoreltK : "£Z JWh 17 * 

Mendco<*<>. ......... 95-800-482-424* 

Rjcaaooa>....r...:»... — 174: 

Paama«“....-.;: 1» 


lid 




..171' 

-..888-il-12t;: 



ausf: 

;%urTfiieChbK#. 


AT&T A«^ Numbers for countries in (be AriafodGcregloa are listed daily in theAswn edition of the foternatioiral Herald tHbunt ! 
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